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CAPITALINDIA

Rediscover Business

Monday June 1, 2020
Ref. No.: CIFL/BSE-09/2020-21

To,

The Manager — Listing,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Ref: Scrip Code — BSE -530879

Sub.: Outcome of the meeting of the Board of Directors (“Board”) of Capital India_Finance
Limited ("Company")

Dear Sir/f Madam,

In compliance with the provisions of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we would like to inform that
the Board, in its meeting held on June 1, 2020 through video conferencing, inter alia:

a) approved and took on record the audited financial results of the Company, both on standalone
and consolidated basis, for the quarter and year ended on March 31, 2020 along with the
auditors' report(s) issued by M/s Deloitte Haskins & Sells LLP, Chartered Accountants
(Statutory Auditors of the Company), thereon, statement of asset and liabilities as on March
31, 2020 and statement of cash flow for the year ended on March 31, 2020 as recommended
by the Audit Committee of the Board (“Financial Results”);

The copies of Financial Results are enclosed herewith as “Annexure — A"

b) approved and took on record the audited financial statements of the Company, both on
standalone and consolidated basis, for the financial year ended on March 31, 2020 along with
the auditors' report(s) issued by M/s Deloitte Haskins & Sells LLP, Chartered Accountants
(Statutory Auditors of the Company), thereon, as recommended by the Audit Committee of
the Board;

c) recommended final dividend of Rs. 0.10/- (Ten Paisa only) per equity share i.e. 1% (One
percent) per equity share of Rs.10/- (Rupees Ten only) each fully paid up, for the financial year
ended on March 31, 2020, subject to the approval of the shareholders at the ensuing Annual
General Meeting, which shall be paid/dispatched to the shareholders within 30 (thirty) days of
its declaration thereat, based on the recommendations of the Audit Committee of the Board.

d) raising of funds, in Indian/foreign currency, up-to Rs. 1000,00,00,000/- (Rupees One Thousand
Crore only) by way of issue of non-convertible debentures / bonds, medium term notes and
other debt securities in terms of Section 42 of the Companies Act, 2013 read with the
Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities and Exchange
Board of India (Issue and Listing of Debt Securities) Regulations, 2008, Listing Regulations and
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other applicable laws, subject to the approval of shareholders in the ensuing Annual General
Meeting and such other regulatory approvals as may be required in this regard; and

e) raising of funds, in Indian/foreign currency, up-to Rs. 500,00,00,000/- (Rupees Five Hundred
Crore only) by way of issue of securities including equity shares, convertible preference shares,
convertible debentures, global depository receipts, american depository receipts, through
public issue, private placement, qualified institutional placement or through any other method
in compliance with the applicable laws, subject to the approval of shareholders in the ensuing
Annual General Meeting and such other regulatory approval as may be required in this regard.

Further, a declaration in compliance with the Regulation 33(3)(d) of the Listing Regulations and clause
4.1 of circular vide no. CIR/CFD/CMD/56/2016 dated May 27, 2016, issued by the Securities and
Exchange Board of India, is enclosed herewith as “Annexure - B"”.

The Board meeting commenced at 02:40 P.M. and concluded at 03:25 P.M.

Kindly take the above information on your record and oblige.

Thanking you,
Yours sincerely,

Company Secretary & Compliance Officer
Membership No.: A39894

Encl: As above.
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= Chartered Accountants
De|°|tte Indiabulls Finance Centre
Haskins & Sells LLP Tower 3, 27 -321 Floor

Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tele: + 91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CAPLTAL INDIA FINANCE LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2020 and (b) reviewed the Consolidated Financial Results for the quarter ended March
31, 2020 (refer ‘Other Matters’ section below), which were subject to limited review by
us, both included in the accompanying “Statement of Consolidated Financial Results for
the Quarter and Year Ended March 31, 2020”7 (“the Statement”) of CAPITAL INDIA
FINANCE LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

{a) Opinion on Annual Consolidated Financial Resuits

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other auditors
on separate financial statements of subsidiaries referred to in Other Matters section
below the Consolidated Financial Results for the year ended March 31, 2020:

{i) includes the results of the following entities:
Parent:
a. Capital India Finance Limited

Subsidiaries;

Capital India Home Loans Limited

Capital India Asset Management Private Limited

Capital India Wealth Management Private Limited

CIFL Holdings Private Limited

CIFL Investment Manager Private Limited

Rapipay Fintech Holding Private Limited (w.e.f. September 21, 2019)
Rapipay Fintech Private Limited (w.e.f. September 21, 2019)

Semeenw

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles faid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2020,

Read. Office. Indiabufls Finance Centre, Tower 3, 277 -32% Floor, Senapati Bapat Marg, Elphinstone Read (West), Mumbal ~ 400 013, Maharashtra, India
(L1 P Identification No. AAB-8737)
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2020

With respect to the Consolidated Financial Results for the quarter ended March 31,
2020, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below and based on the
consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended March 31, 2020, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor’s
Responsibilities section below, We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results for the year ended March 31, 2020 under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in Other Matters section below, is sufficlent and
appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 17 to the Statement, which describes that the Group has
recognised impairment on financial assets to reflect the adverse business impact and
uncertainties arising from COVID-19 pandemic. Such estimates are based on current
facts and circumstances and may not necessarily reflect the future uncertainties and
events arising from the Covid-19 pandemic.

Our conclusion and opinion is not modified in respect of this matter.

Management’'s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2020, has been compifed
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31, 2020 that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of
the Group In accordance with the recognition and measurement principles laid down In
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.
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The respective Board of Directors of the companies included in the Group are responsibie
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results
that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so. '

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2020

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2020 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but Is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the clrcumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

» Evaluate the appropriateness of accounting policles used and the
reascnableness of accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.
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+ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, If such disclosures are inadequate, to modify
our opinfon. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

« Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the entities within the Group to express an opinion on the
Annual Consolidated Financial Resufts. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the Annual Consolidated Financial Results of which we are
the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors,
such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible
for our audit opinion,

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included In the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings Including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Consolidated Financial Results for the quarter ended March
31, 2020

We conducted our review of the Consolidated Financial Results for the guarter
ended March 31, 2020 in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAL A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SA specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

« Attention is drawn to Note 10 to the Statement which states that the consolidated
figures for the corresponding quarter ended March 31, 2019, duly adjusted to comply
with Ind AS, as reported in the accompanying Statement have been approved by the
Parent’s Board of Directors, but have not been subjected to audit/ review. Qur report
is not modified in respect of this matter.

« The Statement includes the results for the quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

« We did not audit the financial statements of 6 subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
6,460.62 lakhs as at March 31, 2020 and total revenues of Rs. 335.25 lakhs and Rs.
607.17 lakhs for the quarter and year ended March 31, 2020 respectively, total net
loss after tax of Rs, 310.89 lakhs and Rs. 641.24 lakhs for the quarter and vear
ended March 31, 2020 respectively and total comprehensive loss of Rs. 309.20 lakhs
and Rs. 639.55 lakhs for the quarter and year ended March 31, 2020 respectively
and net cash flows of Rs. 1,548.38 lakhs for the year ended March 31, 2020, as
considered in the Statement. These financial statements have been audited/
reviewed, as applicable, by other auditors whose reports have been furnished to us
by the Management and our opinion and conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors and the procedures performed by us
as stated under Auditor’s Responsibilities section above. Our report on the Statement
is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors.
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» The previously issued consolidated financial statements of the Group for the year
ended March 31, 2020, were prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 and were audited by us. These previously issued
consolidated financial statements have been adjusted to comply with Ind AS and
included in this Statement as comparative financial information. The adjustments
made to the previously issued consolidated financial statements to comply with Ind
AS have been audited by us. Our report is not modified in respect of this matter

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Digitally signed by
Rukshad Nanu pyishad nand Daruvala

Date: 2020.06.01
Daruvala 15:32:02 +05'30'

Rukshad N. Daruvala

(Partner)

Membership No. 111188
UDIN: 20111188AAAACQ1699

Place: Mumbai
Date: June 1, 2020
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{Rs, in fakhs)

Siatement of C I

g Pinancial Results for the quarter and year ended March 31, 2020

Quarter Ended Year ended
&No, Particutars March 31, December 31, March 31, March 31, Mareh 31,
priyall 2019 2019 2020 2019
Refer Note 10 Unaudited Refer Note 10 ‘Audited Audited
Revenue from operations
{0 |Interest income 2,800.93 2,588,12 206733 10,742.06 4,739.26
(i) |Fees mud commission income 16477 225.23 50.86 67275 799,99
{iii} {Net pain on fair value changes 29.15 63.02 85.03 225.33 284,92
{iv) [Sale of devices 1127 18.50 - 29.37 .
(v) |Other operaling income 114G 18.42 136.06 227.30 130.00
@) |Total revenue from operations 3,217.54 2,913.39 2,333.22 11,897,31 5954,17
{II) ;Other incoms 0.15 Q.08 548 217 11.02
(D [Total Incame (1411 3,217,69 291347 2,339.70 11,899.48 5,965.19
Expenses
{i) |Finance cosls 527.10 420,11 191,58 1,665.5} 943,75
@i} {Tmpairment of financial instruments (Refer Note 17) 998,51 26,54 191.31 1,394.60 268.72
{iii) |Loss an derecognition of financial assets - 130,00 - 130.00 -
iv) |Cost of materials consumed 17.30 £ - 27.08 -
(¥) |Employee benefits expenses 967.84 1,147.54 698.24 3,824.51 1,940.3)
() Depreciation and amortization 294,09 318.06 212.96 1,151.97 765.27
{vii) {Others expenses 457.85 332.36 366.37 1,267.57 927.75
(Tv}y |Tolal Expenses 3,262.69 2,383,141 L860.46 246524 4,845.80
(V) |Profit/{Loss) hefore tax (II-IV) (43,00} 530,36 479.24 243424 1,119.39
{V1) |Tax expense
{1) Curent tax 38281 328.56 387.15 1,440,459 ToC.93
(2) Deferred tax (258.27) {36.62) (196.67) (392.31) (232.57)
(VIi) | ProfitdLoss) for the year (V-VI) {169.54) 23841 288,16 1,386,068 650938
Profit/(Loss) for the year attvibutahle to:
Owners of the Coempany {39.5) 414,66 288,76 1,723.08 650,98
Non-contzolling interest (129.92) {176.24} - (337.62) -
{VIL) |Other Comprehensive Income (Met oftax) 12.22 - {5.08) 1222 (5.08)
(IX) |Total Camprehensive Incame VIV (157,32} 238,42 283,68 1,398.28 645.90
Tota comprehensive income for the year atteibutable to:
Owners of the Compatty {28.03) 414.66 283,68 1,734.67 645,90
Nou-contralling interest (129.2%) {176.24) - (336,39} -
(%) [Paid-up equity share capitai (Face value of 10/ ¢ach) 7,7711.42 7771343 1,7713.43 0,773.43 7,713.43
(XT3 |Reserves excluding Revaluation Reserve as per Balance Sheet 44,341.29 42,982.00
(X11) | Earnings per share (not annualised):
{a) Basic (Rs.) {0.05) 0,53 042 222 .55
() Diluted (Rs,) {0.05) ¢.53 Q41 219 153
(¢} Face value per equity share {Rs) 10,00 10.00 10,00 10.00 10.00
Notes 3-
1) Consolidated Siatement of Assets and Liabililies as at March 31, 2020
{Rs, In lakhs]
S.No. Particulars Asat As at
March 31, 2020 Maveh 31, 2019
Audited Audited
ASSETS
1 Financial Assets
{a} €ash & cash equivalents 6,797.62 2,945.96
() Bank bafances other than Cash & cash equivalents 117.53 58379
{c) Receivables
{) Trede Receivables 231,25 -
(i) Other Receivables 19.23 -
(@ | toans 55,588.33 55,643.43
C] Invesimenis 863.41 2,375.53
{f) Other financial assets 1,658.03 1,454.56
2 Non-financial Assets
{ay Invenloties 11.56 -
(b) Current fax assets{nat) 387.04 86.71
{©) Deferred tax asset (net} 70044 286,64
{d) Property, plant and equipment L731.11 1,528.29
{e} Capitel work in progress 42.16 202.26
43 Intangible Assets Under Development $5.30 -
(g} Goodwill on consclidation 552.26 "
[i)] Other inlangible assets 469.23 4.13
(i} Right of use assets 1,500.82 1,547.07
(i) Otlier non-financisl asseis 366.45 161,32
TOTAL ASSETS 71,726.27 67,019.69
LIABILITIES AND EQUITY
LIABILATIES
1 Financial Liabilities
(2) Payables
- Trade Payables
total outstanding dues of micro enterprises and small enlerprises 0.4 8.10
total outstanding dues of creditors other than micro enterprises and small enterprises 133.46 109.54 §,
« Other Payables
total oulstanding dues of micro enterprises snd small enterprises - -
tolal oulstanding dues of ¢reditors ofher than micro enterprises and smalf enterprises 44 81 -
) Drebt Securities 4,000.00
{c) Bomrowanps 8,186. 714 12,679.6%
{d) Deposits - 550.00
(a) Other financia! liabilities 5.446.87 1,950.03
2 MNon-Financial Liabilities
{a) Current tax liabilities (net} 383.34 43.56
{b) Provistons 222.51 348.21
{¢) Other nen-financial liabilities 646.58 57513
EQUITY
(a) Equity share capital 7,773.43 7,773.43
(b) Other equity 44,341.29 42.982.00
Fguity attributabls to ovwnars of the Company 52,114.72 50,755.43
{c) Equity altributable jo Non-Controling Interests 54708 -
TOTAL - LIABILITLES AND EQUITY TE,726.27 67,019,569




2) Consolidated Statement of Caslt Flows for the year ended March 31, 2020

(Bs, In Lakhs]
S.Na. Particulars March 31, 2026 March 31, 2019
Audited Audited
[ |Cash Frem Operating Activities:

Net profit bafiore tax 243424 1,119.39
Non-cash/ separately considered income/expense 2,662.27 1,479.32
Other Adjustments {2,304.44) {47.921.34)
Net Cash generated from/ {used in) operating activities (A) 1,992,407 {45,322.63)

2 |Net Cash generated fronv/ {used in} investing activities (B) 548,29 {2,934.17)

3 [Net cash {used in)/ gencrated from financing activities (C) {1,656.£7) 49,013.51

4 |Net incvease in cash and cash equivalents (A+B+C} 1,884.19 736,71

5 |Cash and cash equivalents as al the beginning of the period 3,945.96 2,189.25

6 |Cash received on acquisition of Subsidiary 1,967.4% -

7 1Cash and cash equivatents as at the end of (e period 6,797.62 2,9:45.96

3) The Group has edopled Indian Accounting Standards ("Ind AS"} notified under Section 133 of the Companies Act 2013 ('the Act’) read with the Companies (Tndian Accounting
Standards) Rules, 2015 from April 1, 2019 and the effective dale of such transition is April 1, 2018. Such transition has been carried out from the erstwhilo Accounting Standards
retified under the Act, read with relovant rufes issued thereunder and guidelines fssued by the Reserve Bank of India (RBI'} and National Housing Bank {NHB'} {Collectively referred to
as "the Previous GAAP"), The figures liave been presented in accordance with the format preseribed for financial siatenents for an Non-Banking Financial Companies {NBFC) whose
financial stalements ars drawn up In compli of the Companies {Indian A ing Standards) Rules 2015, in Division T of Notification No. GSR 1022 (E) dated October 11, 2018,
issued by the Ministry of Corporate Affairs, Govarmment of India.

4)  The tesults have been reviewed by the Audit Commiittee and approved by the Board of Directars at its meeting held on Jue |, 2020.

5)  The results for the year ended 31 March 2020 were audited by the Slatutary Auditors.

6} The Govemsment of India vide Ordinance No. 15 of 2019 dated September 20, 2019 amended the incame fax provisions by inserting section 1315BAA, As per the amended provisions,
the Group has opted to pay tax al rate of 22% plus epplicable surcharge and cess subject to the conditions rmentioned under the amended provisions and recognised the effect of changs
by revishig the annual effective income tax rate,

7)  The Holding Company has acquired a wholly owned subsidiary « Rapipay Fintech Holding Private Limited (RTHPL) by making investement jn equity shares of Rs | lakl on Septersber
20, 2019 and converting the investment in Oplionally Conventible Debentures alongwith interest of Rs 935,51 lakhs into Equity shares as per the terms of the agresment an Septerber
21, 2019,

8)  The Board of Directors of the Holding Company have recommended, subject to appraval of shareholders, dividend of Re. 0.10 per share {1%) for FY 2020,

9)  During the year ended March 31, 2020, the Nomisalion and Remuneration Committes of the Board of Directors of the Hotding Company, granted 4,15,000 stack options representing
equal number of equity shares of fice value of Rs. L0 each in the Company to the eligible employees under the CIFL Employee Steck Option Plan 2018

10} The figures for the quarter ended March 31, 2019, duly adjusted to comply with Ind AS, havz been approved by the Parent’s Board of Dircetors, but have not been subjected to awdit/
review. The figures for the quarter ended March 31, 2020 being the balancing figure hotween audited figures in respect of the full financial year and the published year to date Ggures up
ta the third quarter of the current financial year were subject to fimited review by the Statutery Auditors.

11} During the quarter ended 3 ist March 2020, the Holding Canpany has issued unsecured Non Convertible Debentures amounting to Rs 4,000 Lakhs.

12)  The Met profit reconciliation between the figures reporied under Previous GAAP and Ind AS is ns under:

(Rs. Dn latdhs)
S Particolars Quarier Year
Ne. ended ended
March 31, 2019 March 31, 2019
Refer Note 10 Audited
Net profit after tax as per Previous GAAP 236,67 587,25

{a} |Expected credit losses on spplicable fiancial instruments (38.34) {84.60)

(LY |BSOP imeasured at Fair Valua 146.10 234,05

(e} |Accountimg for Operating leases 4.00 (47.10)

{d) |Others (including taxs) (9,67} (18.62)
Net profit after tax as per Ind AS 288,76 650,98
Oiker Comprehensive Income (including faxes) {5.08) (5.08)
Total Comprehensive Income as per Ind AS 283.68 645.90

13)  The Bquity reconciliation between the figures reported under Previous GAAP and Ind AS s as mider:

(Rs, In takhs)
Sr, Particulars Asat As at
No. March 31, Aprit o1,
2019 2018
Audited Audited
Equity as per Previous GAAD 51,042.04 13,174.20

(a) |Expected credit Joss Adjustment on Financial instruments measured at Amortised cost (171,53) {86.94)

(b) |Acconatimg for Operating Jeases {29.28) {42.18)

{c} |Others (including taxes) {25.80) 17.92
Equity as per Ind AS 80,755.43 13,663.00

14)  Statement of recanciliation of cash flow statement under Ind AS and cash flow statement reparted under Previous GAAP for the yéar ended Marels 31, 2019

{Rs, In lakhs)

S, Particulars Peevious GAAP Adjustment Ind AS

No.
L {Net cash used in operating activities (A) {45,840,74) {518.11) {45,322.63}

2 |Net cash used in investing activities (B) (2,932.64) 1.53 {2,934.17%

3 [Net cash peneraled from financing activities {C) 49.531.62 51811 49.013.51

4 [Netinerease {n cash and cash equivalents (A+B+C) 758.24 1.53 736.71

3 [Cash and cash equivalents at beginning of the year - 218925 . 218925

6 |Cash and ¢ash equivalents at the end of the year 2,947.49 1.53 2,245,96




15}

Consolidated sepment wise vevenue, result, tofal assets and total Habilities

(Rs. In lakdhs)

Quarter Ended Year ended
Sr, Particulars Mareli 31, December 31, Mlarch 3, Marel 31, March 31,
No 0 2019 2019 0n 19
Refer Note 10 Unaudited Trefer Note 10 Audited Audited
1 [Segment Revenue

Lending business 2,882.45 2,670.86 2,339.70 11,292.31 596519
Prepaid Payment Instrument business 13534 242.61 - 607.17 -
‘Tolal Segment Revenue 321769 2,913.47 2,339,70 11,899.48 5,265,19

2 8 t Results (Profit before Taz)

Lending business 365.86 963.34 483.86 3346.63 1123.90
Prepaid Payiment Instrument business {409.32) {432.90) - {904,81) -

Othars (1.54) 0.03) (4.62) {(7.58) (4.5}
Tatal Segmient Resulls (45.00) 530,36 479,24 243424 1,119.39

3 [Segment Assets
Eending business 65,191.67 62,745.94 66,640.74 65,191.67 66,640.74
Prepaid Payment Instrument business 541935 4,740.02 - 5,439.35 -
Unallocated 1,087.49 75838 173,34 1,087.4% 37334
Others .76 56,15 561 736 5.61
Total Segment Assels 71,726.2% £9,134,4% 67,019.69 71,726.27 §1,019.69

4 [Scgment Liabilities
Lending business . 15,035.56 12,753.17 16,22030 15,035.56 16,220.30
Prepaid Payment Instriument business 3,642.07 1,495.66 - 3,642.07 .
Unaflocated 383.34 182.87 43.56 383.34 43.56
Others 1.50 240 0.40 3.50 040
Total Seganent Liabilities 19,064.47 16,434.10 16,264.26 19,064.47 16,264,26
Notg : Group was operating in a Single reportable segment till December 2059,

16} The Board of Directors of the Group, in their meeting held on January 27, 2020, have approved the amalgamation of Rapipay Fintech Holding Privale Limited with Rapipay Fintech
Private Limited The Board belisves this will simplify the corporate structure and lidate its similar busi under single entity. Further, the Group has filad a first motion
application on March 2, 2020 with National Company Law Tribual in this respect, under secticn 230 to 232 and other applicable provisians of the Companies Act, 2013 read with
Companies (Compromise, A and Amat iang) Rulas, 2016 and the National Company Law Tribual Rules.

17 The outbreak of COVID 19 pandemic and consequent lockdown has severely impacied busiiiess and aperations of the Group since the last week of March 2020. Tn terms of the palicy
approved by the Board of directors of Group comapanies pursuant to Reserve Bank of India (RBY) Circular dated March 27, 2020 and April 17, 2020 selating to *COVID-1% ~
Repulatory Package’, the Group has granted EMI moratoriun: to eligible botrowers for a period upto 3 months with regards to the payment faliing due betwesn March |, 2020 and May
31, 2020. Further, in relation 1o the accounts overdus but standard as at Febroary 29, 2020 where moratorium benefit has been extended in terms of aforesaid RBI guidelines, the slaging
of those accounts at March 31 2020 is based on the days past due status as on February 29, 2020, Based on an assessment by the Group, this relaxation kas not been deemed ta be
automatically triggering significant increase in eredit nisk, On May 22, 2020, ths RBI has aniounced extension of the Moratorium Periad by furiher three months which is currently under
evahaation by the Group,

T relation ta COVID-18, judgments and assumplions incledz (e extent and duration of the pandemic, the impacls of actions of govemments and other authorities, and the responses of
businesses and consumers m different industries, While the methedelogies and assumptions applied in the impairment loss allowance cafeulations remained unchenged fron: those applied
priar to ths COVID-19 pandemic, the Group has separately incorporated estinutes, assumptions and judgments specific to the impact of the COVID-19 pandemic based on eardy
indicators of moratoriun: and delayed payments metrics observed along with an estimation of potential stress on probability of defaults and exposure at defaults. Accordingly, the Group
has measured additional impairment loss allowance and recagnised a totat provision tewards expected credit losses of Rs. 1,778.71 lakhs as at 31 March 2020, The extent to which: the
COVID-1% pandemic will impact the Group's impairment loss aliowance on assets and Future results will depend on future developments, which are highly uncertain and the Group wilt
continue to closely monitor the same.
By arder of the Baard
Capital India Finance Limited
ANIT SAHAL - Doty syocdby
KULSHRESHT rs-zstmis
Dol 00801
HA 5645 10530
Amit Sahai Kalshreshiha
Place: Mumbai Executive Director & CEQ
Date: June 61, 2020 DN : 07869849

Ru kshad Bigitally signed

by Rukshad Nanu

Nanu Daruvala

Date: 2020,06.01

Daruvala 15251040530
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CAPITAL INDIA FINANCE LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020
{refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2020" (“the Statement”) of CAPITAL INDIA FINANCE
LIMITED (“the Company”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2020:

i, is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2020

With respect to the Standalone Financial Results for the quarter ended March 31,
2020, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2020,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Read. Office, Indlabulls Finance Centre, Tower 3, 27" -32% Floor, Senapatl Bapat Marg, Elphinstone Road (West), Mumbal — 400 013, Maharashtra, India
(LLP Idesntification Mo, AAB-8737)
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of India (“the ICAI”) together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 16 to the Statement, which describes that the Company has
recognised impairment on financial assets to reflect the adverse business impact and
uncertainties arising from COVID-19 pandemic. Such estimates are based on current
facts and circumstances and may not necessarily reflect the future uncertainties and
events arising from the Covid-19 pandemic.

Our opinion and conclusion is not medified in respect of this matter.
Management’'s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2020 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2020 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generatly accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’'s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financlal reporting process
of the Company.
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Auditor's Responsibilities

(a)

Audit of the Standalone Financial Results for the year ended March 31,
20202

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2020 as a whoie is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance Is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they couid
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
Internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

+ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
hased on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern,

o Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Resuits represent the underlying transactions and events in
a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financlal Results.
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(b)

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and In evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the
Annual Standalone Financtal Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we Identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March
31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2020 in accordance with the Standard on Review Engagements (*SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquirles, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of ail
significant matters that might be Identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

As stated in Note 11 of the Statement, the figures for the corresponding quarter
ended March 31, 2019 are the balancing figures between the annual audited figures
for the year then ended and the year to date figures for the 9 months period ended
December 31, 2018, duly adjusted to comply with Ind AS. We have not issued a
separate limited review/audit report on the results and figures for the corresponding
quarter ended March 31, 2019. Our report is not modified In respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report Is not modified in respect of
this matter,
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« The previously issued financial statements of the Company for the year ended March
31, 2019 were prepared In accordance with the Companies (Accounting Standards)
Rules, 2006 and were audited by us. These previously issued financial statements
have been adjusted to comply with Ind AS and included in this Statement as
comparative financial information. The adjustments made to the previously issued
financial statements to comply with Ind AS have been audited by us, Our report is
not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Digitally signed by
RUkShad Nanu Rukshad Nanu Daruvala

Date: 2020.06.01
Da ruva I a 15:34:28 +05'30"

Rukshad N. Daruvala
(Partner)
Membership No. 111188
UDIN: 20111188AAAACP5755

Place: Mumbai
Date: June 1, 2020
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Statement of Standalane Financial Results fox the quarter and year ended March 31, 2620

(Rs. In lakhs)

Quarter Ended

Year Ended

§.No. Particilars March 31, December 31, March 31, March 31, March 31,
2020 2019 2019 2026 2019
Refer MNote 11 Unaudited Refer Note 11 Audited Audited
Revenue from operation
(i) |Interest income 2,593.32 2465,12 2,044.63 10,277.24 4,662.38
(ii) |Fees and commission income 42.10 4,29 50.31 104,19 F24.44
(iii) |Met pain on fair value changes 8.68 37.32 64.03 140,98 251.39
(T) |Total revenue from operations 2,644.10 2,506.73 2,158.97 10,519.41 5,638.21
() |Other income 3.02 - 46.40 4.63 50,94
(I} ;Total Income (I5H) 2,647.12 2,506.73 2,205.37 10,524.04 5,689.15
Expenses
(i) [Finance costs 346.46 281.74 398.69 1,294.35 030.68
(i) [Employee benefiis expense 418.33 625.68 521.48 2,293.91 1,465.10
(i) [Depreciation & amortisation 192.13 195.05 184.90 77222 724.33
(iv) {Impairment of financial instruments (Refer Note 16} 961.50 149.50 188.81 £,338.98 266.22
(v) [Other expenses 230.89 110.69 20171 700.18 711.61
(V) [Total Expenses 2,149.31 1,362.66 1,501.59 6,395.65 4,007.94
(V) |Profit before tax (II-1VY) 497,81 1,144.07 703.78 4,124.39 1,591.21
(VD) iTax Expenses
(1) Current fax 382.81 328.56 387115 1,440.49 700.98
{2) Deferred tax (243.64) (33.97) (196.27) (354.36) (229.85)
(V1) |Profit for the year (V-V1) 358.64 849,48 512.80 3,038,268 1,120,08
(VII) |Other Comprehkensive Income 7.08 - (5.08) 7.08 (5.08)
(IX) {Total comprehensive income (VIFHVIIT) 365,72 849,48 567.82 3,045.34 1,115.00
(X) |Paid up Equity Share Capital (Face value of Rs 10/- each) 7,773.43 7,773.43 7,7173.43 7,773.43 1,773.43
(X3} |Reserves excluding Revaluation Reserve as per Balance Sheet 46,184.35 43,446,10
(XI0) {Earnings per share (ot amnualised):
(a) Basic (Rs.) 0.46 1.09 0.74 3.91 2.66
{b) Diluted (Rs.) 0.46 1.08 0.74 3.86 2.64
{c) Face value per equity share (Rs) 10.60 10,00 10.00 10.00 10.00
Notes i~
1) Statement of Assets and Liabilities as at hMarch 31, 2020 {Rs. In lalihs)
8.No. Particulars As at As at
March 31, Mareh 31,
2020 2019
Audited Audited
ASSETS
1 Financial Asscts
(a) Cash & cash equivalents 3,259.29 2,492.58
(b) Bank balances other than Cash & cash equivalenis 1.53 126.53
©) Receivables
- Other Receivables 19.23 -
(d) Loans 48,584 47 55,201.73
{e) Investiments 11,150.5¢ 4,536.00
3] Other financiai assets 1,450.02 1,363.97
2 Non-financial Assets
(2) Current tax assets(net) 163.46 65.74
(b) Deferved tax asset (nef) 630,81 278.83
(c) Property, plant and equipment 1,079,72 1,335.99
) Other intangible assets 172.30 399
(&) Capital work in progress 42.16 84.53
(f) Right of use assels 769.8¢ L1974
(g) Other non-financial asseis 350.74 319.28
TOTAL ASSETS 67,674.04 67,006.91
LIABILITIES AND EQUITY
LIABILITIES
1 TFinancial Liabilittes
(a) Payables
« Trade Payables
total outstanding dues of micro enterprises and smail enterprises 0.36 7.82
total outstanding dues of creditors other than micro enterprises and smali enterprises 74.86 90.45
{b) Debt Seourities 4,000,006 -
{c) Borrowings 7,645.54 12,679.69
) Deposits - 550.00
(e) Other financial liabilities 1,083.59 1,587.98
2 Non-Financial Liabilities
(2) Current tax fiabilitics {net) 383.34 43.56
(b} Provisions 103.21 27219
(c) Other non-financial Habilities 425.56 555.69
EQUITY
(a) Eguity share capital 7,773.43 7,773.43
(1) Other eguity 46,184.35 43,446.10
TOTAL - LIABILITIES AND EQUITY 67,674.04 67,006.91




2} Cash Flows Statement for the year ended March 31, 2020

(Rs, In lakhs)

8.No. Particulars Mareh 31, March 31,
1020 2019
Audited Audited
1 |Cash From Operating Activities:
Net profit before tax 4,124,39 1,591.21
Non-cash/ separately considered income/expense 2,072.66 1,401.40
Other Adjustments 3,684.16 (47,411.01)
Net Cash generated from/ (used in) operating activities (A) 9,881.21 (d44,418.42)
2 |Net Cash (used in) investing activities (B) (6,656.11) (3,804,94)
3 [Net cash (used in)/ generated from financing activitics (C) (2,458.39) 49,040.28
4 |Net increase in cash and cash equivalents {(A+B+C) 766,71 816.92
5 |Cash and cash equivalents as at the baginning of the year 2.491.58 1,675.66
6. {Cash and cash equivalents as at the end of the year 3,259.29 2,492.58

3)  The Company has adepted Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 ('the Act') read with the Companies
(Indian Accounting Standards) Rules, 2015 from April 1, 2019 and the effective date of such transition is April 1, 2018. Suel trangition has been carried out from
the erstwhile Accounting Standards notified under the Act, zead with relevant ruies issued thereunder and guidelines issued by the Reserve Bank of India (RBI)
(Collectively referred to as "the Previous GAAP™). The figures have been presented in accordance with the format prescribed for financial statements for an Non-
Banking Financial Companies {NBFC) whose financial statements are drawa up in compliance of the Companies (Indian Acceunting Standards) Rules 2018, in
Division III of Notification No., GSR 1022 (E) dated October 11, 2018, jssued by the Ministry of Corporate Affairs, Government of India.

4)  The results have been reviewed by the Audit Committee and approved by the Board of Directors at ifs meeting held on June 01, 2620,

5} The results for the year endled 31 March 2020 were audited by the Statutory Auditors of the Compasy,

6)  'The main business of the Company is financing activity, Furlher, all activities are carried out within India. As such, there are no separate reportable segments as
per the Indian Accounting Standard 108 {Ind AS) on Operating Segmient.

7)  The Government of India vide Ordinance No. 15 of 2019 dated September 20, 2019 amended the income fax provisiens by inserting section L ISBAA. As per fhe
amended provisions, the Company has opted fo pay tax af rate of 22% plus applicable surcharge and cess subject fo the conditions mentioned nnder the amended

rovisions.

8) 'T"he Board of Directors have iecommended, subject to approval of shareholders, dividend of Re. 0,10 per share (1%) for FY 2020.

9)  The Company had acquired a wholly owned subsidiary - Rapipay Fintech Holding Private Limited {RFHPL" by making investment in equity shares of Rs 1 lakh
on September 20, 2019 and converting the investment ir: Optionally Convertible Debentures along with interest of Rs 935,51 lakbs into Equity shares as per the
terms of the agreement on September 21, 2019, The investment in equity shares of RFHPL as at March 31, 2620 was Rs 936.51 laklis. Further the company has
invested Rs. 1,200 lakhs in equity shares of Rapipay Fintech Private Limited (RFPL') during the year ended March 31, 2020, which is subsidiary of RFHPL.

10) During the year ended March 31, 2020, the Nomination and Remuneration Committee of the Board of Directors, granted 4,15,000 stock options representing
equal number of equity shares of face value of Rs. 10 each in the Company te the eligible employees under the CIFL Empioyee Stock Option Plan 2018,

11y The figures of the quarters ended 315t March are the balancing figures between the audited figures in respect of the fitll financial year and published year to date
figures up to the third quaster of the relevant financial year duly adjusted to comply with Ind AS which were subject to [imited review by the Statutory Auditors of

the Company.

12) During the quarter eaded 3 1st March 2020, the Company has issued unsecured Non Convertibie Debentures amounting to Rs 4,000 Lakhs
13} The Net profit reconcitiation between the figures reported under Previous GAAP and Tnd AS is as under
(Rs. In lakhs)
Sr. Particulars Quarter Year
Na, ended ended
Mareh 31,2019 [ March 31, 2019
Refer Mote 11 Audited
Net profit after tax as per Previous GAAP 427.42 1,019.54
(a) |Expected credit losses on applicabie financial inshuments (87.03) (83,31}
(b) |ESOP measured at Fair Value 153.98 255.08
{c) |Accountimg for Operating leases 8.28 {41.55)
(d} |Others (including faxes) 1027 (29.65)
Net profit after tax as per Ind AS 512.90 1,120.08
Other Comprehensive Tnconze (including taxes) (5.08) (5.08)
Total Comprehensive Income as per Ind AS 507.82 1,115.00
14)  The Equity reconcitiation between the figures reported under Previous GAAP and Ind AS is as under:
" {Rs. In Eakhs)
Sr. Particulars As at As at
No. March 31, Apil 01,
2019 2018
Audited Aundited
Equity as per Previous GAAP 51,490.32 13,190.19
{a) |Expected credit loss Adjustment on Financial instruments measured at Amortized cost (170.24) (86.94)
(b} |Accountimg for Operating leases (83,714} (42.18)
{c) |Others (including taxes) {16.81) 17.92
Lquity as per Ind AS 51,219.53 13,078.99




15)  Statement of reconciliation of cash flow statement under Ind AS and cash flow stateinent reported under Previous GAAP for the year ended March 31, 2019

(Rs. In lakhs)

Sr Particulars Previous GAAP Adjustment Ind AS

No
1 Net cash sised in operating activities (A} (44,909.76) (491.34) (44,418.42)
2 |Net cash used in investing activities (B) (3,803.41) 1.53 (3,804.94)
3 |Met cash gensrated from financing activities (C) 49,531.62 491.34 49.040.28
& |Net incrense in cash and cash equivalents (A+B+C) 81845 - 816.92
§ |Cash and cash equivalents at beginning of the year 1,675.66 - 1,675.66
§ |Cash and cash equivalents at the end of the year 2,494.11 " 2,492.58

16) The oulbreak of COVID 19 pandemic and consequent lockdown has severely impacted business and operations of the Company since the tast weck of March
2620. In terms of the policy approved by the Board of directors purseant to Reserve Bank of India (RBI) Ciroular dated March 27, 2020 and April 17, 2620
relating to *COVID-19 — Regulatory Package’, the Company has granted EMI moratorium fo eligible borrewers for a period upto 3 monihs with regards to the
payment failing due between March I, 2020 and May 31, 2020. Further, in relation to the accounts averdue but standard as at February 29, 2020 where
moratorium benefit has been extended in terms of aforesaid RBI guidelines, the staging of those accounts at Mareh 31 2020 is based on the days past due siatus
as on February 29, 2020. Based on an assessment by the Company, this relaxation has not been deemed to be automatically triggering significant incyease in credit
rdsk. OnMay 22, 2020, the RBI has announced extension of the Moratorium Period by furiher three months which is currently under evaluation by the Company.

In relation to COVID-19, judgments and assumptions include the extent and dusation of the pandemie, the impacts of actions of governments and ather
authorities, and the responses of businesses and consumers in different indusiries. While the methodologies and assnmptions applied in the impairment ioss
allowance caleulations remained unchanged from those applied prios to the COVID-19 pandesnic, the Company las separately incorporated cstimates,
assumptions and judgments specific to the impact of the COVID-19 pandemic based on early indicators of moratorium and delayed payments mefrics observed
along with an estimation of potential stress on probability of defaults and expesure at defaults. Accordingly, the Company has measured additional impairmest
loss allowance and recognised a total provision towards expected credit losses of Rs. 1,733.71 lakhs &s at March 2020, The extent to which the COVID-19
pandemic will impact the Company’s impaitment loss aflowance on assets and firture results will depend on future developments, which are highly uncertain and
the Company will continue to closely monitor the same,

By order of the Board
Capital India Finance Limited
Dighally signed by
AMIT SARAL (i sdoeeny
KULSHRESH kuLsHresHTHA

Date: 20200601

THA 143608 +0590°
Amif Sahai Kulshreshtha
Place: Mumbai Executive Director & CEQ
Date: June 01, 2020 DIN: 07869849

Digltally signed by
Ru kShad Rukshad Nanu

Nanhu Daruvala
Date: 2020.06.01
Daruvala 15:27:39 +05'30"
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Annexure - B
Monday June 1, 2020

To,

The Manager - Listing,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Ref: Scrip Code — BSE -5630879
Sub.: i ion 33(3)(d) of the Securities and Exchange Board of India

"

(Listing_ Obligations and _Disclosure Requirements) Regulations, 2015 ("Listing

Dear Sir/Madam,

In terms of Regulation 33(3)(d) of the Listing Regulations and clause 4.1 of circular vide no.
CIR/CFD/CMD/56/2016 dated May 27, 2016, issued by Securities and Exchange Board of India, the
Capital India Finance Limited ("Company") hereby declares that M/s Deloitte Haskins & Sells LLP,
Chartered Accountants (Statutory Auditors of the Company) have issued their audit report(s) with an
unmodified opinion on the audited financial results of the Company, both on standalone and
consolidated basis, for the quarter and year ended on March 31, 2020.

Kindly take the aforesaid on record and oblige.

For Capital India Finance Limited . HN\,“

NEERAJ  Sommeen@
Date: 2020.06.01 10:22:40

TOSHNIWAL o550 >

Neeraj Toshniwal
Chief Financial Officer

Corporate office : Registered Office ;
A-1102, One Bke, 14th Floor, 2nd Floor, DLF Centre,
G - Block, Bandra Kurla Complex, Sansad Marg,

Bandra (East) Mumbal, New Dethi - 110001

Maharashtra- 400051

P 1491 22 4503 6000 P 1 +91 11 4954 6000

E :info@capnalindia.com W : weaw.capitalindia.com
CIN No: L74899D1.1994PLC 128577

( Capital india Finance Ltd - Formerly known as Bhilwara Tex-Fin Ltd )



