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13-05-2023 

To, 

BSE Limited 
Department of Corporate Services 
Listing Department 
P J Towers, Dalal Street, 
Mumbai - 400001 

Scrip Code: 524458 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that a meeting of the Board of 
Directors of Indo Euro Indchem Limited was held on today i.e. May 13, 2023, at 3:00 p.m.and 
concluded at 3:30 p.m. The Meeting interalia transacted the following businesses: 

1. Considered and approved the Audited Standalone Financial Results for the quarter ended March 
31, 2023 and Audited Standalone Financial Results of the Company for the year ended March 31, 
2023. 

2. Considered and approved the Audited Standalone Financial Statements of the Company for the 
financial year ended March 31, 2023 along with Auditor's Report thereon. 

We request you to take the same on record. 

Vardhman Chhaganlal Shah 
Managing Director 
(DIN:00334194) 
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The Board of Directors, 
INDO EURO INDCHEM LIMITED. 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of INDO EURO INDCHEM LIMITED (the “Company”), for the quarter and year ended March 31, 2023 (the "Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

in our opinion and to the best of our information and according to the explanations given to us, the statement: 
a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 
b. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34") prescribed under Section 133 of the Companies Act 2013 (the “Act"} read with relevant rules issued thereunder and other accounting principles generally accepted in India of the annual net profit & quarterly loss and total comprehensive income and other financial information of the Company for the three months and year ended March 31, 2023. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA"s) specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report, We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion, 

Management's Responsibilities for th ndalone Financial Results 
This Statement, is the responsibility 
Board of Directors, has been co 



This Statement, is the responsibility of the Company's Management and approved by the Board of Directors, has been compiled from the related audited Interim condensed standalone financial statements for the year ended March 31, 2023. The Company's Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that give a true and fair view of the net profit and other comprehensive income and other financial information in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue asa going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporti ng process 
of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this Standalone Financial Results. 

% 

As part of an audit in accordance tho ans, we exercise professional judgment and 5 Set Fo Wo” 3 5 

maintain professional skepticism thro houtthe audit. We also: 
3 Of 417 3 

Cx Sr AK 
Huma rss 
pg i



Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the Listing Regulations, 
Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 

Evaluate the overall presentation, structure and content of the Standalone 

Financial Results, including the disclosures, and whether the Standalone Financial 

Results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Standalone Financial 

Results of the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions 

of a reasonably knowledgeable user of the Standalone Financial Results may be 

influenced. We consider quantitative materiality and qualitative factors in (i) 

planning the scope of our audit work and in evaluating the results of our work; 

and (ii) to evaluate the effect ified misstatements in the Standalone 

Financial Results. / 



We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

For VORA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

(ICAI Firm Reg. No: 11161 
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PARTNER 

{Membership No.: 140371) 

UDIN: 23140371BGQVSM1894 
PLACE: Mumbai 
DATED: May 13, 2023
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STATEMENT OF STANDALONE AUDITED RESULTS ION THE QuANTER ENDED 215T MARCH, 2023 
= Quarter Yzar ended 
Now Particulars 31.03.2023 | 31.12.2022] 31.03.2022 | 31.03.2028] 31.03.2022 

Audited | UnAudited | Audited Audited Audited 
{ jRevenue related 1 pperations © 478.13 190.99 75467 1,008.44 2,254.12 | 
1l_{Other income 1250 13.16 23 4853 2353 | 

|B {Total noame [1 4.113 29143 | 204.06 75690 1457.07 2,287.65 
1¥ iBxwenses - M 

{a} Costof materlals corsumed 5 a < i Pa 
Purchases of stock-in-trade 226.49 237.08 354.53 £72.72 1,785.60 

fr] Changes in inventorias of finished A456 {44971 BRT 163.80 40.25 
gonds, work-in-progress snd stock-In- ] 

4 benefits 13.431 19.72 1688 41.51 3a 
¢} Finance Costs i 108 0.12 8.80 2.2% 142 
Kong amortisation 152 167 1.66 653 667 

{¢) Other expenses 82.50 1042 53.36 146857 380.39 
‘Total expenses [IV] 369341 21478 Feet | 102737 2.21844 

¥ [Profit] (Loss) before exceptional items PED (10.72) ran 25.70 72.20 
and tax {1- IV) 

Vi_iExeentional tems » x * 4 x 
Vil {Profit / (Loss) before extraordinary (78.51) {10.72) {41.32) 29.70 7220 

iremns and tax {V-Vi} 
i! Tax expense: pe % > ” 
| Viti: Current tax 21.58) “ 521} 9.00 22.00 

» Deferred ax 0.993 > 8.57} (6.99) 057) 
IX [Profic £ {Loss) for the period from {56.623 {10.75 (33.34) 21.69 a7 

continuing operations {Vil « VI) 

X {Profit (Loss) from discontinued B B * s 

aperEiisas 
Xi Tax expense of discontinued operations « p . . 5 

Rit iFrofit/ pa ra - v 4 : 3 
operations fax {£~ - 

ii [Profit Loss) for the period (I+ 10D uz (i077 (adh 3169 FE] 
Other Comprehensive income ol : . 

A {1} items that will not be reclassified to (12.88) - has {12.33) 028 

profit or loss 

{il} Income tax relating to items that Li # ¥ 
will not be reclassified to profitor loss 

Ry 

B. £1} items that will be reclassified to % " # E B 
profitorioss 

1H) income tax relating to items that ’ - * i 
will be reclassified to profit or Joss 

XV [Total Compruhensive Income for the (68.35) {1878 {3489 238 51.42 

period (XI1KIV) Comprising Profit 
{Loss} and Othercomprehensive income 
for the period 

Zarnings per equity share (fur continuing “ ¥ 
aperstion before Comprehensive % 

yp {Income}: & 

76) [CX] 1 B10 0.57 CIEE - —— Sirs ei bs 
lia 4 “il 
\ 
ad “sk
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regener — ‘INDO EURO INDGHEM LIMITED 
STATEMENT OF ASSETS AND LIABILITIES 

All amounts in Laiks 

Asat As at 
March 31, 2023 | March 31, 2022 1 ASSETS 

Nop-Carrent Assets 
| |) Property, Plants & Equipment 20.18 44.88 
PI Capita! Worki-in- Progress | 23.36 | 

+} Financial Assets = 
i} Investments 1673 2906 
} Loans 

17835 361.27 ) Other Noe Current Assets 5.60 53.26 4] income Tax Assets {Net) (1236) 
Total Non-Current Assets 267.88 468.82 

Chrrent Assets 

a) Inventories 16647 330.27 bj Financlal Assets 
1} Trade Rucelvablos 756.88 814.95 it) Cash & Cash Equivalents 8.23 36.05 

¢) Other Current Assets 309.88 409 

fotal Current Assets 124348 | 1,188.36 
TOTAL ASSETS 1,509.31 1,654.18 

1 EQUITY AND LIABILITIES 

Bqulty 
a} Bouity Share Capital 90347 90347 b) Other Equity 124.89 11555 
Total Equity 1,028.36 1,018.02 

Liabilities 

Non-Current Liabilities 
a} Financia} Liabilities 

1) Barrowings 3.13 556 
hj Deferred Tax Liabilities { Net} 181 259 
Fatal Non-Currens Liabilities 474 a818 

Current Linbilities 

fi ar 464.48 583.59 
Bb) Othonr- Current Liabilities 11.73 Bcc 
Total Catrent Lisbilives { 476.21 

| I TOTAL EQUITY AND LIABILITIRS | 1,800.31 1,484.18 

For indo Baro Indchem Limited 

Vords WS SE 2. 
i 

Pisce: Mumbai VARDHMAN ¢ SHAH 
Dave: 13th May, 2023 pe x NO ~ ee : 
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1) 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31-03-2023 

All aroungs in Lakhs 

April 01,2022 | Apri 01,2021 
To To 

March 31, 2029 | March $3, 2022 
A} CASH FLOW FROM OPERATING ACTIVITIES: 

Profit Before Taxation 2990 721% 

Adjusts for 
Depreciation 6.53 6.68 
Interest received {46.81} (16.67 
Operating Profit Bafore Working Capital Changes 10.58) 62.28 

ncrvase / (Decrease : } in Trade 3 (138.50; {135.65} 
Increase / (Decrease) in Other Current Liabilities {31.313 35.78 
{Increase} / Decvease in Trade Rucuivables 58.07 {240.94) 

{Increase} J Decrease in Inventories 163.80 40.25 

{increase) 7 Decrease in Other Non Current Assets 37.66 64.23 

{Increase} / Decrease in Other Current Assets (305.79) 747 

Cash Couernted [Used In) from Operations (267.65) (174.65) 
Taxes Paid (Net) {28.20 L740 
Net Cash generated from /{Used In) Operating Activities (236.88 176.3 

(238.86) {178.35) 

1B) CASH FLOW FROM INVESTING ACTIVITIES: 

Loan given received back 184.92 186.66 

Purchase of Fixed Assets {24.29} d 

Inturest received 46.81 16.67 

Net Cash {Used In] Investing Activities 207.45 265.33 

£) CASH FLOW FROM FINANCING ACTIVITIES: 

Repayment of Borrowings Gan) ve 
Net Cash {Used In} /generated from Financing Activities {2.48} - 

Net incrsase in Cash and Cash Equivalents (A+B+C) i {3083 24.98 

Cash and Cash Equivalents as ut the beginning of the year 39.05 14487 

Cash and Cash Equivalents us as the end of the year 8.23 39.05 

30.83) 24.98 

Cash and Cash Equivalents comprise oft 
Cash in Hand 673 31.38 

Balances with Scheduled Banks in: 
+ Curcent Accounts 159 La 

8.23 39.08 

Notes 
v 

1 Tie above cash flow statement has been prepared under the “Indirect Method" set out ln Ind AS 7, "Cash F 

issued by the Institute of Chartered Accountants of india. 

3, Cash and cash equivalents represent cash & bank balances and Other Bank Balances 

3. Previoys Year's figures have bow regrouped and rearranged wherever Secsssary, 

Por [NDO EUR INDCHEM LIMITED 

PA . ry Ss Vou elf Ln £ » 

7 NO 
Place: Mumbhal ] HH VARDHMAN C SHAH 
Dave: 12th May, 2023 £1 50 DINNO-00334194 

MANAGING DIRECTOR 
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i 3 FTE : RTT OTTO 3 VE ee 

committes and approved by the Board of Directors st its meeting held on 13th May, 2023, 

2 Asthe Company operates ins single business segment, vie Trading in Chemicals, Metal, Paper & others, in the context 
of Ind AS- 108, disclosure of segment information Is not applicable. 

3 ‘the Management Is considering all the Trade receivables as good and taking effort for timely recovery from the 
parties, Therefore, The Management have not recommended any provision for doubtful debts against the receivables. 

4 "The inventory Is valued as per consistent method followed by the Company snd timely verified hy the Management. 
5 The Agares for the quarter sided 31/08/2028 aud 81/03/2022 are the balancing figures between the audited figures| 

| Ins respect of the full financial year and the year to dave unaudited figures upto Srd quarter for their respective years. 

§ Figures have bean re-tlassified / regrouped / re-arranged wherever necessary. 

VARDHMAN C SHAH 

Plage: Mumbal MANAGING DIRECTOR 

Date: 13/88/2023 


