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SUB.: OUTCOME OF BOARD MEETII{G HEIJ) ON 12rx FEBRUARY. 2O21

Dear Sir /Madam,

urY-blErtlruDm

This is to inform you that the Board of Directors of the Company has considered and approved
inter-alia, the following matters in its meeting held today i.e. on 126 February 2021 at 12:00 noon
and concluded at l:OO p.m.:

1) Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
nine months ended 31"t December, 2020.

Please 6nd enclosed herewith the copies ofthe following:

1) Unaudited Standalone and Consolidated Financial Results of tJre Company for the quarter and
nine months ended 31"t December, 2020,

2) Limited Review Report on Unaudited Standalone and Consolidated Financial Results of the
Company for the quarter and nine months ended 31d December, 2020.

Please take the above on record.

Thanking yot1

Yours Sincerely,
For:

Yo Kumar Gau
(Company Secretary Officer)

Encl.: a/a

REGISTERED OfFICE ADDnESS: 55r, Nallambakkam Viltate (Via Vandalur), Chennai 6m O$, TamI Nadu, tndia
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STATBMENT OF UI{AUDITED STANDAI.ONE FINANCIAL RESULTS FOR THE QUARTER AI{D I{INE
MOI{TIIS ENDED 315T DECEMBER, 2O2O
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1. Th€ above standalone financlal results for the quarter and nine months ended 31,. December,
2020 have been reviewed by the Audit Committee at its meeting held on l2s Feb ruaty,z0al
and su@uently approved by the Board of Dir=ctors of the Company at its meeting held on
12t February, 2021. The Statutory Auditors have carricd out a Limid Rariew of the above
f,nanclal re$lts.

2. The resulB have been prepared ln accordance with the Indian Accounting Standards (lnd AS)
as prescribed under Section 133 of companies AcL 2013, and other recognized accounting
practices and policies to the extent applicable.

3. The Company opcrates in a single business Segment -Fashion &)par€ls and Accessories
lncluding Intenncdiaries as per lnd AS 108 -Op€raung SegmenL Accordingly, no further
segment dlsclGunes are required

4. The compan/s operations and f,nancial results for the quarter and nine months ended
31r December, 2020 have been adversely impacted by the outbreak of COVlD.lg pandemlc.
The management of the company has considcrcd the impact of COVII>l9 Pandemic on its
business operations and financial results based on its review ofcuntnt lndicators of future
€conomic clndluons and expects that the carrying amount of the assets wlll be recovered.
However, the impact assessment of this pandemic is a continuing pmcess given the
uncertaindes associated with its naure and duratiorl Accordlngly, thecompanywill contlnue
to monitor any material chantes to future economic conditions.

5. During the quarter ended 31i December, 2020, the Company had alloned 500 Equity Shar€s
of face value of Rs.l0/- each under Compan/s Employee Stock Option Plan, 2013. As a r€sult
of such allotment, the paid-up equity share capital of the Company has inaeased from
1,22,0L,%9 eq)lry share of Rs.lo/-each to 1,22,02,369 eqtity shar€ of Rs.10/- each.

6. The Code on Soc{al Security, 2020 [Code') reladng o employee benefis during employment
and post -employmat bcnents has b€en published in the Gzette of lndla. Howeyer, the dete
on wticft thc Code will come tnto efu has not been nodned The Company will ass€ss the
impact of the Code ard recognlse the same rvhefl the Code becomcs eftcdrrc.

7. The flnancial rcsults for the quart€r and nin€ months ended 3F D€cembcr, ?020 are betng
published ln the newspaper as per the format prescrlbed under Re& 33 of SEBI (LODR),
Reguladont 2015. The Flnanclal Results are also available on the Company's webslte
www.bharttra-com and weHtes of BSE and NSE.

Por trsl LlEltcd
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Independent Auditols Review Report on Standalone Unaudited Quarterly Financial Results
of the company pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To,
The Board of Dtectors
Bhartiya lnternational Ltd

We have reviewed the accompanying standalone unaudited financial results of M/s Bhartiya lntemational
Ltd. (the "Company") for the quarter ended 31m December 2020 and the year to date results for the period
1"1 April 2020 to 31"t December 2020 ('the Statemen(), being submitted by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(as amended), including relevant circuLars issued by the SEBI from time to time.

The statement, which is the responsibility of the company's management and approved by the Company's
Board of Directors, has been prepared in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34, lnterim Financial Reporting (Ind AS 34), specified under section
133 of the Companies Act, 2013 and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Entagements (SRE)

2410 'Review of lnterim Financial Information Performed by the Independent Auditor of the Enti{ issued
by the Institute of Chartered Accountants of India. This standard require that we plan and perform the
review to obtain moderate assurance as to whether the statement is ftee of material misstatement A review
is limited pri:narily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with the recognition and measurement principles laid
down in appl.icable lndian Accounting Standard ('Ind AS') specified under Section 133 of the Companies
Act,2073 as amende4 read with relevart rules issued thereunder and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 33
of SEBI pisting Obligations and Disclosure Requtuemenb) Regulatiors, 2015 (as amended) including the
manner in which it is to be disclosed, or that it contains any mate al misstatement.

FoTKASG&CO.
Firm Reg. No. 002228C
Chartered Accountants
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Partner d Acc
Membership No. 075701
uDIN -Ii;iii' z o r A n fr n'OB>l (3
Date: 12n February, 2021
Place: Gurugram

Gurgaon

H.O- 2"d Floor, Shree LaxmiComplex, Shastri Nagar, Dhanbad-826001
Branches: Dhanbad, Varanasi, Rudrapur, Raniganj, Kolkata, New Delhi, Gurgaon, Mumbai

T

S

)



BHANTIYA IT{TERXATIO AL LIiIITED
Rqlsnfed 0f,tce-56/ 7, N.lLmblld.aD vllligG (vlr-V.trdtlErl,Chc!tral,TaDtl ta,adu- 6{x, o,tg

CII{: L7.t89!lTI{ l9txlPLClllT 41
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l. The above mnsolldated flmncial rrsults fur the quarter and nine months ended 31r December, 2020
have be=n revicwed by $e Audit Commlttee at its me€dng held on 126 February, 2021 arfld

subsequendy approved by the Bmrd ofDlrectors of the Company at its me€ting held on 12d' February,
2021.Tbe Statutory Auditors have carried out a Umited Review ofthe above finandal results,

2. These consolidatcd financial results haye b€en prepared in acordance with the lndian Actoundng
St ndards (lnd AS) as prcrribed under Sectioo 133 of Companies Act, 2013, and other recognised
accoundnt practices and policies to the extrnt applicable.

3. The Company operatcs in a slngle business Segment -Fashion Apparels and Accessories including
lntlrmediaries as per lnd AS 108 -Operadng seBment Accordingly, no further segmert disclosures
are required,

4. The group's operations and flnancial results for the quart€r and nine months ended
31r December, 2oZ0 hare been adversely impacted by the outbreak of CovlD-lg pandemic. The
manqement of the group has consider€d the impact of COVID-19 pandemic on its business
operadons and financial results based on its review of crrrent indicators of fuhlre economic
condldoB and expects that the carying amount ofthe assets will be recovered. However, the impact
assessment ofthls pandemic is a mndnulng process glven tie unc€rbinties associaH with its nature
and duratlorL Accordiqly, the group wlll continue to monltor any material ctanges to futurr
econotdc oorditlotrs

5. Duriry th€ quarEr end€d 31. DeceEbea 2020, th. Company had allottcd 500 Equity Shares of hce
velue of Rs.lo/-€adr undcr Employee Stoct Opdon Plell 20 I 3. As a resrlt of such a[oEltenL tte paid-
up equi9 drarc cepltal oftlE Compary has incrcased from 12,201869 cquity $are ofRsl0/+rh to
12202,369 quity share of Rs. 10/. each

6. Th€ Code on Social Security, 2020 [Code') relattng to employee benefits durirg employment and post
-emplolrcnt benefits has been published in the Gazette oflndia. However, the dat€ on which the Code
wlll come lnto eftct has not b€en nodf,ed. The Company will ass$s the impact of tte Code and
rccotnlse the same when the Code becomes effecdve,

7. The frnandal results for the quarter and nine months ended 3F Decemb€r,2020 are beint Frblished
in the new:peper as per &e fonmt pEsfitbed under Reg. 33 of SEBI (LODR), Reguhtiont 2015. The
Plnandal Results art also ayailable on thc Company's website www.blErtiya.com and websltes ofBSE
and SE
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C& KASG & Co.
Chartered Accountants

A l/t6, Flrst Floor,

Sushant Lok-2,

Golf Course Road

Sector-55, Guryaon-122011
Haryana
Mob:- 9437553808
Phone:-{1124-4379553
Cmailr kasgrbsggn@gmail.com

Independent Aufitols Review Report on Consolidated Unaudited Quarterly Financial
Results of the comp.rny pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requfuements) Regulations, 2015 (as amended)

To,
The Board of Directors
Bhartiya Intemational Ltd

1. We have reviewed the accompanying consolidated unaudited financial results ('the Statemenf) of
M/s Bhartiya Intemational Ltd. ('the Parent'') and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") and its associates for the quarter ended 31h December 2020

and consolidated year to date results for the period 1"r April 2020 to 31$ December 2020 ('the
Statemenfl), being submitted by the Parent pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as ammded), including
relevant circulars issued by the SEBI from time to time.

2. This statemenl which is the responsibility of the Paren(s management and approved by the
Paren(s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard M, Interim Financial Reporting (Ind AS 3a),

specified under section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the stabement based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interin Financial Inlormation Performed by the Independmt
Auditor of the Entity' issued by the Institute of Charlered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequendy does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requtements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the resulS of the following entities
. Bhartiya Global Marketing Ltd.
o J&J Leather Enterprises Ltd
o Bhartiya International SEZ Ltd.
o Bhartiya Fashion Retail Ltd.
. Bhartiya Urban Infrastructure Ltd
o World Fashion Trade Ltd.
. Ultima S.A.
o Ultima Italia SRL
o Design Industry Ltd.

*
o

*

G&

Gurgaon

H.O- 2"d Floor, Shree Laxmi Complex, Shastri Na -826001
Branches: Dhanbad, Varanasi, Rudrapur, Ranigani, Kolkata, New Delhi, Gurgaon, Mumbai
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. Design Industry China Ltd.

o Bhartiya Urban Pvt. Ltd.
. TADA Mega Leather Cluster Pvt. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofthe other auditon referred to in paragraph 6 below nothing has
come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in applicable Indian
Accounting Standard ('Ind AS') specified under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other recognized accounting practices
and policies has not disclosed the inlormation requted to be disclosed ir terms of Regulatioq read
with the circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim fhancial results of 9 subsidiaries, included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 4749.93 lacs

& Rs. l4767.24lacs and total net profit/ (loss) after tax of Rs 289.26lacs & 404.39 lacs and total
comprehensive loss of Rs. 0.16 lacs & 0.48 lacs for the quarter & nine month period ended December
31, 2020, as considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also includes the Group's share of net loss after tax and total comprehensive
income of Rs..3r14.99 lacs & 1832.78 lacs for the quarter and for the nine month period ended
December 31, 2020 respectively as considered in the consolidated unaudited financial results, in
respect of 2 associates whose interim financial results have not been reviewed by us. These interim
financial rcsults have been reviewed by other auditors, whose reports have been furnished to us
by the Management and our conclusion on the Statemen! in so far as it relates to the amounts and
disclosures included in respect of these entities is based solely on the reporb of the other auditors
ard the procedures performed by us as stated in paragraph 3 above.

7. Certah of these subsidiaries are located outside India whose financial results and other financial
inlormation have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted these financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the holding
company's management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiaries located outside India is based on the report of the other auditors and conversation
adjustnents prepared by the management of holding company and reviewed by us.

Our conclusion on the statement in respect of matters stated in para 6 & 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors.

FoTKASG&CO.
Firm Reg. No. 002228C
Chartered Accountants

€-p
(R.B.SHARMA)
Partner
Membershio No. 075701

uDrN: xi o?t)o /
Date: 12s February, 2021
Place: Gurugram
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