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Sub.: OUTCOME OF BOARD MEETING HELD ON 27rH MAY 2019

Dear Sir/Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,20LS, please find enclosed:

7. Standalone financial results for the quarter and year ended 31.t March 2019 along with Audit
Report issued by M/s. I(ASG & Co.

2. Consolidated audited financial results for the year ended 31.t March 2019 along with Audit
Report issued by M/s. KASG & Co..

3. Press Release on Audited Financial Results for year ended 31* March 2019

Further, we wish to inform you that the Board of Directors of the Company, have

recommended a dividend of Rs. 1.20/- per paid-up Equity Share of Rs. 10/- each (i.e. @
12%o) subject to the approval of shareholders in the forthcoming Annual General Meeting.
The same shall be paid to the shareholders within 30 days of declaration of the same.

Please take the above on record.

Thanking you,

Yours Sincerely,
For Bhartiya Intemational

,t{/,,!. L*/,A,t
Shilpa /udhia
(Company Secretary)

Encl.: a/a

REGISTERED oFFlcE ADDRESS:56/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, lndia
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Bhartiya - Improved profitability results in EBITDA spurt by
38olo for FY 2018-19

PRESS RELEASE

The Board of Directors of Bhartiya International Limited, in its
Meeting held today, i.e.,27tn May 20L9, approved the results for the
4o quarter and financial year ended 31"t March 20\9 for FY 2018-19.

www. bhartiya. co m

ABOUT BHARTIYA INTERNATIONAL LIMITED

Bhartiya International Ltd (BIL), the flagship company of the Bhartiya Group, is India's leading
fashion house with 5 lines of business - Leather garments, Fashion Accessories, Textile Outerwear,
Virtual Manufacturing and Finished Leather. The company listed on BSE and NSE, is the largest
player in leather garment for the last 20 years and has added new lines of business in the last
few years. Bhartiya derives the majority of its Leather product revenues from exports to Europe
and USA. Its constant focus on quality and design has resulted in a strong client base in Europe
and Bhartiya is the only vendor in Asia for some of the major global brands. The company
supplies its products to more than 70 global brands like Ralph Lauren, Calvin Klein, S Oliver,
Tommy Hilfiger, Zara, Coach, Espirit, All Saints etc.. It has its design studio in Milan.

BIL is the largest Leather Garment Manufacturer in India and continue to grow even
bigger. The key focus has been on sustainability and new product development.
New product categories are added in the Virtual Manufacturing [VM) segment including
denim garments for European and Asian markets. VM segment has also partnered with
more facilitators in Europe to grow the business. Focus is to exponentially expand our VM
business from India, Italy, Bangladesh and China.
The Company has launched a dedicated world class sampling and product development
facility of Accessories division. The Company also launched lines for Belt
manufacturing and this category has been growing at an exp

B HARTIYA I NTE RNATI ONAL

LIMITED

38, Sector 44
Curugram 1,22OO2

New Delhi Capital Region
lnd ia
T +97724 488 8555
F +97724 488 8500
E bhartiya@bhartiya.com

crN L74899TN7987PLCt71t 44

a

Total Revenue from operations up at Rs. 609.30 crores as against Rs.

518.26 crores, an increase of 18%

EBITDA surges by 38% to Rs. 60.61 crores compared to Rs. 43.93 crores

Net Profit at Rs. 15.25 crores from Rs. 13.13 crores, up 24o/o

Tota1 Revenue from operations up at Rs. 748 crores as against Rs. 710.52

crores, an increase of 5%

EBITDA surges by 24% toRs.67.17 crores compared to Rs. 54.08 crores

Net Profit atlls.1977 crores from Rs. 17 .43 crores, up 13%

Consolidated Results Synopsis YoY

a

a

a

a

Standalone Results Synopsis YoY

REGISTERED oFFtcE ADDRESS: 56/7, Nallambakkam Village (Via Vandalur), chennai 600 mil Nadu, lndia
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On its growth trajectory, the company has ventured into real estate

through Bhartiya City Developers Private Limited in which Bhartiya
International has 36.77o/o stake. Located in Bengaluru, India; Bhartiya
City is an inclusive and sustainable development; integrating homes,

work spaces, shopping centre, hospital and International school.

Bhartiya City has seen some great progress recently and is shaping up

beautifully. As an upcoming destination with world class infrastructure;
Bhartiya city has been proudly hosting great events.

BHARTIYA INTERNATIONAL

LIMITED

38, Sector 44
Curugram 722OO2
New Delhi Capital Region

lnd ia
r +91724 488 8555
F +91. L24 488 8500
E bhartiya@bhartiya.com

crN 174899TN7987 PLC1.L17 44

www. bhartiya.com

release,
loss.

Commenting on the company's performance, MR. SNEHDEEP AGGARWAL, FOUNDER &
CHAIRJI,IAN; BHARTIYA INTERNATIONAL LTD SAid, 

,,SiNCC 
iNCCPtiON, thc COMPANY hAS bCCN

profitable every year and the same trajectory continues in this year. Our team is motivated to

continue along our growth path, building Iarger businesses with existing brands and retailers, and

adding new customers to our portfolio"'

DISCLAIMER:

The information in this release has been included in good faith and is for general purposes

only. It should not be relied upon for any specific purpose and no representation or warranty
is given as regards to its accuracy or completeness. No information in this press release shall

constitute an invitation to invest in Bhartiya International Limited. Neither Bhartiya

International Limited, nor their or their affiliates' officers, employees or agents shall be liable

for any loss, damage or exp ense arising out of any action taken on the basis of this

including, without limitation, any Ioss of profit, indirect, incidental or

REGTSTERED oFFtCE ADDRESS: 56/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, lndia
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C\ KASG & Co.
Chartered Accountants

ALl46, First Floor,

Sushant Lok-2,

Golf Course Road

Sector-55, Gurgaon-122011
Haryana
Mob:- 9437553808
Phone:-0124-4379553
Ema i I :- kasgrbsgsn @ gmail.com

Independent Auditor's Report on Standalone Financial Results of the company pursuant to
the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To,
The Board of Directors
Bhartiya International Ltd.

We have audited the standalone financial results of M/s Bhartiya International Ltd. (the "Company") for
the quarter and financial year ended 3l.st March 2019,betng submitted by the company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Attention is drawn to the the fact that figures for the quarter ended March 31,, 2019 as reported in these
results are the balancing figures between audited figures in respect of the year ended March 31,2019 and
the published year to date figures up to the end of the third quarter of the financial year. Also the figures
upto the end of the third quarter has only been reviewed and not subjected to audit.

These standalone financial results are based on the standalone financial statements for the year ended
March 31,2019 prepared in accordance with accounting principles generally accepted in India, including
Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 ('the Act')
and published standalone year to date figures up to the end of the third quarter of the financial year
prepared in accordance with the recognition and measurement principles laid down in Ind ASS4,Interim
Financial Reporting, specified under section 133 of the Companies Act 2013 and SEBI Circular
CIR/CFD/F AC/ 62/201,6 dated ]uly 5, 2016 which are the responsibility of the Company's Management.
Our Responsibility is to express an opinion on these standalone financial results based on our audit of the
standalone financial statements for the year ended 31 March 2019 and our review of standalone financial
results for the nine months period ended 3L't December 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement. An audit includes examining, on test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according to

the explanation given to us, standalone financial results:

(iI are presented in accordance with the requirement of the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015 and SEBI circular dated July 5,

2016 in this regard; and
give a true anl fair view of the standalone net profit (including other comprehensive income)

and financial information in conformity with the accounting principles generally accepted in
(ii)

Branches: Dhanbad, Varanasi,

Gurgaon

E

t *

H.O- 2nd Floor, Shree LaxmiComPlex, Sha

RudraPur, Raniganj,

stri Nagar, Dhanbad-826001

Kolkata, New Delhi, Gurgaon, Mumbai



India, including Ind AS specified under section 133 of the Act for the year ended 31 March
2019.

FoTKASG&CO.
Firm Reg. No. 002228C
Chartered Accountants

c9 *l-',t-

(R.B.SHARMA)
Partrer
Membership No. 075701

Date:30ft May,20'1.8
Place: Gurugarm

Grrg"on
t t



7\ KASG & Co.
Chartered Accountants

ALl46, First Floor,

Sushant Lok-2,

Golf Course Road
Sector-55, Gurgaon-12201 1

Haryana
Mob:- 9437553808
Phone:-0124-4379553
Email:- kassrbspqn@gmail.com

Auditor's Report on Consolidated Financial Results of Bhartiva lnternational Limited pursuant to the

Reeulation 33 of the SEBI (Listine Oblieation and Disclosure Requirements) Reeulation. 2015

To

The Board of Directors

Bhartiya lnternational Ltd

1. We have audited the accompanying Statement of Consolidated Financial Results of BHARTIYA

TNTERNATIONAL LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group"), and its share of the profits/(loss) of its associates for the

year ended March 37,2019 ("the Statement"), being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2OTS, as modified by Circular No. CIR/CFDIFAC/6212016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent's Management and approved by the

Board of Directors, has been compiled from the related consolidated financial statements which

has been prepared in accordance with the lndian Accounting Standards prescribed under Section

133 of the Companies Act, 2013, read with relevant rules issued thereunder ("lnd- AS") and other

accounting principles generally accepted in lndia. Our responsibility is to express an opinion on

the Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of
Chartered Accountants of lndia. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the

Statement is free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the audito/s judgment,

including the assessment of the risks of material misstatement of the Statement, whether due to

fraud or error. ln making those risk assessments, the auditor considers internal control relevant

to the Parent's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Parent's internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting

Gurgaon

G4

*
o

*

H.O- 2"d Floor, Shree Laxmi Complex, Shastri Nagar, Dhanbad-826001-

Branches: Dhanbad, Varanasi, Rudrapur, Raniganj, Kolkata, New Delhi, Gurgaon, Mumbai



estimates made by the Management, as well as evaluating the overall presentation of the

Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other

auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate

to provide a basis for our audit opinion.

5. We did not audit the financial statements of nine subsidiaries included in the consolidated

financial results, whose consolidated financial statements reflect total assets of Rs. 18,322.40

Lakhs as at March 37,2079; as well as the total revenue of Rs. 26,579.O2 Lakhs for the year ended

on that date. These financial statements and other financial information have been audited by

other auditors whose report(s) have been furnished to us, and our opinion on the financial results,

to the extent they have been derived from such financial statements is based solely on the report

of such other auditors.

Our opinion on the statement is not modified in respect of the above matter with respect to our

reliance on the work done and the reports of the other auditors.

Also, we have relied on the unaudited financial statements of both the associates wherein group's

share of Profit aggregate Rs 80.35 Lakhs. These unaudited financial statements, as approved by

the respective Board of Directors of these companies, have been furnished to us by the

management and our report in so far as it relates to the amount included in respect of the

associates is based solely on such approved unaudited financial statements.

6. The Statement includes the results for the Quarter ended March 3L,z0tg being the balancing

figure between audited figures in respect of the full financial year and the published year to date

figures up to the third quarter of the current financial year which were subject to limited review,

by us.

7, ln our opinion and to the best of our information and according to the explanations given to us

and based on the consideration of the reports of the other auditors on separate financial

statements and the other financial information of subsidiaries referred to in paragraph 5 above

the Statement :

A) include the financial results of the following entities:

Parent-

o Bhartiya lnternational Ltd.

Subsidiaries-

o Bhartiya Global Marketing Ltd.

o J&J Leather Enterprises Ltd

o Bhartiya lnternationalSEZ Ltd.

o Bhartiya Fashion Retail Ltd.

o Bhartiya Urban lnfrastructure Ltd

G&
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r World Fashion Trade Ltd.

o Ultima S.A.

o Ultima ltalia SRL

o Design lndustry Ltd.

o Design lndustry China Ltd

Associates-

o Bhartiya City Developers Pvt. Ltd.

o TADA Mega Leather Cluster Pvt. Ltd.

B) have been presented in accordance with the requirements of regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2075 as modified by Circular No.

clR/CFD/FAC/62/2176 dated July 5, 2016; and

C) give a true and fair view in conformity with the aforesaid lndian Accounting Standards and

other accounting principles generally accepted in lndia of the net profit, total comprehensive

income and other financial information of the Group for the year ended March 37,20t9.

For KASG & Co.

Chartered Accountants
Firm's Registration No. 002228C

Gl)
.{^-,r,

R.B. SHARMA
(Partner)
M.NO.07570L
Place: Gurugram
Dated:27th May,2019
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Date: ZThltlay 2Ol9

The Vice-President,
Listing Department,
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor, Plot No. - C/1,
G Block, Bandra - Kurla Complex,
Bandra (E), Mumbai - 400051
Fax- 022-26598237 /38

NSE Symbol: BILIEQ

The General Manager,
Listing Department,
BSE Limited,
Floor -25, Phiroze feejeebhoy
Tower, Dalal Street,
Mumbai- 400001
Fax - 022-227 22037 / 39 / 4L / 6t

Scrip Code: 526666

BHARTIYA INTERNATIONAL

LIMITED

38, Sector 44
Curugram l22OO3
New Delhi Capital Region
Ind ia
T +91 124 488 8555
F +91 124 488 8500
E bhartiya@bhartiya.com

ctN L74899TN198lPLctrl7 44

www. bhartiya.com

suB.: DECLARATION PURSUANT To REGULATION 33(3)(d) oF sEBr (LrsrrNG
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS. 2015.

Dear Sir/Madam,

We, Manoj Khattar, Whole-Time Director and Raj Kumar Chawla, Chief Financial Officer of
Bhartiya International Limited (CIN; L74899TN1987PLC77L744) having its Registered Office at
56/7, Nallambakkam Village (Via Vandalur), Chennai 600 048, Tamil Nadu, India, in terms of the
provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2075, as amended, we confirm and declare that the Statutory Auditors of the
Company M/s. KASG & Co., Chartered Accountants (Firm Registration No. 002228C) have issued
an Audit Report with unmodified opinion on the Audited F,inancial Results of the Company
(Standalone and Consolidated) for the quarter and financial year ended on 31't March, 2019.

This declaration is for your record and information

Thanking you,

Yours Sincerely,
For Bhartiya Internati

Manoj Khattar
(Whole-Time Dire

Kumar Chawla
(Chief Financial Offi cer)

RECISTEREDOFFICEADDRESS:56/T,NallambakkamVilage(ViaVandalur),Chennai 600O48.Tamil Nadu.india T: +91 95510504t8/41g/420/421


