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BALU FORGE INDUSTRIES LIMITED 

(Formerly known as Amaze Entertech Limited) 

CIN: L29100MHl989PLC255933 

Regd. Office: 506, 5th Floor, Imperial Palace 45 Telly Park Road, Andheri(East) Mumbai 400069 

Website: https://www.baluindustries.com. Email Id: compliance@baluindustries.com. (M):-86550 75578 

Standalone Financial Results for the Quarter and Year ended March 31, 2022 
(Rs. in Lakh) 

Quarter ended Year ended 

Particulars 
March 31, December 31, March 31, March 31, March 31, 

2022 2021 2021 2022 2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from Operation 8,228.74 8,038.96 4,337.47 28,505.80 14,208.50 
Other Income 520.12 85.19 519.78 852.62 524.79 
Total Income (1+2) 8,748.86 8,124.15 4,857.25 29,358.42 14,733.29 
Expenses 
i. Cost of materials consumed 6,586.71 5,907.63 3,709.78 22,824.77 11,955.63 
ii. Changes in inventories of finished goods,

(678.68) 192.06 21.74 (873.44) (883.33) 
Stock in trade and work-in-progress

I 

iii. Employee benefits expense 120.08 188.56 75.53 523.63 349.00 
iv. Depreciation and amortization expense 28.03 20.23 71.66 105.40 114.47 
V. Finance cost (net) 169.32 143.70 258.10 522.91 660.73 
vi. Other expenses 1,148.34 512.71 193.29 2,266.66 1,562.89 

Total Expenses 7,373.80 6,964.89 4,330.10 25,369.93 13,759.39 

Profit I (Loss) before tax (3-4) 1,375.06 1,159.26 527.15 3,988.49 973.90 
Exceptional items (20.50) - - (20.50) -

Profit/ (Loss) from ordinary activities before 1,354.56 1,159.26 527.15 3,967.99 973.90 
tax 
Tax expense 
i. Prior period tax (9.33) - - (9.33) -

ii. Current Tax 250.00 290.00 49.36 875.00 225.00 
iii. Deferred Tax 23.08 7.10 (1.06) 58.41 (12.98) 
Net Profit/ (Loss) after tax (5-6) 1,090.81 862.16 478.85 3,043.91 761.88 

10. Other Comprehensive Income
i. Items that will not be reclassified to profit or

(6.13) 9.04 (136.27) 23.19 (136.27) loss
ii. Tax relating to items that will not be

4.76 (5.50) 34.30 (5.84) reclassified to profit or loss 34.30 

11. Total other comprehensive expense/
(1.37) 3.54 (101.97) 17.35 (101.97) (income), net of income tax

12. Total Comprehensive Income (7-9) 1,089.44 865.70 376.88 3,061.26 659.91 
13. Paid-up equity share capital (Face Value Rs. 10 

8,231.49 7,416.49 6,861.50 8,231.49 6,861.50 per share)
14. Other Equity
15. Earnings per share (before extraordinary items)

7,692.18 889.66 

(of Rs. 10/- each) (not annualized):
i. Basic 1.45 1.16 0.55 4.09 1.85 
ii. Diluted 1.44 1.04 0.49 4.04 1.64 
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BALU FORGE INDUSTRIES LIMITED 

Statement of Standalone Assets and Liabilities as at March 31, 2022 

ASSETS 

Non-current assets 

Particulars 

(a) Property, plant and equipment
(b) Right to use of Assets
(c) Capital work-in-progress
(d) Intangible assets
(e) Goodwill
(f) Financial Assets

i. Investments
ii. Other Financial Assets

(g) Deferred Tax Asset (Net)
(h) Other Current Assets

Total Non-Current Liabilities

2 Current assets 
(a) Inventories
(b) Financial assets

i. Trade receivables
ii. Cash and cash equivalents
iii. Other Bank balances
iv. Loans
v. Other financial assets

(c) Other current assets
(d) Current tax assets (Net)
Total Current Assets

Total Assets 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital
(b) Other equity

Total Equity

Liabilities 
Non-current liabilities 
(a) Financial liabilities

i. Borrowings
ii. Lease liability

(b) Provisions
(c) Deferred tax liabilities (Net)
Total Non-Current Liabilities

Current liabilities 
(a) Financial liabilities

i. Borrowings
ii. Lease liability
iii. Trade payables

- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than micro 

and small enterprises
iv. Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liability (net)
Total Current liabilities

Total Equity and Liabilities 

s at 
March 31, 2022 

Audited 

898.65 
78.57 

666.98 
4.32 

3,254.45 

32.33 
48.87 

29.87 
5,014.04 

4,079 72 

13,023.08 
586.80 
120.29 
176.11 
674.95 

4,814.33 

23,475.28 

28,489.32 

8,231.49 
7,692.18 

15,923.67 

742.89 
48.79 

74.53 
4.47 

870.68 

3,908.66 
38.93 

4,508.28 

2,260.84 
101.75 

14.88 
861.63 

11,694.97 

28,489.32 

Rs. In Lakh 
As at 

March 31, 2021 
Audited 

808.00 
178.51 

0.36 
3,254.45 

17.68 
59.77 

0.06 
4,318.83 

1,993.52 

6,072.54 
236.76 

69.46 
63.70 

709.00 
3,666.89 

5.47 
12,817.34 

17,136.17 

6,861.50 
889.66 

7,751.16 

1,035.28 
158.98 

65.46 

1,259.72 

1,353.67 
51.68 

4,755.91 

1,847.20 
101.81 

15.02 

8,125.29 

17,136.17 
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BALU FORGE INDUSTRIES LIMITED 
Standalone Cash Flow Statement for the year ended March 31, 2022 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit after tax 

Adjusted for. 

Income tax expense 

Depreciation & amortisation expense 

Interest received 

Finance costs 

Bad debts, loans and advances written off/written back (net) 

Changes in assets and liabilities 

Working capital adjustments. 

Adjustment for (increase)/decrease: 

(lncrease)/decrease in inventories 

(lncrease)/decrease in trade receivables 

(lncrease)/decrease in other receivables 

lncrease/(decrease) in trade and other payables 

lncrease/(decrease) in provisions 

Cash Generated from Operations 

Taxes (paid)/ refund net 

Net Cash from operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES

(lncrease)/decrease Property, plant & equipment (Net)

Net Cash used in Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital

Proceeds from Issue of Share warrants
Proceeds from share premium
Investment in subsidiary
Proceeds/ (Repayment) of Long Term Borrowings (Net)

Proceeds/ (Repayment) of Short Term Borrowings (Net)

Interest Received
Dividend paid

Finance cost (net)

Net Cash flow from in Financing Activities

Net increase in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents at the end of the year 

Components of cash and cash equivalents 

Cash on hand 

Balance in current account and deposits with banks 

Cash and Cash Equivalents at the end of the year 

Year ended March 31, 
2022 

3,967.99 

(924.08) 

105.40 

(45.22) 

522.91 

97.92 (243.07) 

3,724.92 

(2,086.20) 

(7,048.46) 

(1,277.86) 

723.29 

8.93 (9,680.30) 

(5,955.38) 

208.64 

(5,746.74) 

(767.05) 

(767.05) 

1,369.99 

(125.00) 
3,940.42 

(32.33) 
(292.39) 

2,554.99 

45.22 
(74.16) 

(522.91) 

6,863.83 

350.04 

236.76 

586.80 

21.70 

565.10 

586.80 

Rs. in Lakh 
Year ended March 

31, 2021 

973.90 

(212.02) 

114.47 

(4,076.83) 

660.84 
- (3,513.54)

(2,539.64)

(966.45) 

(2,032.45) 

(1,203.05) 

4,324.24 

80.48 202.77 

(2,336.87) 

(2,336.87) 

(323.14) 

(323.14) 

2,042.50 

230.00 

(1,556.16) 

(1,248.17) 

4,076.83 

(660.84) 

2,884.16 

224.13 

12.63 

236.76 

57.74 

179.02 

236.76 
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NOTES: 
1. The above financial results of Balu Forge Industries Limited were reviewed by the audit committee and approved

by the Board of Directors at their meeting held on 24
th 

May 2022. The statutory auditor of the Company have
conducted the audit of the above Standalone Financials Results for the year ended March 31,2022.

2. The above results of the Company have been prepared in accordance with the recognition and measurement
principles and procedures laid down in Indian Accounting Standards 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India.

3. The group is primarily engaged in the business of manufacturing Crankshafts and other Forged Components and
related activities. information is reported to and evaluated regularly by the Managing Director (Chief Operating
Decision Maker) for the purpose of resource allocation and assessing performance focuses on the business as a
whole and accordingly, there is a single reportable segment in the context of Operating Segment as defined
under Ind AS 108.

4. During FY 2020-21, Company issued 92,00,000 Convertible Warrants (the "Warrants") into equity share of Rs. 10
each at par for cash on a preferential basis, entitling the Warrant Holder to apply for and get allotted. All the
warrant holders paid the balance consideration to exercise their option of conversion against each such warrant.
The company converted 81,50,000 warrants by issuing equity shares during March,2022 and balance 10,50,000
warrants were converted in equity shares in the month of April 2022.

5. The Company has expensed out ineligible Input Credit of GST amounting to Rs.42.37 lakhs belonging to
erstwhile M/s BALU INDIA Proprietorship concern, which is no longer available.

6. The Company has written off against debtors and creditors under the head exceptional items, the net effect of
which is reflected as a loss of Rs 20.5 Lakhs.

7. The figures for the quarters ended March 31, 2022 and March 31, 2021 are balancing figures between the
audited figures in respect of the full financial year ended on March 31, 2022 and March 31, 2021 and the
unaudited published year to date figures up to the third quarter ended on December 31, 2021 and December 31,
2020 respectively. which were subjected to limited review by the Statutory Auditors.

8. The previous quarter/ year figures are regrouped/ restated/ reclassified/ rearranged, wherever necessary, to
make them comparable.

Place: Mumbai 
Date: 24th May, 2022 Jaspalsingh Prehladsingh Chandock 

Managing Director 
DIN:- 00813218 
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BALU FORGE INDUSTRIES LIMITED 

Statement of Consolidated Assets and Liabilities as at March 31, 2022 

Particulars 

ASSETS 
Non-current assets 
(a) Property, plant and equipment
(b) Right to use of Assets
(c) Capital work-in-progress
(d) Intangible assets
(e) Goodwill
(f) Financial Assets

i. Other Financial Assets
(g) Deferred Tax Asset (Net)
(h) Other Non-Current Assets

Total Non-Current Liabilities

2 Current assets 
(a) Inventories
(b) Financial assets

i. Trade receivables
ii. Cash and cash equivalents

iii. Other Bank balances
iv. Loans
v. Other financial assets

(c) Other current assets
(d) Current tax assets (Net)
Total Current Assets

Total Assets 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital
(b) Other equity

Total Equity

Liabilities 
Non-current liabilities 
(a) Financial liabilities

i. Borrowings
ii. Lease liability

(b) Provisions
(c) Deferred tax liabilities (Net)

Total Non-Current Liabilities

Current liabilities 
(a) Financial liabilities

i. Borrowings
ii. Lease liability
iii. Trade payables

- Total outstanding dues of micro and small enterprises
- Total outstanding dues of creditors other than micro

and small enterprises
iv. Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liability (net)
Total Current liabilities

s at 
March 31, 2022 

Audited 

898.65 
78.57 

666.98 
4.32 

3,254.45 

48.87 

29.87 
4981.71 

4,232.73 

12,895.86 
591.76 
120.29 

31.18 
683.02 

4,906.83 

23,461.67 

28,443.38 

8,231.49 
7,631.25 

15,862.7 

742.89 
48.79 
74.53 

4.47 
870.68 

3,908.66 
38.93 

4,522.27 

2,261.84 
101.75 

14.88 
861.6 

11,709.96 

28,443.38 

Rs. In Lakh 
s at 

March 31, 2021 
Audited 

808.00 
178.51 

0.36 
3,254.45 

17.6 
59.77 

0.06 
4,318.83 

1,993.52 

6,072 54 
236.76 

69.46 
63.70 

709.0 
3,666.8 

5.47 
12,817.3 

17,136.17 

6,861.50 
889.66 

7,751.16 

1,035.28 
158.98 

65.4 

1,259.7 

1,353.67 
51.6 

4,755.91 

1,847.20 
101.81 

15 02 

8,125.29 

17,136.17 
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BALU FORGE INDUSTRIES LIMITED 

Consolidated Cash Flow Statement for the year ended March 31, 2022 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit after tax 

Adjusted for: 

Income tax expense 

Depreciation & amortisation expense 

Interest received 

Finance costs 

Effect of exchange differences on translation of subsidiaries 

Allowance for bad and doubtful debts. loans and advances (net) 

Changes in assets and liabilities 

Working capital adjustments: 

Adjustment for (increase)/decrease 

(lncrease)/decrease in inventories 

(lncrease)/decrease in trade receivables 

(lncrease)/decrease in other receivables 

lncrease/(decrease) in trade and other payables 

lncrease/(decrease) in provisions 

Cash Generated from Operations 

Taxes (paid)/ refund net 

Net Cash from operating activities 

B. CASH FLOW FROM INVESTING ACTIVITIES

(lncrease)/decrease Property, plant & equipment (Net)

Net Cash used in Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital

Proceeds from Issue of Share Premium

Proceeds from Issue of Share warrants

Loans Given

Proceeds/ (Repayment) of Long Term Borrowings (Net)

Proceeds/ (Repayment) of Short Term Borrowings (Net)

Interest Received

Dividend paid

Finance cost (net)

Net Cash flow from in Financing Activities

Net increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

Components of cash and cash equivalents

Cash on hand

Balance in current account and deposits with banks

Cash and Cash Equivalents at the end of the year

Rs. in Lakh 
Year ended March Year ended March 

31, 2022 31, 2021 

3,908.51 973.90 

(924.08) (212.02) 

105.40 114.47 

(45.22) -7.10

523.37 660.73 1,742.00 

(1.45) 

97.92 (244.06) 556.19 

{2,239.21) (966.45) 

(6,921.24) (2,032.45) 

{1,228 03) {1,208.52) 

732.81 4,329.71 

8.93 {9,646.74) 80.48 202.77 

{5,982.29) 1,732.85 

208.64 

(5,773.65) -1,421.13

(767.05) (323.14) 

(767.05) -323.14

1,244.99 2,042.50 

3,940.42 

230.00 

(292.39) (1,556.16) 

2,554.99 (1,248.17) 

45.22 7.10 

(74 16) 

(523.37) -660.73

6,895.70 (1,185.57) 

355.00 224.14 

236.76 12.63 

591.76 236.76 

21.70 57.74 

570.06 179.02 

591.76 236.76 
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NOTES: 

1. The above financial results of Balu Forge Industries Limited and its Subsidiaries (together referred to as 'Group')
were reviewed by the audit committee and approved by the Board of Directors at their meeting held on 24

th 
May

2022. The statutory auditor of the Company have conducted a "Limited Review" of the above Consolidated
Unaudited Financials Results for the period ended December 31, 2021.

2. The above results of the Company have been prepared in accordance with the recognition and measurement
principles and procedures laid down in Indian Accounting Standards 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in
India.

3. The group is primarily engaged in the business of manufacturing Crankshafts and other Forged Components and
related activities. information is reported to and evaluated regularly by the Managing Director (Chief Operating
Decision Maker) for the purpose of resource allocation and assessing performance focuses on the business as a
whole and accordingly, there is a single reportable segment in the context of Operating Segment as defined under
Ind AS 108.

4. During FY 2020-21, Company issued 92,00,000 Convertible Warrants (the "Warrants") into equity share of Rs. 10 
each at par for cash on a preferential basis, entitling the Warrant Holder to apply for and get allotted. All the warrant 
holders paid the balance consideration to exercise their option of conversion against each such warrant. The 
company converted 81,50,000 warrants by issuing equity shares during March,2022 and balance equity shares of 
10,50,000 against warrants were converted during April 2022. 

5. The Company has expensed out ineligible Input Credit of GST amounting to Rs.42.37 lakhs belonging to erstwhile
M/s BALU INDIA Proprietorship concern, which is no longer available.

6. The Company has written oH against debtors and creditors under the head exceptional items, the net effect of which
is reflected as a loss of Rs 20.5 Lakhs.

7. The figures for the quarters ended March 31, 2022 and March 31, 2021 are balancing figures between the audited
figures in respect of the full financial year ended on March 31, 2022 and March 31, 2021 and the unaudited
published year to date figures up to the third quarter ended on December 31, 2021 and December 31, 2020
respectively. which were subJected to limited review by the Statutory Auditors.

8. The previous quarter/ year figures are regrouped/ restated/ reclassified/ rearranged, wherever necessary, to make
them comparable

Place: Mumbai 
Date: 24

th 
May, 2022 Jaspalsingh Prehladsingh Chandock 

Managing Director 
DIN:- 00813218 
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