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4th November, 2022 
 
Corporate Relationship Department 
BSE Limited 
Floor 25, P.J.Towers 
Dalal Street 
Mumbai – 400 001 
 
 REF: SCRIP CODE: 523229 
 
Sub: Outcome of Board Meeting dated 4th November, 2022 
  
Dear Sir/ Madam 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors of the Company at its meeting held on 
November 4, 2022 inter alia has considered and approved: 
 

a) Unaudited Financial Results for the quarter and half year ended on 30th 
September, 2022 (along with statement of assets and liabilities) and has also 
noted the Limited Review Report of Auditors thereon, which did not contain any 
qualification or adverse remark. The same are attached as Annexure.  

b) The reclassification of   the following ‘Promoters seeking reclassification’ vide 
their letters dated 01.11.2022 from the category  of ‘promoter group’ to ‘public’ in 

terms of Regulation 31A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, subject to the approval of shareholders: 

 S. No. Name of Identified Promoter / 
Promoter Group to be 
reclassified as "public 
shareholder" 

 Number of shares 
held as on date of 
letter 

1 Mr. Ajay Relan Nil 
2 Ms. Sharda Relan Nil 
3 Ms. Mala Relan Nil 
4 Mr. Aashim Relan Nil 
5 Ms. Aashita Relan Nil 
6 Sharda Motor Industries Limited Nil 
7 Relan Industrial Finance Limited Nil 

 
conducting the postal ballot for the purpose of seeking approval of shareholders for 
reclassification of Promoters as stated above, as per regulation 31A(3)(a)(ii) and 

31A(3)(a)(iii) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
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Requirements) Regulations, 2015.Copy of Postal Ballot Notice shall be uploaded as soon 
as it is dispatched to the members of the Company. 
 
The Board meeting commenced at 12 noon and concluded at  1:15 p.m. 
 

Please take the same on record. 

For Bharat Seats Limited 

 

Ritu Bakshi  
COMPANY SECRETARY AND COMPLIANCE OFFICER 
MEM. NO.: F3401 
Encl:  a/a 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



S.R.BATLIBOI s Co. LLP 2nd & 3rel Floor
Golf View Corporate Tower - B
Sector - 42, Sector RoacJ
Gurugram· 122002, Har vana. India

Tel : +91 124681 6000

Chartered Accountants

Independent AuditOl"s Review Report on the Quarterly and Year to Date Unaudited Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)

Regulations. 2015, as amended

Review Report to

The BOArd of Directors

Bharat Seats limited

1, We have reviewed the accompanying statement of unaudited financial results of Bharat Seats Limited
(the "Company") for the quarter ended September 30, 2022 and year to date from April I. 2022 to
September 30, 2022 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34)

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended.
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regu[ation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard Oil Review l.ngugcmcnts
(SRE) 24 I O. "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters. and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently docs not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ("Ind AS') specified under Section [33 ulthe
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants
ICAI Firm registration number: 301003ElE300005

p"Am~
Partner
Membership No.: 505224

UDIN:.1t~oS.U'4 "Bc:AC.'13~ 85'41
Place: Gurugram
Date: November 04, 2022

S.R. Bathbcr & Co LLP. a L r1ltea lta::h!lt'p' Partnership wun Ll.P rcentnv No. AA&-~294

Regd. Otflce: 22. Cemac S!'?:;;!.. 310elo,·S·, 3ra noor. ~1J1I·ard'700 010S
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(Rs 111 iakhs except per share data)

Sr,'o. '~Rt1i('ultu~ Quarfrr Endrd Six Monfh~ Ended Year Ended

31.03.2022
3(),O9.21122 J(),0(,.2022 JO.09.2021 30,09.2022 JO.09.2021

(Iinaudlfrd) (ilnaudlted) (linaudlttd) (Unaudited) (Llnaudited) (Audited)

1 Inromr:
Revenue from orvrauons 29,074.54 24,769.12 19,087.72 53,R4366 35,91212 81,763.17

l)tht'l Income 96.N 33.70 143.41 130.49 324.38 52686

1'01.,1_ 29,171.3J 24,802.82 19,231.13 53,974.15 36,236,50 82,290.03

2 .~~I'<'fI"'"
.) C (lSI (If matcnals consumed 25,016.61 21,516.78 16,41097 46,533.39 30,665.85 69678.73

t<) Purchases er traded eoods 17.\1 - 22.67 27.28

c ) Changes In inventories offinished goods. traded goods
and work-m-oroarcss 97.84 (39.35 (25.75 58.49 43.52 144.90

d) Emplovce benefits exoensc 1.000.60 1,039.88 876.77 2,040.48 1.713.34 3,560.78

e) Finance costs 82.84 71.27 99.23 154.\1 183.61 390.46

n Depreciation and amortisation expense 421.03 433.66 443.18 854.69 889.90 1.761.44

c) Other exrenscs 1.766.10 1,302.39 1,183.53 3,068.49 2.42312 5,13500

Total expenses 28,385.02 24,324.63 19,005.04 52,709.65 35,942.01 80.698.59

3 Profit ~ro~ TaxCI-ll 786.31 478.19 226.09 1,264.50 294.49 1.591.44

4 Tax evoenses
a) Current tax 196.14 134.74 75.29 330.88 119.72 452.11

b) Tax relating to earlier years - - - - - (912)

c) Deferred tax expensef credit) 3.47 (1262) (18.17 (915) (3677) (4289)

Tol.lll.lx expense 199.61 122.12 57.12 321.73 82.95 400.10
5 Profit for tb~ oeriod / \'e1I~ 13-4) 586.70 356.07 168.97 942.77 211.54 1,191J4
6 Other Comprehensive Incomel(loss). net of income tax

a) Items that ...il1 not be reclassified to profit & loss in
subsequent periods. net of tax 4.34 4.30 1.99 8.64 3.97 17.23
Total Comp~bNsin lacomel(loss) for the period/year,

7 net of I.Ix (5+6) 591.04 360.37 170.% 951.41 215.51 1.208.57
P.id-ap Equity Slua~ Capital (Face value of Rs.2/- per

8 sha~) 628.00 628.00 628.00 628.00 628.00 628.00
9 Other Equity (Reserve) 12.085.71

as shown in the Audited Balance Sheet of the year
10 Ea",i.~ per equity 51ua~ ([PS)"

(nominal valae of 1b.21- eacb) :
a) Basic ( Rs.) 1.87 1.13 0.54 3.00 0.67 3.79
b) Diluted ( lb.) 1.87 1.13 0.54 3.00 0.67 3.79
"[PS is Dol aDu .. lised for tbe quarter ended 30.09.2022, 30.06.2022, 30.09.2021, six montbs ended 30.09.2022 and 30.09.2021.
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STATEMENT OF ASSETS AND LIABILITIES

(lb. in lakhs except as otherwise !.tatc~
As at As It

ASSETS
1 Non-current usets

a) Property plant & equipment
b) Capital work in progress
c) Right of use assets
d) Intangible assets
e) Financial assets

i) Other financials assets
[I) Other non-current assets
[g) Non-current tax assets (net)
Total non-current aSHts

2 Current assds
a) Inventories
b) Financial assets

i) Trade receivables
ii) Cash and cash equivalents
iii) Other bank balances

c) Other current assets
Total current a~~ets
TOTAL ASSETS

I~QlJlTY ANI) LlAIUI.ITIES

(Unaudited) (AudIted

14.899.55 14.437.71

2.703.00 777.96

165.17 16S~2

84.53 105.84

83.52 83.g

383.00 371.04

888.00 40S.57

19.206.77 16.353.46

3.865.35 5.2~~.O7

10.550:71 II.072.0~
281.21 8.13
I03.4~ 104.50
SolO.').! 8114.24

1~J.lI.fl9 17.367.99
j.&_~11."6 JJ 711.4!'

Equity
u) Equity shurc cunitul flllI.OO 628.00
b) Other equity
Total equity

2 LlAlULiTIES

Non- Current liahilities
u) Finnncinl linbilitics

i) Borrowings
ii) Lease liuhiluies

h) Provisions
c) Deferred tux liabiluies (Net)
Total Non-curren! liabilitin

Current liabilities

120U7i
11713.71

).2(,000 3260.1111
iMB I(J~.%
3290 74.6~

634.211 (,43.4)
4,0'>1.71 4144.04

II) Finnncial Iiabilities
i) Borrowinas
Ii) Lease liabilities

464.79
2.3& 1.99

iii)Trade payables
-Total outstanding dues of micro enterprises and small
enterprises

1,439.06 I,049.1~

- Total outstanding dues of creditors odlcT than micro
enterprises and small enterprises

12,404.41 11.971.51

IV) Other financial liabilities 391.22 11!().92
b) Other current liabilities 2,549.89 2,953.32
c) Provisions 255.87 242JJ2
Total current liabilili~
TOTAL [QUT\, ..\_'\DUABILITl£S

16,.1163.71)
33,721..4~
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B.

STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEM J
(Rs. in lakhs except as otherwise statedl

For sill months ended
For sill months ended

September 30. 2022
September 30. 2021

Unaudited
llnaudited

CASH FLOW FROM OPERATING ACTIVITIES 294491.264 50
Profit before income tax
Adjustments to reconcile profit before t8ll to net cash flows; 854.69 889.90
Depreciation and amortization expense (5.35) (0.86)
(Gain)/Loss on sale of property, plant and equipment 15037 181.94
Finance cost (including fair value change in financial instrument) (0.83) .
Interest income (including fair value change in financial instrument) ( 128.90)
Excess provision no longer required written back

0.13 .
Unrealised exchange Rain on trade payables

2.263.~1 1.2J6.~7
Opt rating profit before workine capital changes
Adjustments for changes in working capit:it1 ; (77.90)
(Increase)/decrease in inventories 1.43372

(Increascj/decrease in trade receivables 521.33 2.164.76

(Increase)ldecrease in other financial and non- financial assets )-1)32 ( 1.081.86)

Incrcascl(decrease) in trade pavables 822.68 (4.042.97)

Increase/(decrease) in other financial, non financialliabilitic:s and provisions (419.78) 17.67

Cash genuated from/(used in) operatin!!: activities ".964.78 (1,783.73)

Income tax paid ( net of refunds) (81322) 102.16

Net cash now from/(used in) operating activities 4.1~1.~ ( 1.681.57)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property. plant and equipment including capllal wOfk In progress. ta"ltal achllnccs

(3.067.811)net of capital creditors (912.09

Proceeds from sale of property, plant and equipment ~S.26 IIS.OJ

Fixed Deposits matured during the year 14S. IS
Fixed Deposits made during the yenr (2.1 ~) ( 146.27)

Interest income received 0.83 .
Net cash from/(used in) InnstlnJt adivltlH tJ.OIJ.c)4) (798.111)

CASH FLOW FROM FINANCING ACnVITIE"':

Proceeds from 10nAterm borrowings .
Repayment of long tcnn borrowings (7.441
Proceeds'( repayments) from short term borrowings (4M 79) 2822.17
Dividend paid on equity shares ( including corporate: dl\'Idc:nd lax) (2~1 20) (157.00)
Interest Paid ( IJ8.9(' (169.41
Repayment of principullc8sc payment ( 1.04 (0.9J)
Repayment of interest on lease liabilitv (JU5 (8.65
Net cllsh froml (used in) financins: ac&i"ities (864.504 2,478.74

Net increase in cash Ilnd cash ~Qui\'8lents tA+B+C) 27J.08 (1.01

Cash and cash equinlents Ilt the beginnillll of tk period 8.13 72.JS

Cash and cash equivalents at tbe end of tk period 231.21 71..J4

c.

Note: The cash now statement has been prepared under the indirect method as set out in Indian Accoentmg, Standard (lnd AS) 7 statement of cash flows



NOTES:

The above linancial results or Bharat Scats Limited ("the Company") have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed
under section 133 of the Companies Act, 2013 read with Rule'3 "I' the Companies (Indian Accounting Standards) Rules, 2015 and the Cornpames (Indran
Accounting Standards) Rules. 2016 and relevant amendment rules thereafter.

2 The Sales/Purchase have been recognised based 011 contract price with the customers/vendors which are subject to escalations and de-escalations baSIS annual price
revision The Company estimated such escalations and de-escalations on best estimate basis and these will be formalised by year end.

The Company has only one reportable business segment as it manufactures and deals mainly in different seating systems in terms of Ind AS 108 "Operating
Segment". Further, the Company operates only in one geographical segment -India. All the assets of the Company are located in India. The chief operating officer
and chief financial otlicer (chief operating decision maker) monitors the operating results as one single segment for the purpose of making dec~:,ons about
resource allocation and performance assessment. Accordingly. there are no separate reportable segments as per IND-AS 108, "Operating Segment prescribed
under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

4 Consequent to the uncertainties caused due to COVID-19 pandemic, the Company has considered the possible effects that may result from the pandemic relating to
Covid 19 in the preparation of these financial results and has done detailed assessment of carrying value of financial and non-financial assets and does not
anticipate any impairment of theses assets. Also, the management does not see any risks in the Company's ability to continue as a going concern and meeting its
liabilities as and when they fall due. The situation though is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future
spread ofCOVID-19 and due to which the Company will continue to closely monitor any material changes to future economic conditions, ifany.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the
final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in
the penod the Code becomes effective.

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 4th November, 2022.6

PLACE:

DATE:
Gurugram
04 November 2022
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