
The Vice-President,
Listing Department,
National Stock Exchange oflndia Ltd.
Exchange Plaza, 5e Floor, Plot No. - C/1, G

Block Bandra - Kurla Complex,
Bandra (E), Mumbai - 400051
Fax- 022-26598237 /38

NSE Svmbol: BILIEO

The General Manager,
Listing Departmeng
BSE Limited,
Floor -25, Phiroze ]eejeebhoy
Tower, Dalal Street
Mumbai- 400001
F ax - 022-227 22037 I 39 / 4U 6r

Scrip Code: 526666

BHHRTIYH
FASHION

Date:14u February202O

BI{AENYA INTERNATIONAL

UMITED

38, Sector 44
Gurgaon 122002
New Oelhl Capltal Reglon
lndla
T +91 124 488 8555
F +911244888500
E bhartlya@bhartiya.com

ctN 174899rN1987P1C111744

www.bhartlya-com

suB.. ouTcoME oF BoARD MEETING HELD ON 14rT FEBRUARY 2O2O

Dear Sir/Madam,

Pursuant to Regulation 3 3 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requiremens) Regulations, 2015, please find enclosed:

1. Standalone and Consolidated Un-Audited Financial Resuls (Standalone and Consolidated)
for the quarter and nine months ended 31st December 20L9 along with Limited Review
Report issued by M/s IGSG & Co., Chartered Accountants,

Please take the above on record.

Thankingyou,

Yours Sincerely,
For Bhartiya International

wfth L*t
Shilpa $hdhia
(Company Secretary)

Encl.: a/a

REGTSTERED OFFICE ADDRESS: 55/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, lndia
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C& KASG & Co.
Chartered Accountants

ALl46, First Floor,

Sushant Lok-2,

Golf Course Road
Sector-55, Gurgaon-122011
Haryana
Mob:- 9437553808
Phone:-0124-4379553
Emaili kaserbsgen@gmail.com

Independent Auditor's Review Report on Quarterly and Year to Date Standalone Unaudited
Financial Results of the company pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201,5 (as amended)

To The Board of Directors
Bhartiya International Ltd

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results ('the Statement') of
M/s Bhartiya International Ltd. (the "Company") for the quarter ended 31't December 20'19 and the year to date
results for the period 1't April 201.9 to 31'r December 2079, being submitted by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended), including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the company's management and approved by the Company's Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34,Interim Financial Reporting (Ind AS 34), prescribed under section 133 of the Companies
Act,2013, SEBI Circular CIR/CFD/FAC/62/2016 dated July 5,2016 and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of India. A review of Interim Financial Information consists of making inquiries
primarily of persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under Section 143(10) of the Act, and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an Audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in
applicable Indian Accounting Standard ('Ind AS') specified under Section 133 of the Companies Act, 2073 as

amended, read with relevant rules issued thereunder and other recognized accounting practices and policies, has

not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or

that it contains any material misstatement.

FoTKASG&CO.
Firm Reg. No. 002228C
Chartered Accountants

@04.qr*-D

Date: 14h Febraury, 2020

Place: Gurugram

(R.B.SHARMA)
Partner
Membership No. 075701

UDIN: U>TS )o/ frftfifi ,ll Bi D 7

Gurgaon

G&

* *

A

H.O- 2nd Floor, Shree Laxmi Complex, Shastri Nagar, Dhanbad-826001

Branches: Dhanbad, Varanasi, Rudrapur, Raniganj, Kolkata, New Delhi, Gurgaon, Mumbai
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C& KASG & Co.
Chartered Accountants

ALl46, First Floor,

Sushant Lok-2,

Golf Course Road
Sector-S5, Gurgaon-122011
Haryana
Mob:- 9437553808
Phone:-0124{379553
Email:- kasgrbsggn@gmail.com

Independent Auditor's Review Report on Quarterly and Year to Date Consolidated
Unaudited Financial Results of the company pursuant to the Regulation 33 of SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors
Bhartiya International Ltd.

We have reviewed the accompanying consolidated unaudited financial results ('the Statement') of
M/s Bhartiya International Ltd. ('the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), its associates for the quarter ended 31't December 2019 and
consolidated year to date results for the period 1't April 2019 to 31't December 2019, being
submitted by the parent pursuant to the requirement of Regulation 33 of SEBI (Listing Obligationi
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended December 30, 2018 and corresponding period from 1't April 2018 to
31't December 2078, as reported in these financial results have been approved by the Parent's Board
of Directors, but have not been subjected to review.

2. This statemenl which is the responsibility of the Parent's management and approved by the
Parenfs Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34),
specified under section 133 of the Companies Act,2013, SEBI Circular CIIf/CFD/FAC/62/2016
dated ]uly 5,2076 and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable

4. The Statement includes the results of the following entities:
o Bhartiya Global Marketing Ltd.

o J&J Leather Enterprises Ltd

r Bhartiya International SEZ Ltd.

o Bhartiya Fashion Retail Ltd.

o Bhartiya Urban Infrastructure Ltd.

1

Gurgaon

H.O- 2nd Floor, Shree LaxmiComplex, Shastri Nagar, Dhanbad-825001

Branches: Dhanbad, Varanasi, Rudrapur, Raniganj, Kolkata, New Delhi, Gurgaon, Mumbai
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. World Fashion Trade Ltd.

. Ultima S.A.

o Ultima Italia SRL

r Design IndustrY Ltd.

. Design Industry China Ltd.

o Bhartiya City Developers Pvt' Ltd.

r TADA Mega Leather Cluster Pvt. Ltd'

Based on our review conductecl and procedures performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofthe other auditors referred to in paragraph 6 below nothing has

come to our attention that causes us to believe that the accompanying statement prepared in

accordance with the recognition and measurement principles laid down in applicable Indian

Accounting standard 1'rn-a as'; specified under section 133 of the Companies Act, 2013 as

amended, iead with relevant rules issued thereunder and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of Regulation, read

with the circular, inclucling the manner in which it is to be disclosed, or that it contains any material

misstatement.

We did not review the interim financial results of 9 subsidiaries, included in the consolidated

unaudited financial results, whose interim financial results reflect total revenues of Rs' 6,457 '98lacs

& Rs. 22,089.52 lacs and total net profit/ (loss) after tax of Rs. 135.19Iacs & Rs. 418.93 lacs and total

comprehensive income of Rs. Nii& Rs. Nil for the quarter & nine month period ended December

ZO, ZOtg respectively as consiclered in the consolidated unaudited financial results. The

consolidated unauditld financial results also includes the Group's share of net profit/(loss) after

tax of Rs. (g5.96) Iacs and Rs. (689.92) lacs and total comprehensive income /(loss) of Rs 4 45 lacs

and Rs. 1d.os; iu.s for the quarter ancl for the nine month period ended December 37, 20.19

respectively as considered in the consoliclated unaudited financial results, in respect of 2 associates

whose interim financial results have not been reviewed by us. These interim financial results have

been reviewed by other auditors, whose reports have been furnished to usby the Management and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in

respect of these entities is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above'

FoTKASG&CO.
Firm Reg. No 002228C

Chartered Accountants

qt
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Date: 14th FebruarY, 2020

Place: Gurugram

(R.B.SHARMA)
Partner
MembershiP No. 075701

UDIN: >uotf)u 6nffi {rL41 I L
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