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Bombay Stock Exchange Limited
Corporate Relationship Department
I* Floor, New Trading Ring
Rotunda Building, P.J. Towers
Dalal Street

MUMBAI-400 001

Re.: Outcome of Board Meeting dated 12" November,2021
Dear Sir,
Pursuant to Regulation 30 & 33 of the SEBI ( Listing Obligation and Disclosure Requirments)
Regulations,2015 & Further to our notice dated 23rd October.2021 regarding UnAudited
Financial Result of the Company for the quarter And Half Year ended September30, 2021.
We are sending herewith Un Audited Financial Results of the Company for the quarter and
half year ended 30™ September,2021,the Statement of Assets and Liabilities and Statement of
Cash flow as approved by the Board of Directors at their meeting held today ie.12™
November 2021 Along with Limited review Report issue by the Statutory Auditors thereon.
The meeting of the Board of Directors commenced at 03.00 P.M. and concluded at 04.00 P.M

Kindly take the same on record.

Thanking you,
Yours faithfully,

For : Bl@;? SPINNERS LIMITED

(B.S. CHOUDHARY)
CHIEF FINANCIAL OFFICER

Encl: As above
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The Board of Directors,

Bhilwara Spinners Limited
Bhilwara

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement”) of Bhilwara Spinners Limited (“the Company") for the quarter and half year ended on 30th
September, 2021, being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (‘the
Listing Regulations”)

This statement, which is the responsibility of the Company's Management and approved by the
Board of Directors,has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting “("ind AS 34"), prescribed
under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder, and

other accounting principles generally accepted in India Our responsibility is to express a conclusion
on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as 10 whether the statementis free of material
misstatement. A review of interim financial information consist of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially iess in scope than an audit conducted in accordance with
Standards of Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that may be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention thatcauses us fo
believe that the Statement, prepared in accordance with the aforesaid IndianAccounting Standards
and other accounting principles generally accepted in India, has notdisclosed the information required
to be disclosed in terms of Regulation 33 of the ListingRegulations as amended, including the manner
in which it is to be disclosed, or that itcontains any material misstatement.

For ABN & CO.
Chartered Accountants
No. 004447C

S.C. KABRA
Partner
M.No. 035604
Place: Mumbai
Date: 12/11/2021 i

UDIN: ©1035604-AARAGE™ 552

OFFICES
indore (H.O.) @ 0731 - 4225228/4044770
Durg @ 0788-2325820



BHILWARA SPINNERS LIMITED

Regd. Office: 26, Industrial Area , Bhilwara, Rajasthan

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021

|Notes; | : | ! L
1 The above results were reviewd by the Audit Committee and thereafter were approved and taken on record by the Board of Directors in their meeting held on

Novembere 12, 2021.
2 | There are no separate reportable segments.

alyl (Rs. in Lac)
Quarter ended Six Months ended Financial yvear
SL. No. Paviiculsis Unaudited) (Unaudited) ended
30.09.2021 | 30062021 [30092020| 30.092021 | 30.09.2020 | 31032021
: [!\I!dl(td!
i Revenue from Operations 130.29 60.35 357 190.64 107.64 197.10
[ Other Income 26.09 21.04 18.52 47.13 34.92 169.61
i Total Income (i+11) 156.38 81.39 22.09 237.77 142.56 366.71
v Expenditure
3. Increase/decrease in stock in trade and work in progress ~0.00 54.00 (80.12) 54.00 (48.81) (22.69)
b | Purchase of traded goods 126.08 0.00 83.65 126.08 149.14 208.31
c.  Employees cost 3.21 | .2:69 2.63 5.90 5.11 13.65
d |Finance Cost 0.00 | o0 1.38 0.01 138 1.44
e  Depreciation 0.00 ~ 0.00 0.00 0.00 0.00 0.02
f  |Other expenditure 10.36 764 7.87 18.00 13.93 44.02
Total 139.65 6434 1541 203.99 120.75 244.75 |
% Profit from Operations before Tax & Exceptional Items (I1I-1V) 16.73 17.05 6.68 33.78 2181 121.96
VI |Exceptional Items (Refer Note 6 Below) 0.00 3548 (2.07) 35.48 (2.07) 9.44
Vil [Profit before Tax 1673 | 35253 461 69.26 19.74 131.40
VIl | Tax expense e 2.79 8.77 | 135 11.56 S 23.13
IX_ INet Profit (+)/Loss(-) from Ordinary Activities afler tax (9-10) 13.94 4376 326 57.70 1461 108.27
X |Other Comprehensive Income(Loss) Net of Income Tax = = - - e -
a) Item that will not be reclassified to Profit or (Loss) - - - - - -
Total Other Comprehensive Income(Loss) Net of Income Tax - - | = - = -
Al 1Total Comprehensive Income For the period 13.94 43.76 3.26 5§7.70 14.61 108.27
Al |Paid-up equity share capital : 676 676 676 676 676 676
(Face Value of the Share Rs.10/-per share)
o Other Equity 1616.30
AV |Earnings Per Share (EPS) (in Rs.) |
Basic and diluted EPS before & after Extraordinary items for the period. for the vear 0.206 0.647 0.048 0.854 0216 1.602
to date and for the previous vear (not annualized)

3 There was no Investor's complaint pending at the beginning of the quarter ended 30th September, 2021. The Company received 0 complaints and resolved all of

‘them during the quarter.

4 The figures of the previous periodiyear have been regrouped and recast wherever necessary.

o

| Company oonsigie_ring_yanous allernatives for revival of the business,accounts continued to be prepared on going concern basis. .
As the operations came to standstill, the Company, in order to meet its obligation to the lenders,Revival of Busines sold its plant & machinery and part of the land pursuant to the .

approval of the shareholders obtained through Postal Ballot on August 25, 2009. Accordingly,the company has recorded excepitonal gain{Loss) of Rs.0.00 Lac during the quater anc
Rs.35.48 Lac up to the period on account of disposal of land & building. :

ate :12th November, 2021
'lace : Bhilwara (Rajasthan)

___ By order of the Board
For Bhilwara Spinners Limited

| P\ = et
ASHOK KUMAR KOTHARI

MANAGING DIRECTOR




BHILWARA SPINNERS LIMITED
STATEMENT OF ASSESTS & LIABILITIES AS ON 30.9.2021
(Rs. In Lacs .)
As At
Particulars Half Year Ended As at March
30.9.2021 31,2021
ASSETS Un Audited Audited
(1) Non-current Assets
(a) Property, plant and equipment 877.47 854.71
(b) Investment Property
(c) Financial Assets
(i) Loans 1,164.77 1,243.78
(ii) Other Financial Assets 29.12 24,98
(f} Other non-current assets 83.75 110.20
2:151.11 2,233.67
(2) Current Assets
(a) Inventories = 54.00
(b) Financial Assets
(i) Trade Receivables 300.97 123.94
(ii) Cash & Cash Equivalents 8.42 18.70
(iii) Loans B
(c) Other Current Assets -
309.39 196.64
TOTAL ASSETS 2,460.50 2,430.31
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 676.11 676.11
(b) Other Equity 1,673.99 1,616.30
2,350.10 2,292.41
LIABILITIES
(1) Non - Current Liabilities
(a) Other Non Current Liabilities 16.67 17.26
16.67 17.26
(2) Current Liabilities -
(a) Financial Liabilities
(i) Short Term Borrowings -
(ii) Trade Payables 25.61 35.41
. (b) Other Current Liabilities 56.80 79.27
(c) Current Tax Liabilities (Net) 11.32 5.96
93.73 120.64
TOTAL EQUITY AND LIABILITIES 2,460.50 2,430.31

Date :12th November, 2021
Place : Bhilwara (Rajasthan)

For Bhilwara Spinners Limited

D Mok ycoma
ASHOK KUMAR KOTHARI
MANAGING DIRECTOR



BHILWARA SPINNERS LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

(Rs.In Lacs)
HALF YEAR HALF YEAR
ENDED ENDED
Particulars 30.09.2021 30.09.2020
Rs. Rs. Rs. Rs.

Cash flows from operating activities
Profit before taxation 69.26 19.74
Adjustments for:
Depreciation and amortization expense
Profit on sale of fixed assets (Net) (35.48) 2.07
Interest received (47.14) (34.92)
Liability no longer require written back
Interest expenses (0.01) (1.39)
Provision for taxes (11.56) (5.53)

(94.19) (39.77)

(24.93) (20.03)
(Increase)/ decrease in trade and other receivables (71.70) 540.08
(Increase)/ decrease in inventories 54 (48.82)
Increase/ (decrease) in trade payables and other liabilities | (27.50) 219.94

(45.20) 711.20

(70.13) 691.17
Income taxes paid
Net cash from operating activities (70.13) 691.17
Cash flows from investing activities
Purchase of property, plant and equipment (29.29) (745.92)
Proceeds from sale of property, plant and equipment 42 53.80
Purchase of investments
Proceeds from sale of investments
Interest received 47.14 34.92
Dividend received g
Net cash from investing activities 59.85 (657.20)
Interest paid 1.39
Dividend paid 0.01
Net cash from financing activities 0.01 1.39
Net increase/(decrease) in cash and cash equivalents (10.27) 35.37
Cash and cash equivalents at beginning of reporting period 18.70 48.58
Cash and cash equivalents at end of reporting period 8.42 83.95
Cash & Cash equivalents:
Cash and cash equivalents consist of cash on hand and balances with banks, and investments in
Cash on hand and bank balances 8.42 83.95
Short term investments
Cash and cash equivalents as reported 8.42 83.95
Effect on exchange rate changes
Cash and cash equivalents as restated 8.42 83.95

Date :12th November, 2021
Place : Bhilwara (Rajasthan)

For Bhilwara Spinners Limited

800 Ve,

ASHOK KUMAR KOTHARI
MANAGING DIRECTOR




