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The Secretary,

BSE Ltd.,
Phirozeleejeebhoy Towers,
Dalal Street,

Mumbai 400 001

BSE Scrip Code: 500547

Dear Sir/Madam,

BHARAT PETROLEUM CORPORATION LIMITED

A Govt. of India Enterprise
Kochi Refinery

29" October 2018

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No C/1.

G Block, Bandra-KurlaComplex,
Mumbai 400051

NSE Symbo!l : BPCL

Sub: Unaudited Financial Results{(Provisional) for the quarter and half ycar ended

30™ September 2018

The statement of Unaudited Financial Results (Provisional) for the quarter and half year
ended 30"September, 718 of BPCL has been taken on record by our Board of Directors at
its meeting held on 29"October, 2018 and the same has been signed by the Chairman &
Managing Director. A copy of the said statement along with Limited Review Report of the
Auditors is enclosed as Annexure as required under SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

You were also advised of the date of the above Board Meecting vide our letter dated
19"0ctober 2018 and the notice of the above meeting was published in the newspapers

accordingly.

The meeting of Board of Directors commenced at 1.30 p.m. and concluded at 8.30 p.m.

Thanking You,

Yours faithfully,

For Bharat Petroleum Corperation Limited

Encl.; A/a.
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STATEMENT OF ASSETS AMD LIABILITIES AS AT 30" SEPTEMBER 2018

T i wiore]
Particuiars Unaudited Audited
As at As at
30.09.2017 31.03.2018
I.JASSETS
A. Non-current Assets
{a) Property, Flant and Equipment 44,497.76 42,775.79
(r.) Capital werk-in-progress 5,363.73 4,043.71
{c) Investrnent Property 0.25 0.26
{d} Other Intangibte assets 201.54 201.84
{e) Intangible assets under development 367.21 363.83
{f) Investments in Subsidiaries, Joint Ventures and Assnciates 9,965.88 10,144.19
{g) Financial Assets
{i} Investments 689,36 681.21
{ii) Loans 3,991.31 3,051.38
{iii) Other financial assets 69.49 4539
{h) Income Tax Assets (Net) 283,45 405,25
{i} Other non-carrent assets 1,828.78 1,571.28
Total Non-current assets 67,259.26 63,324.13
B. Current Assets
{a) Inventories 27,510.96 20,873.75
(b} Financial Assets
{i) Investments 4,834.34 4,995.18
i) Trade receivables 6,734.82 5,152.60
fin) Cash and cash equivalents 1,951.40 75.73
{iv) Bank Balances other than Cash and cash eauivalents 12.80 12.34
(v} Loans 71.95 70.95
(vi} Other financial assets 4,373.64 4579.13
{c) Current Tax Assets (Net} 0.60 23.73
id) Cther current assets 846.24 1,098.07
Total Current Assets 46,337.29 36,88" 7
<. Assets held for sale 13.42 o
TOTAL ASSETS [A+B+4)} 1,13,609.97
i EQU!ITY AND LIABILITIES
i A, Equity
H {2) Equity Share Capital {Refer Note V) 1,966.88 1,966.88
i {b) Other Equity _33,684.27 32,185.12
Total Equity 35,651 & 24 187 NN
B. Lizbilities
{1} Non-current liabilities
{a) Financia  ibilities
{ (i} Borrowings 122,64 14,758.27
{ii} Other financial lizbitities 57.21 58.40
{b) Provisions 1,377.25 1,356.1%
(¢) Deferred tax liabilities (net) 5.677.22 4,953,726
{d} Other non-current liabilities 198.64 142.36
Jotal Non-current liabilities 22,933.02 21,278.43
(2} Current Liabilities
{a} Financial hiabilities
{1 Borrowings 7,832,91 5,093.01
(i} Trade payables 17,039.85 13,063.284
iy Other financial tiabdirties 15,3886.53 17,925.41
{b) Other Cuvrent Liabiliiies 8,497.47 4,051.51
2] Provisions 2,030.32 1,515.16
[d) Current Tax Liabilities {Net) 238.45 R 125.18
Total Current Liabilities 55,025.80 44,792.11
Total Liabilities 77,8958.82 65,070.54
|__| . 1,13,609.97 J.,DU.;E










workar & ~luzumdar CVK & Associates

Chartered Accountants Chartered Accountants
21/168, Anand Nagar Om C.H.S, 2, Samarth Apartments, Ground Floor,
Anand Nagar Lane, Vakola, I2.S. Babrckar Road, OIT Gokhale Road
Santacruz- East, Mumnbai - 400 055. (North), Dadar (W), Mumbai-400 028,

Limited Review Report on the Unaudited Standalone Financial Results of Bhar

Petrolcum Corporation Limited for the Quarter and half year ended on September 30,
2018 pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requircments) Regulation 2015.

To the Board of Directors
Bharat Petroleum Corporation Limited

Introduction

1.  We have reviewed the accompanying statement of unaudited standalone financial
results (‘the Statement') of Bharat Petroleum Corporation Limite (‘thc Company')
for the quarter and half year ended on September 30, 2018, prepared by the Company
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/IMD/DF[/69/2016 dated August 10, 2016 except the « iclosures regarding (a)
Physical Performance disclosed in para B of the statement and (b) Average Gross
Refining Margin stated in Noie No 3 of the Statement.

2. This Statzment is the responsibility of the Company's Managemnent and has been
approved by the Board of Dircetors. Our responsibility is to 1ssue a report on these
financial statements based on our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 "Rev’ v of Intennm Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstateinent. A review is
limited primarily te inquirics of company personnel and analytical procedures applied
to finaacial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Conclusion

4.  Based on our review conducted as above, nothing has comie 1o our attention that
causes us to believe that the accompanying Statement prepared in accordance
"idian Accounting Standards and other recognised accounting pract
has not disclosed the information required to be disclosed in term



Rcgulation 33 and 52 of the Sccuritics and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
circular o. CIR/IMID/DF1/69/2016 dated August 10, 2010, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Borkar & Muzumdar For CVK & Associates
Chartcred Accountants Chartered Accountants
Firm Reg. No. 101569W Fiwems Mmoo Ao ANTTACTT
D
PPa
M

Place : Kumarakom
Date : October 29, 26183



