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Bhilspin/2019-20/ ONLINE SUMISSION
Novemberl3, 2019

Bombay Stock Exchange Limited
Corporate Relationship Department
1* Floor, New Trading Ring
Rotunda Building, P.J. Towers

Dalal Street
MUMBAI-400 001

Re.: Outcome of Board Meeting dated 13'" November,2019
Dear Sir,

Pursuant to Regulation 30 & 33 of the SEBI ( Listing Obhgatum and Disclosure Requirments)
Regulations,2015 & Further to ovr notice dated 25" October,2019 regarding UnAudited
Financial Result of the Company ‘or the quarter and Half vear ended September30, 2019,
Please find attached herewith the UnAudited Financial Result of the Company for the quarter
and Half year ended 30™ Septembe:, 2019 Along with LImIIC(l review Report as approved by
the Board of Directors at their Meet ing held today i.e.13™ November 2019

The meeting of the Board of Directc rs commenced at 02.00 P.M. and concluded at 03.00 P.M

Kindly take the same on record.

Thanking you,

Yours faithfully,
For : BHILWARA SPINNERS LIVIITED

(B.S. CHOUDHARY)
CHIEF FINANCIAL OFFICER

Encl: As above
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Independent Auditor's Limited Review Report on unaudited standalone quarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors.
Bhilwara Spinners Ltd.
Bhilwara,Rajasthan

We have reviewed the accompanying statement of unaudited financial results of Bhilwara Spinners Ltd. for the
quarter and period ended on 30th September, 2019. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors,has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting **(*’Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and an analytical procedure applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement , prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Date:13-November-2
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i UNAUDITED FINANCIAL RESULTS
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BHILWARA SPINNERS LIMITED |
STATEMENT OF ASSESTS & LIABILITIES AS ON 30.9.2019
(In"
As
Particulars Half Year Ended Year Ended
30.09.2019 31.03.2019
ASSETS Un Audited Audited
(1) Non-current Assets
(a) Property, plant and equipment 19,632 19,632
(b) Investment Property 13,820,912 15,068,205
(c) Financial Assets
(i) Loans 134,619,910 107,078,892
(i) Other Financlal Assets 2,193,805 2,162,855
(f) Other non-current assets 41,694,208 73,719,246
191,848,467 198,048,830
(2) Current Assets
{a) Inventories - -
{b) Financial Assets
(i) Trade Receivables 12,480,666 888,703
(ii) Cash & Cash Equivalents 8,886,876 652,635
(iii) Loans -
21,367,542 1,541,338
TOTAL ASSETS 213,216,005 199,550,168
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 67,611,300 67,611,300
{b) Other Equity 123,552,901 112,381,384
191,164,201 179,992,684
LIABILITIES
(1) Non - Current Liabilities
(a) Other Non Current Liabilities 1,724,218 2,025,971
1,724,218 2,025,971
(2) Current Liabilities
{a) Financial Liabilities
(i) Short Term Borrowings - -
(ii) Trade Payables 3,845,602 1,417,219
(b) Other Current Liabilities 6,995,950 8,415,161
(c) Current Tax Liabilities (Net) 9,486,038 7,739,133
20,327,590 17,571,513
TOTAL EQUITY AND LIABILITIES 213,216,009 199,590,168
For Bhilwara Spinners Limited
Date :13th November, 2019
Place : Bhilwara (Rajasthan) . .—ASW'”&_
% ASHOK KUMAR KOTHARI

DIRECTOR



BHILWARA SPINNERS LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2018

Particulars

HALF YEAR

END 30.9.2019

|

YEAR END 31.3.2019

Rs.

Rs.

Rs.

Cash flows from operating activities

Profit before taxation

13470516

62371132

Adjustments for:

Depreciation and amortization expense

Profit on sale of fixed assets (Net)

{96717086)

(66986861)

Interest received

(5167818)

_(6486050)

Liability no longer require written back

Interesl expenses

_(6861)

(403260)

Provision for laxes

(2298999)

(12846520)

(17145383)

(86732692)

(3674867)

(24361559)

(Increase)/ decrease in trade and olher receivables

(7138892)

(39284363)

(Increase)/ decrease in inventories

Increase/ (decrease) in trade payables and other liabilities

2454323

(14713181

4684569

(53997544)

8359438)

(78359104)

Income taxes paid

Net cash from operating activities

(8359438)

(78359104)

Cash flows from investing activities

Purchase of property, plant and equipment

0

(1933608)

Proceeds from sale of property, plant and equipment

11418988

73248453

Purchase of investments

Proceeds from sale of investments

Interest received

5167818

6486050

Dividend received

0

Net cash from investing activities

16586817

77810894

Cash flows from financing activities

Interest paid

6860

403260

Net cash from financing activities

6860

403260

Net increase/(decrease) in cash and cash equivalents

8234242

-144949

Cash and cash equivalents at beginning of reporting period

652635

797584

Cash and cash equivalents at end of reporting period

8886876

652635

Cash & Cash equivalents:

Cash on hand and bank balances

8886876

652635

Short term invesiments

Cash and cash equivalents as reported

BBBGBTE

652835

Effect on exchange rale changes

Cash and cash equivalenls as restated

8886876

652635

For Bhilwara Spinners Limited

Date :13th November, 2019
Place : Bhilwara (Rajasthan)

—Ahstbyesl

SHOK KUMAR KOTHARI
DIRECTOR




