BHILWARA SPINNERS LTD.

CIN L17115RJ1980PLC008217
Regd. Office:
26, Industrial Area, Poxt Box No.6,
Gandhi Nagar, Bhilwara-311 001 (Rajasthan) India
Ph : 01482 - 246601 Fax : 01482 — 246461
Email : bhilspinbs@gmail.com, Mobile : 94141 14972

Bhilspin/2023-24/ ONLINE SUMISSION
May 23, 2023

Bombay Stock Exchange Limited
Corporate Relationship Department
15! Floor, New Trading Ring
Rotunda Building, P.J. Towers
Dalal Street

MUMBAI-400 001

Re.: Outcome of Board Meeting dated 23rd" May,2023

Dear Sir,
Pursuant to Regulation 30 & 33 of the SEBI ( Listing Obligation and Disclosure Requirements)
Regulations,2015 & Further to our notice dated 12™ May,2023 regarding Audited Financial Result of
the Company for the quarter /year ended March31, 2023, Please find attached herewith the Audited
Financial Result of the Company for the quarter and year ended 3 1% March,2023 along with Statement
of Assets and Liabilities as at 31" March 2023 and Cash Flow Statement for the year ended 31%
March.2023.Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India.
Also find the Auditors’ Report pursuant to Regulation 33(3)(D) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation,2015 are enclose herewith as Annexure-I
Following appointments are also Approved by Board upon the recommendation of Nomination and
Remuneration Committee for a second term,subject to approval of Shareholders at the ensuing Annual
General Meeting:
Re-appointment of M/S A.L. Chechani & Co., Chartered Accountant as the Internal Auditor of the
Company for the Financial Year 2023-24.
Re-appointment of M/s R.K.Jain & Associates, Company Secretaries as Secretarial Auditors of the
Company for the Financial Year 2023-2024

Resignation of Mr. Satya Naryan Gaggar (DIN:09697213) as an Independent Director of the

Company, w.e.f 23rd May, 2023.
Information as required under Regulation 30 - Part A of Schedule Ill of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 along with the resignation letter is attached
as Annexure A

The meeting of the Board of Directors commenced at 03.00 P.M. and concluded at 04.00 P.M
Kindly take the same on record.
Thanking you,

Yours faithfully,
For : BHILWARA SPINNERS LIMITED
Digitally signed by BHOPAL SINGH
BHOPAL SINGH CHOUDHARY cHoubHARY
Date: 2023.05.23 16:12:19 +05'30'
(B.S. CHOUDHARY)
CHIEF FINANCIAL OFFICER
Encl: As above



BHILWARA SPINNERS LTD.

CIN L17115RJ1980PLC008217
Regd. Office:
26, Industrial Area, Poxt Box No.6,
Gandhi Nagar, Bhilwara-311 001 (Rajasthan) India
Ph : 01482 — 246601 Fax: 01482 — 246461
Email : bhilspinbs@gmail.com, Mobile : 94141 14972

Bhilspin/2023-24/ ONLINE SUMISSION
May,23, 2023

Bombay Stock Exchange Limited
Corporate Relationship Department
1% Floor, New Trading Ring
Rotunda Building, P.J. Towers
Dalal Street

MUMBAI-400 001

Sub.: Declaration pursuant to Regulation 33(3)(d) of the securities & Exchange Board of
India(Listing Obligations and Disclosure Requirments )Regulations,2015

Dear Sir,

I, Bhopal Singh.Choudhary Chief Financial Officer of Bhilwara Spinners Limited
CIN:L17115RJ1980PLC008217) having its Registered Office at 26,Industrial area Gandhi Nagar
Bhilwara (Rajasthan)311001,hereby declare that, the Statutory Auditors of the Company
LABN & Co (Firm Registration no 00447C) have issued an Audit Report with unmodified
opinion on Audited Financial results of the Company for the year ended 31* March,2023.

This Declaration is given in compliance of regulation 33(3)(d) of the SEBI(Listing obligations
and Disclosure Requirements) Regulations,2015,as amended by the SEBI(Listing obligations
and Disclosure Requirements)(Amendment) Regulations,2016,vide notification No
SEBI/LAD-NRO/GN/2016-17/001 dated May 25,2016 and Circular
No.CIR/CFD/CMD/56/2016 dated May 27,2016.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For : BHILWARA SPINNERS LIMITED

BHOPAL Digitally signed by
(B.S. CHOUDHARY) SINGH BHOPAL SINGH

CHIEF FINANCIAL OFFICHIH UDHAR CHOUDHARY

Date: 2023.05.23
Y 16:15:14 +05'30'
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i CHARTERED ACCOUNTANTS
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B Com. FEA Tel. : 022 - 66719058 / 66719417
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Independent Auditor’s Report on the Audit of Annual Standalone Financial Results of Bhilwara
Spinners Limited pursuant to the Regulation 33 of the Sccurities and Exchange Board of India
(Listing Oblieations and Disclosure Requirements) Regulations, 2015. I

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors of
Bhilwara Spinners Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial result of Bhilwara Spinners Limited
(* the company”) for the quarter ended year ended March 31,2023 attached herewith , being submitted by the
Company Pursuant to the requirements of regulation 33 of the Securities and Exchange Board of India

(Listing obligations and Disclosure Requirements) Regulations,2015, as amended (‘Listing Regulation *).

In Our Opinion, to the best of our information and according to the explanation given to us, the aforesaid
standalone annual financial results:

4. are presented in accordance with the requirements of the listing regulations in this regards: and

b.. cive a true and fair view in conformity with the recognition and measurements principles laid down
in the applicable Indian accounting standards, and other accounting principles generally accepted in
India, of the Profit and other comprehensive income and other financial information for the quarter
and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standard on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 (the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
Report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of Indja together with the ethical requirement that are relevant to our audit of
financial statement under the provisions of the Act, and the Rules there under, and we have fulfil]e
other ethical responsibilities in accordance with these requirements and the Code of Ethics issued
We believe that the Audit evidence we have obtained, is sufficient and appropriate (o provide a b
())}l&lpgid)ul‘ standalone annual financial resul(s.
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Management’s and Board of Director’s Responsibilities for the Standalone Annual Financial Results
These standalone annual {inancial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Managements and the Boards of Directors are responsible for the preparation
and presentation of these standalone annual financial results that give

°S€ S ¢ a true and fair view of the net income
and other comprehensive income and other financial information in accordance with the recognition and

measurements principles laid down in Indian Accounting Standards prescribed under section 133 of the act
and other accounting principles generally accepted in India and in compliance with regulation 33 of the

Listing Regulation. This responsibility also includes maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for preventing
and detection frauds and other irregularities; selection and applic

ation of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone

annual financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
esponsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so
(CiN (O

he Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material, if individually or in aggregate they

could reasonably be expected to influence the economic decision of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

tdentify and assess the risks of material misstatement «‘)I'lhc standalone Lum.uul financial results,
whclhc:r due to fraud or error. design and perform u‘udn pmce(!urcs responsive to lhgsc risks, and \
obtain audit evidence that is sufficient and appropriate to provide a basis tor our opinion. Uhe risk of
not detecting a material misstatement rcs'ullmg. from tm.u({ is l\ugll‘u‘x"(lu?n'lor one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
- mternal control.
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Eva. luatte the applropriateness of accounting policies used and the reasonableness of accounting
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' cial results
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uncertainty exists related to events or condit
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¢ audit evidence obtained, whether a material

ions that may cast significant doubt on the

Ss of : nclude that a material uncertainties exist, we are required
to draw attention in our auditor's report to the related disclosures in the standalo

: . ne financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions a

: re based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonab]yvbe thought to bear on our independence, and where applicable, related safeguards

0 " y s

Tlizzzal::;:ltoe:s annual financial results include the results for the quaner. ended March 31, 2(?23 being thg

balancing figure between the audited figures in respect of the full financial year and the published unaudited
o

year to date figures up to the third quarter of the current financial year which were subject to limited review
by us. '

For ABN & Co
Chartered Accountants
Firm Registration No.004447C

S C Kabra \/\W

Partner

M N. 035604

Place: Mumba

Date: 23rd May, 2023

UDIN: 23035604BGVROI8493
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BHILWARA SPINNERS LIMITED
Regd. Office: 26, Industrial Area » Bhilwara, Rajasthan
CIN :L17115RJ1980PLC008217
AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023
in I,
(in Lacs)
Quarter ended Financial Year Endeq
3L. No. Particulars
i 31.03.2023 | 31.12.2022 31.03.2022 [31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Auadited)
Income
| [Revenue from Operations ] ] 000 27.02_ | 3943 | 97.02 268.00
I [omerincome ] i - - 2123 7.65 20.02 65.83 8136
W (Totalincome (1+1) 21.23 104.67 5945 162.85 349.36
v |Expenses e S b s e
3 Increasedecrease in stock 1 tmde and work in progress e - 8249 | (434.63) 82.49 (3806‘_1)
| ©  Purchase of raded goods - - 0 |  473.75 0.00 63654
| ¢ Emplovesshenefitepenses o i o 441 | 457 | 492 1671 1431
| ¢ FmaneCost - - 0 o7t 008 107 0.0
{ e Deprecinion and amortizahon expenses B - 178/ 008 075 U 0.75
i f (ther evpenditure SR 2,62 12.21 8.66 28.98 33.91
| Total Expenses o o o o 8.92 100.06 53.53 131.27 305.18
v |Profit from Operations hefore Tax, & Exceptional Items (H-1vy 12.31 4.61 5.92 31.58 44.13
v_|E heos Refr Note6Below) - — , 1891 18014 | 3950 | 28581 | 239
it | x V-V 31.22 184.75 45.42 317.39 168.09
ey R = Ve BT Y i T S i S
Vit 7.46 30.84 6.43 56.27 27.27
o (Xyy ~——— ——— ] 146 14 28 = e S
X after ax (IX-X) e e 23.76 | 153.91 3899 261.12 140.82
X - Income(Loss) Net of Income Tax I R B
2 : sified to Profitor (Loss) T - =S SV T
'!Tn" sive Income( qu$) ;\‘rcAtrof lncorpe '1';1)_(_ - } - - - - -
% [Tewl Comprerensive Income For the period L 23.76 153.91 38.99 261.12 140.82
1 -
A_XI; ‘,:. sﬁ.{r:‘»&f.énml ) . <~t_ B o 676 676 _676_ | 676 | 676
i( he Share Rs 10/-per share) S — — -
X |Oher Equr 2018.24 175702 |
—. ; S — ~t— |
XV |Eamungs Per Share (before and afier Exceptional Itens) (of Rs, 10 cach) ,
© {(e) Basic £5% I s 0.35 228 0.58 3.86 208
| F——po—— 0.35 228 0.58 386 1037
Jlb;x)ffii. PSS In s
—_—
Notes: ]
T The above financial resulls were reviewd by the Audit Committee and thereafter were approved and taken on record by the Board of Directors in their
meeting held on MMay 23, 2023
7 There are no separate reporable segments
3 There was o Investors complaint pending at the beginning of the quarier ended 31s| March, 2023. The Company received 2 complaints and resolved ail of
them Sunng the quarer
4 The figures, of the previous penodlyear have been regrouped and recast wherever necassary.
5 Company considening sanous alicmatives for revival of the business,accounts continued 1o be preparod on going concem basis
€ 18 1Ng Cos1auons r,{,m; {0 stanadill the Company. (n order (o meet It obligalion (o the lenders Ravival of Bugines sold and Part o the lang pursuant to the approval of the
’m;_fenu:".:c-: obained through Postal Baliot on August 26, 2009 Accordingly the company has recordad excapitonal gain of Rs. 18.91 Lac. during the quater and Rs.285.81
Lac up to the penod 61 sccoum of dieposal of swplus land
7 Refto Erchiange Comunication 0t 1412 2021 Regarding Expansantion of Rs 76 Grore on new Denim Unit .On this Project Rs.1036.34 Lacs have bean incured Till 31.03.2023
and 124 71 Lac Pold ss advance ag Booking of Machinery Jo Suppliers Till 31 03 2023
By order of the Board
e 2arg May, 2023 For Bhilwara Spinnars Limited
ace - Sid

* Bhilwara (Rajasthan)

For ABN & CO.
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MmN 038604
RN DOUWY\Y7¢

e S\ N tha-;n,a'u-
ASHOK KUMAR KOTHARI
Managing Director

Din 00132801




BHILWARA SPINNERS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2023
(In Lacs)
] As at March As at March
Particulars 31,2023 31,2022
ASSETS
(1) Non-current Assets
(a)i Property, plant and equipment 839.56 867.89
(a)iiWork in Progress-Denim 1,036.34
(b) Financial Assets
(i) Loans - 1,068.62
(ii) Other Financial Assets 132.57 25.78
(c) Deffesr Tax Asset 0.63 1.15
(d) Other non-current assets 172.91 95.66
2,182.01 2,059.11
(2) Current Assets
___{a) Financial Assets
(i) Trade Receivables , - 44.16
(ii) Cash & Cash Equivalents 288.44 22.74
(iii) Inventory 352.13 434.63
640.57 501.53
TOTAL ASSETS 2,822.58 2,560.64
EQUITY AND LIABILITIES
EQUITY
(2) Equity Share Capital ] ] 676.11 676.11
(b) Other Equity 2,018.24 1,757.12
TOTAL EQuITY 2,694.35 2,433.23
LIABILITIES '
(1) Non - Current Liabilities
(a) Other Non Current Liabilities 20.05 17.68
20.05 17.68
(2} Current Liabilities
(a) Financial Liabilities
(i) Trade Payables 92.63 24.13
(b) Other Current Liabilities 3.64 81.98
(c) Current Tax Liabilities (Net) 11.91 3.62
108.18 109,73
TOTAL EQUITY AND LIABILITIES 2,822,58 2,560.63

Place : Bhilwara (Rajasthan)
Date :23/05/2023

For ABN & Co,
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For Bhilwara Spinners Limited

“*—J\ \\L\mh
ASHOK KUMAR KOTHARI ==
Managing Director
S\, Din 00132801
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BHILWARA
CASH FLOW STATEME

SPINNERS LIMITED

—

NT FOR THE YEAR ENDED MARCH 31,2023

. (in Lacs)
— Particulars 5
R J YEAR END 31.03.2 ;
[ = = 023 YEAR END 31.03.2022
mn:/:from operating activities - Rs. Rs.
Profit before taxation :
— - ~l‘)‘.- 317-3) l68.‘0
Ad‘;llhlml.lllb or:
Depreciation and amortization expense 2.02 5
prolit on sale of fixed assets {(N¢t) (285.81) (l23'9?)
inerest received (65.83) (8130)
Imrerest expenses (1.07) (0.10)
Provision for taxcs (55.75) (28.43) S
(406.44) (233.05)
‘ ‘ (89.05) (64.95)
(Increasc)’ decrease 1n trade and other receivables 928.75 268.68
(Increase) decrease in inventories 82.49 (380.63)
Increase’ (decrease) in trade payables and other liabilitics 0.83 (10.50)
1,012.07 (122.44)
923.02 (187.40)
fncome ta\es paid
\ei cash from operating aclivities 923.02 (187.40)
Cash flows frem investing activities
Purchase of properny . plant and equipment (1,041.03) (37.61)
Proceeds from suic of property. plant and equipment 316.81 147.60
Inierest received 65.83 81.36
INer cash from irvesung activities i - (658.38) 191.35
t . -
{Cash flows from financing activities
Interest paid . 107 0.10
Net cush from financing activities 1.07 0.10
Netincrease/(decrease) in cash and cash equivalents 265.70 .04
NC‘a_sh and cash equivalents at beginning of reporting period 22.74 18.70
Cash and cash equivalents at end of reporting period 288.44 22,74
Cash & Cash eguivalents: - - -
1Cash ond Cooh conivalente consist of cash on hand and balances with banks, Cash and cash equivalents included in the statement ot
Cash on hand and bank balances 288.44 235
'M:.w't:uu‘ o — —
Cash and cush equ valents as reponed 28844 I Y
Eflect on exchanze rate chanpes —r
" ~ 2 ot
Cash and cash equivalents us restated 28844 2274

Place : Bhilwara (Rajasthan)
2310612022

Date

Jeor ABN & CO,

U\/\/\%artner
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For Bhilwara Spinners Limited
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Managing Director
DIN 00132801
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Brief Profile and other details as per SEBI Circular CIR/CFD/CMD/4/2015 dated 9t

September 2015 relating to appointment of Auditor

1.M/s A.L.Chechani & Co., Charted Accountants:

Discloser Requirements

Details

Reason for Change

Re-appointment as Internal Auditors of the Company.

Date of APPOINTMENT

23/05/2023
Appointment for the Financial Year 2023-24.

Brief profile

M/s A. L. Chechani & Co., Chartered Accountants, Bhilwara
(Rajasthan) was established in 1960 and is one of the top CA
firm In Bhilwara. Its firm Registration No. is 05341 C. The
firm provides professional services in the area of Statutory
Audit, Internal Audit, Accounting, Direct Tax, Indirect Tax,
Financial, Corporate Advisory and Valuation Services.

Disclosure of
relationship between
Director

N.A.

1.M/s R.K. Jain & Associa

tes, Company Secretaries

Discloser Requirements

Details

Reason for Change

Re-appointment as Secretarial Auditors of the Company.

Date of APPOINTMENT

23/05/2023
Appointment for the Financial Year 2023-24.

Brief profile

Mis R.K.Jain & Associates, Company Secretaries, Bhilwara
(Rajasthan) was established in 1995. Its COP NO-5866, FCS-
4584. The firm has expertise in all kinds of legal compliances
under Companies act, Sebi act, RBI act etc., Corporate
Restructuring, Corporate Consulting for fund raising, Joint
Ventures, Corporate Governance.

Disclosure of
relationship between

N.A.

Director




SATYA NARAYAN GAGGAR
(DIN: 09697213)

42 EXT. West Subhash Nagar
Bhilwara-311001(Rajasthan)
Email id: bhilspinbs@gmail.com
Mob No: 9468610555

Date: 13'"May, 2023

To,

The Board of Directors
Bhilwara Spinners Limited
26 Industrial Area,
Bhilwara-311001

Sub: Resignation from the position of Independent Director (Non-Executive) of the
Company

Dear Sir/Madam,

| hereby tender my resignation from the office of Independent Director of Bhilwara Spinners
Limited (CIN: L17115RJ1980PLC008217) with effect from 23™ May, 2023. Further, | declare
that Due to my personal and unavoidable circumstances, | could not spare time to look after
the company affairs, so | want to resign from the post of Directorship.

| wish to express my gratitude towards the board of the company for giving me opportunity
to serve on the board, it was my privilege indeed.

I’m glad to express that my association with the company as an Independent Director. |
request the board to kindly accept my resignation from the post of Independent (Non-
Executive) Director of the company.

Ll

Thanking You.

o | NN
‘,/

Satya Narayan Gaggar
Director
Place: Bhilwara



Annexure A

Dlsclosures as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Resignation of Mr. Satya Narayan Gaggar (DIN: 09697213) as an Independent
Director of the Company

Sr. Particulars Details

No.

1. | Name (DIN) Satya Narayan Gaggar (DIN: 09697213)

2. | Reason for change Resignation due to personal reasons, and there
is no other material reason for resignation.

3. | Date of cessation 239 May, 2023.

4. | Brief Profile .| Not Applicable

5. | Disclosure of relationships Not Applicable

between the Directors
6. | Other Directorship and category | He does not hold Directorship/Membership

and Membership of Committee

of Committee in any other Company.




