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Date: 66 August 2O19

The Vice-President,
Listing Department,
National Stock Exchange of India Ltd.
Exchange Plaza,5h Floor, Plot No. - C/1,
G Block Bandra - Kurla Complex,
Bandra (E), Mumbai - 400051
Fax - 022-2659a237 /38

NSE Symbol: BIL/EQ

The General Manager,
Listing Departmenl
BSE Limited,
Floor -25, Phiroze leejeebhoy
Tower, Dalal Street,
Mumbai- 400001
Fax - 022-227 22037 /39/4L/6L

Scrip Codc: 526666 www.bhartiya.com

SUB.: DISCLOSURE OF OUTCOME OF BOARD MEETING IN ACCORDANCE WITH
REGULATION 30 AND 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS'20 1 5

Dear Sir/Madam,

Please note that the Board of Directors of the Company at its Meeting held on 6s August
2019 which commenced at 10:30 a.m. and concluded 1:10 P.M. has inter-alia transacted
and approved the following business:

Approval of the Unaudited Standalone and Consolidated Financial Results of the Company as per
Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 for
the quarter ended lune 30,2079, along with Limited Review Report, thereon as received from
the Statutory Auditors ofthe Company, M/s KASG & Co., Chartered Accountants.

Please take the above on record.

Thanking you,

Yours Sincerely,
For Bhartiya International Limited

Shilpa Bu

\) ,t r
dhia

L.t

(Company Secretary)

Encl,: a/a
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BHARTryA INTERNATIONAL LIMITED

Regd. Officer55/ 7, Nallambakkam Village (Via-Vandalur),Chennai,Tamil Nadu- 500 048

STATEMENT OF UNAUDTTED STANDALONE FINANCIAL RESULTS FOR THE QUARTEIT ENDED 3OTH ]UNE,2019

(Rs. In Lacs)

Sr.

No
Particulars Quarter Ended Year Ended

30.06.2019

Unaudited
31.03.2019

Audited
30.06.201t

Unaudited
31.03.2019

Audited
1

2

3

4

5

6

7

8

9

10

11

12

13

Revenue from Operations

(a) Sale of Goods

(b) Other Operating Incomc

Other Income
Totat Revenue (1+2)

Expenses

a) Cost of matedals consumed

b) Purchases of stock-in-trade

c) Changes in inventories of finished goods, work-in-progress and
stock-in-trade

d) Employees benefits experse
e) Finance Costs

0 Depreciation and amortisation cxpense

g) Other Expenditurc
Total Expenses

Profiy(Loss) before ex.eptional items and Tax (3-4)

Exceptional Itelns:
Prof i{(Loss)bef ore Tax (5-5)

Tax Expenses

(a) Current Tax

(b) Defered Tax

(c) Prior period lncome Tax

Profiv (Loss) foi the period (7-8)

Other Comprehensive Income

(A)(i) Iter$ that will not be reclassificd to Profit or Loss

(ii)lncome tax relating to items that will be reclassified to profit or
loss

(B)(i) Items that will be rcclassified to Profit or Loss

(ii)lncome tax relatinS to items that will be reclassified to profit or
loss

Other Comprehersive Income

Total Comptehensive lncome for the Year (9+10)

Paid up Equiry Share Capital (Face Value Rs.lo/-per sharc)

Eamings per share(of Rs.10/-each).

(a) Basic

(b) Diluted
*EPS not annualised

13087.33

76.37

73763.70

8602.4,1

13.20

(1692.42)

1103.24

566.06

190.20

7250L.94

667.76

56't .76

168.01

56.59

437.73

[3.13)

1.09

12.04)
435.09

7279.76

3.57.

3.55.

'\2214.45

142.99

72i67.44

6343.46

7 3.44

(401.371

933.98

851.01

177.23

4141.12

72178.87

242.57

242.57

(1s0.02)

235.68

155.91

(s.10)

(3.32)

153.59

7219.4

1.26.

1.2 5*

12877.06

130.68

13007.74

7729.36

734.75

(1310.41)

90r.60
309.94

762.21

3637.13

12350.58

647.t_5

647.76

185.94

18.42

442.80

(2.2s)

0.78

(1.47)

441.33

1218.13

3.62-

3.59"

60929.63

412.7 6

61342.39

34091.15

1371.18

(1414.54)

37 62.50

247 6.72

692.59

17 4? 1.29

58850.89

2491.50

2497.50

511.88

321.2-t

1625,47

(11.85)

4."14

(7 71)

1.6't7.70

7219.42

-t3.28

't3.17

I

\
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Notes:

The above Standalone unaudited financial results werc rcvicwcd by the Audit Committce and taken on record by the
Board of Directors at its meeting held on 6th August , 2019.Thc Statutory Auditors have carricd out a Limited Review of
the above financia.l results.

These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prcscribed under section
133 of the Companies Act, 2013 and other recognised accountin8 practices and policies to thc extent applicable.

The Company operates in a single business segment -Fashlon Apparels and Accesso cs including Intermediaries as pcr
lnd AS 108 -Operating Scgmcnt. Accordingly, no furthcr scgment disclosures are rcquircd.

The figures for the quarter ended 31st MarclL2019 are thc balancing figurcs bctween audited figures in respect of the full
financial year and the un-audited published year to date fiSurcs upto the third quarter of the year ended 31st December,
2018.

Effective 1st April 2019 , the Company adopted Ind A9116 "Lcascs" using modified retrospective approach. The Company
is lessee for few rental contracts only and has no ma terial impact on the financial results of thc qlrarter.

During the quarter under review, the Company had allottcd 3413 Equity shares of face value of Rs.10/- each under
Employee Stock Option Plan,20'13.

Prior period figures have been rearrangcd/regrouped, whercver necessary.

The Finarcial Results are also available on the Company's wcbsite www bhartiyafashion com and websites oI BSE and
NSE.

(Whole Tirne Director)

Manoj Khattar

Bhartiya International Ltd

Place: Curugram
Date:06.08.2019
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CA KASG & Co.
Chartered Accountants

A 1146, Fitsl tloot,

Sushant Lok-2,

Golf Course Road
Sector-55, Gurgaon-122011
Haryana
Mob:- 9437553808
Phone:-0124{379553
Email:- kasgrbsggn@gmail.com

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
of the company pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors
Bhartiya Intemational Ltd

We have reviewed the accompanying standalone unaudited financial results of M/s Bhartiya Intemational
Ltd. (the "Company") for the quarter ended 30s June 2019 ('the Statemenf), behg submitted by the
company pursuant to the requirement of Regulation 33 of SEBI (Lisring Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time.
The statement, which is the responsibility of the company's management and approved by the Company's
Board of Directors, has been prepared h accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting flnd AS 34), specilied under section
133 of the Companies Act,2013, SEBI Circular CIR/CFD/FAC/62/2016 dated. lttly 5,201.6 and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our review.
We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)

2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India. This standard require that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A review
is limited primarily to inquties of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement prepared in accordance with the recognition and measurement principles laid
down in applicable lndian Accounting Standard ('lnd AS') specilied under Section 133 of the Companies
Act, 2013 as amended read with releyant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of SEBI (Listing Obligatiors and Disclosure Requirements) Regulations, 2015 (as amended) including the
manner in which it is to be disclosed, or that it contains any material misstatement.

FoTKASG&CO.
Firm Reg. No. 0028C
Chartered Accountants

q GE

D*
a CLl,-: - -

Date: 06h Au& 2019

Place: Gurugarm
fL (R.B.SHARMA)

Partner
Membershio No. 075701

UDIN: Iqol Slot ftfr4400il|1

H.O- 2"d Floor, Shree Laxmi Complex, Shastri Nagar, Dhanbad-825001
Branches: Dhanbad, Varanasi, Rudrapur, Raniganj, Kolkata, New Delhi, Gurgaon, Mumbai



BHARTryA INTERNATIONAL LIMIIED
Regd. Office:-56/Z Nallambakkam Village(Via Vandalur),Chennai,Tamil Nadu- 500 048

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2019

s. In lacs
Quarter Ended Year Ended

(Audited)
Sr.
No

PARTICULARS

30.06.2019

Unaudited

31.03.2019

Unaudited

30.05.2018

un.udited
31.03.2019

Audited

10

11
't2

13

14

15

L5

L7

1

2

3

4

5

6

7

I
9

Revenue from Operations
(a) Sale oI Coods
(b) Other Operatin8 lncome

Other Income

Total Income (1+2)

Expenses

a) Cost of materials consumed

b) Purchases of stock-in-trade

c) Changes in inventories of finished goods, work-in-progress and stock-in-trade

d) Employces benefits expense

e) Finance Costs

D Depreciation and amortisation expense

d Othcr Expenditure

Total Expenses

Profiv(Loss) before share of Net ProfiV(Loss) of Asso.iate
Share of Net Profiv(Los5) of Asso.iate
Profiy (Loss) before exceptional items and Tax (5+6)

Exceptional Items:

Profiy(Loss)bef ore Tax (7+E)

Tax Expenses

(a) Current Tax

(b) Deferred Tax

(c) Prior period lncome Tax

ProfiV (Loss) for the period (9-10)

Other Comprehensive lncome
(A)(i) Itcms that will not be reclassificd to Profit or Loss

(ii) Incomc tax relating to iterns that will not be reclassified to profit or loss

B.(i)Items that will be reclassified to Profit or Loss

(ii)lncome tax relating to itcms that will be reclassified to profit or loss

Other Comprehensive Income

Total Comprehensive lncome for the period (11+12)

Net Profit attributable to :

Owners of the Company

Non-Conhollin g Interest

Other Comprehensive lncome atkibutable to:

Owners oI the Company

Non-Conholling Interesl

Total Comprehensive [n.ome atkibutable to :

Owners of thc Company

Non-Controlling Intcrest

Paid up Equity Share Capital (Face Value Rs.10/-per share)

Other Equity ( Reserves)

Eamings pcr share(of Rs.10/-each).

(a) Basic

(b)Diluted
*EIrS not annualised

1.7U1.47

96.37

77737,U

8851.14

2473.75

(-t733.06)

1500.33

589.52

220.30

4536.77

76438.75

699.09

(61.8e)

634.20

369.96

(0.33)

12't9.76

634.20

377.67

(2.u)

'196.27

66.26

(3.13)

1.09

(2.04)

369.63

3.03.

3.02-

372.00

(0.33)

7M17.59

652 40

75069.99

6405.65
'15't7.73

(370.13)

1375.56

900.01

255.42

4661.67

74745.57

324.48

L09.23

433.77

(77.26)

229.61_

5.15

276.21

273.16

(0.24
7219.42

433.77

(3.32)

(5.10)

1.7a

(3.32)

272.89

2.24*

2.22*

276.18

(024

74367.87

401.88

74759.75

n45.4"t

7795.42

0389.r2)
1304.09

548.69

175.49

3935.42

14115.40

654.34

\78.27)
576.07

365.93

(0.24

1218.13

576.O7

367.73

(1A4

190.32
't8.42

(2.2s)

0.78

(1.17)

365.66

3.00-

2.97.

367.4u

p2n

74799.74

1198.07

75997.81

34190.80

11968.38

(1365 72)

1656.38

3053 3r

81270

19830.78

73746.63

2651.1E

80.35

2931.53

2931.53

631.16

31lr l3
5.15

7976.79

298
7979.77

1979.U

(2.23)

1982 02

(2.b)
1219.12

38276.25

2.98

260
038

16.25

16.11
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Notes:

Thc above Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Dircctors of thc
Company in their meeting held on 6th August,2019.The Statutory Auditors oI the Company have carried out Iimited review of thc
results for the qua er ended 30th June, 2019.

The coresponding consolidated figures for the quarter ended 30th June, 2018 & 31't March, 20-19 have not bcen subjected to revicw or
audit. However, the company's managcmcnt has excrcised due diligcnce to ensure that such financial rcsults provide a true and fair
vrew of iLs affairs.

These results have been prepared in accordance with the [ndian Accounting Standards (Ind AS) prescribed under section 133 of thc
Companies Act, 2013 and other rccogniscd accountinS prachces and policies to the extent appucable.

The Company operates in a Single Business Segment-Fashion Apparels and Accessories including lntermediaries as per lnd AS 108 -

Operating Segment Accordingly no furthq segment disclosurcs arc rcquired.

Effective April 01,2019, the Company adoptcd Ind AS116 "lnases" using modified retrospective approach. The Company is lcsscc for
few rental contracts only and has no material impact on the financial results of the quarter

Durin8 the quarter under review, the Company had allotted 3,113 Equity shares of face value of Rs.10/- each undcr Employee Stock
Option Plar;2013.

Pdor pedod figuJes have been reaffanged/ reBrouped, whelever necessary.

The Financial Results are also availablc on the Company's wcbsite rvww.bhartiyafashion.com and websites of BSE and NSE

M-
rtiya International Limited

Manoj Khattar
(Whole Time Director)

Place: Gurugram
Date:06.08.20]9
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CA KASG & Co.
Chartered Accountants

A 1/45, First Floor,

Sushant Lok-2,

Golf Course Road
Sector-55, Gurgaon-122011
Haryana
Mobr 9437553808
Phone:-0124{379553
Email:- kalgrbsggn@gmail.com

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of the company pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors
Bhartiya lntemational Ltd

1. We have reviewed the accompanying corsolidated unaudited financial results of M/s Bhartiya
Intemational Ltd. ('the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") for the quarter ended 30h June 2019 ('the Statement'), being submitted
by the company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended June 30,2018 and March 31,2019 as reported in these financial results
have been approved by the Parent's Board of Directors, but have not been subjected toreview.

2. This statement, which is the responsibility of the Parenfls management and approved by the
Parent's Board of Directors, has been prepared in accordance with recognition and measurement
prhciples laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34),

specilied under section 133 of the Companies Act,2073, SEBI Circular CIR/ CID /F AC/ 62/ 20^t6

dated July 5, 2015 and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordancti with the Standard on Review
Engagements (SRE) 2410'Review of Interim Financial Inlormation Performed by the lndependent
Auditor of the Entity' issued by the lnstitute of Chartered Accountants of India. A review of interim
financial information consists of makhg inquiries, primarily of persons responsible for financial
arld accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identilied in an audit. Accordingly, we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

4. The Statement includes the results of the following entities
o Bhaniya Global Marketing Ltd.
. J&J Leather Enterprises Ltd
. Bhartiya Intemational SEZ Ltd.
. Bhartiya Fashion Retail Ltd.

*
o

GE

Gurgaon
*
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H.O- 2"d Floor, Shree Laxmi Complex, Shastri Nagar, Dhanbad-825001
Branches: Dhanbad, Varanasi, Rudrapur, Raniganj, Kolkata, New Delhi, Gurgaon, Mumbai



. Bhaniya Urban Infrastuctue Ltd.

. World Fashion Trade Ltd.
o Ultima S.A.
. Ultima Italia SRL
o Design Industry Ltd.
o Design Industry China Ltd.
o Bhaniya City Developers P\1. Ltd.
o TADA Mega L€ather Cluster h/t. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofthe other auditors referred to in paragraph 6 below nothing has
come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in applicable lndian
Accounting Standard (Ind AS') specilied under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recogn-ized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulatiory read
with the circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial results of 9 entities, included in the consolidated unaudited
financial results, whose interim financial results reflect total revenues of Rs 6442.18 lacs and total
net profit/(loss) after tax of Rs 2.70 lacs and total comprehensive loss of Rs.Nil for the quarter
ended June 30, 2019, as considered in the consolidated unaudiled financial results. These interim
financial results have been reviewed by other auditors, whose reports have been fumished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect oI these entities is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

FoTKASG&CO.
Firm Reg. No. 002228C
Chartered Accountants

5Gd
4*&r4*

o Gr.rrgao * ar,
(R.B.SHARMA)
Partner
Membershio No. 075701

UDIN: f {c?S7atl1nnAA E}tI

Date: 06ft Aug; 2019

Place: Gurugarm /.,


