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Bhilspin/2023-24/ ONLINE SUMISSION
August10 2023

Bombay Stock Exchange Limited

Corporate Relationship Department

1% Floor, New Trading Ring .
Rotunda Building, P.J. Towers

Dalal Street

MUMBAI-400 001

Scrip Code: 514272
Re.: Outcome of Board Meeting dated 10'* August,2023

Dear Sir,

Pursuant to Regulation 30 & 33 of the SEBI ( Listing Obligation and Disclosure
Requirements) Regulations, 2015, & Further to our notice dated 27% July,2023 regarding
Unaudited Financial Result of the Company for the quarter ended June30, 2023, Please find
attached herewith the Unaudited Financial Result of the Company for the quarter ended 30
June.2023 as approved by the Board of Directors at their meeting held today i.e. 10" August
2023 along with Limited Review Report Issue by the Statutory Auditors thereon.

The meeting of the Board of Directors commenced at 03.00 P.M. and concluded at 04.15 P.M

Kindly take the same on record.
Thanking you,

Yours faithfully,
For - BHILWARA SPINNERS LIMITED

BHOPAL SINGH  pigitally sigred by BHOPAL
SINGH CHOUDHARY

CHOUDHARY Date: 2023 08,10 16:03:20 +05'30°

(B.S. CHOUDHARY)
CHIEF FINANCIAL OFFICER
Encl: As above
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~ B.Com, FCA Independent Auditor's Limited Review Report on unaudited standalone quar?erly inancial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015
To,

The Board of Directors,
Bhilwara Spinners Ltd.
Rajasthan

We have reviewed the accompanying statement of unaudited financial results of Bhilwara Spinners
Limited for the quarter ended on 30th June, 2023, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulation , 2015 as amended.

This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity". issued by the Institute of Chartered Accountants of India.This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited standalone financial results prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which, it is to be disclosed, or that it contains any material misstatement.

For ABN & Co. =

Chartered Accountants
N
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Place: Mumbai o
Date: 10" August, 2023
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BHILWARA SPINNERS LIMITED

Regd Office 26, Indusinal Area , Bhilwara, Rajasthan

CIN : L17T115RJ1980PLC008217

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30th JUNE, 2023

(Rs. In Lac)
SL. No. Quarter ended
Particulars
30.06,2023 30.06,2022  31.03.2023 |31.03.2023
(Unagdited) (Unaudited) (Audited) |(Audited)
Income
! |Revenua from Operatons ; B I )
I |Omer tncome 228 18.41 2123 65.83
W |Totalincome (1+11) 2.28 18.41 2023 162.85
IV |Expenses 5
8 Inerease deercase in stoek in trade and work i in progress ' " I | i : i 82.49
b Purchase of traded goods AR E s
©  Imployees benefit expenses 4.01 3.87 4.41 16.7)
g . Finame Cost 0.10 0.12 0.1 1.07
e Depreciation and amortization expenses R v OM 008,  IH .12
t Other expenditure i 7.18 5.07 2.62 18.98
Total Expenses o \ 11.80 9.14 8.92 131.27
Vo {Profit from Opentions before Tax, & Exceptional ltems (lII IV) (9.52) 9.27 12.31 JL58
VI |[Exceptionsl Incame (Refer Note 6 Below) ; ) 2333 | 6190 1891 285.81
Vil Profit betaee Tax (V= V]) 13.81 1717 jL2 317,39
Vit fTan expenise ‘2_40‘_' _12_§§ Ea _7.‘!6 56.27
X INet Profi (-3 Loss(-) atter tax (VII- VIll) R A W] 64.29 23.76 26112
X Other Comprehensive Income(l 0»)&_;5{]2505191(15 DRI R I SNV TN | SPPN -
a} liem that wilt not be r:\la.ml_xeg to Profit or(l_oss!_h_‘* o - 2 el R =
Tota! Other Comprehensive Income{Loss) Net of Income Tax . i - - = =
XI |Total Comprehensive Income For EhE.l’."['."g,,, 4 _‘-ﬂ RN N 11.41 64.29 23.76 261.12
Xt [Paid-up equity share capital it ted Py 676 676 | 616 | 676
{Faee Value of the Share Rs. lO_-p_cr_ s_hare) k] i S—
Xit |Oher Equity 2018.24
XV |Eurnings Per Share (before and after Ex:'cl_':fi(;n:{l Ttems (oI Rs. 10 each) S0 ey RS S
(a) Basic EPS 0.17 0.95 0.35 3.36
() Diluted EI'S 0.17 0.95 035 3.86
Notes:
1 The above financial resulls were reviewd by the Audit Committee and thereafter were approved and taken on record by the
Board of Directors in their meeting held on 10th Aug .2023
2 There are no separate reportable segments. R
3 There was no Investor's complaint pending at the beginning of the quarter ended 30th. June, 2023 The Company received 2
compiaints and resolved all of them during the quarter.
4 The figures of the previous periodfyear have been regrouped and recast wherever necessary,
§  Company considering various alternatives for revival of the business,accounts continued to be prepared on geing concern
€ As the operations came to standstlill, the Company, In order to meot |ts obligation to the lenders Revival of Busines sold its plant &
machinery &nd part of the land pursuant to the approval of the shareholdora obtalned through Postal Ballol on August 25, 2009.
Accordingly,the company has rocordod excepltonal gain of Rs.23.33 Lacs during the quater and Rs.23.33 Lacs up to the pariod on account of
disposzl of land & building.
7 fef.to Excnange Comunieation dt.14.12,2021 Regarding Expansantion of Rs 75 Crore an new Denlm Unit .On this project Rs,1306.61 Lacs have been incured Tl
30.06.2023 and 424,06 Lac Paid as advance ag Booking of Machinery Suppllers Till 30.06.2023
By order of the Board
Dale :10.08.202 s hilwara Spinners Ltd
oo ' yee AUN & Q0. i ;
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ASHOK KUMAR KOTHARI
Managing Director
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