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Phone 9458096110, Tele Fax -05732 238757
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- No.BIB/CS/SE/LR-Q272019-20
Dated: 05.11.2019

To

The Listing Agreement
Bombay Stock Exchange
Phiroze Jeejeebhoy Towers,
23, Dalal Street,

Mumbai — 400 001.

Ref: Submission of Limit Review Report of the Quarterly Unaudited financial

Results for the quarter and half vear ended September 2019 under Regulation
33(3)(C ) of LODR

Sir,

In pursuance of Regulation 33(3) (C ) of the LODR with Stock Exchange, please
find enclosed the Limited Review Report along with the financial results for the Quarter
and half year ended 30" September 2019,

ILis requested to Kindly take the above on record please.

Thanking you,

Yours truly,

(Sandip Kamar Lal)

Company Secretary




; Reg. Office : Branch Office :
PMNW & ASSOCIATES KG-CH-16/1, Kavi Nagar 24, Anun Nagar, Ghazibad-201002

Chartered Accountant G-Block, Ghaziabad Ph. | 9654522345, 0120472386

Limited Review Report

In case of M/s Bharat Immunologicals and Biologicals Corporation
Limited

BDate:- 29-10-2019

Review Report to the Shareholders of M/s Bharat Immunologicals and
Biologicals Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial
results of M/s Bharat Immunologicals and Biologicals Corporation
Limited for the period ended 30" Sptember 2019, This statement is
the responsibility of the Company's Management and has been
approved by the Board of Directors. Qur responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE] 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited pnmarily to inquiries of
company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audil
opinion.




PMNW & ASSOCIATES Continuation Sheet

Chartered Accountant

3. Basis of Qualified Opinion:- .

a. During our review we noticed that the companyv does not have any
procedure for valuation of wvarious provision which required
Judgments/valuation on quarterly basis. Such provision has
possible effect on profitability of the company. Quantification of
such amount is not ascertainable.

b. Out of the stocks of the finished Goods as on March 31= , 2019
729020 vials having value of 662.37 Lakh being stock of Biovalent
Oral Polio Vaccine (OPV] which has failed sterility test conducted
by Central Drug Laboratory, Government of India, Kasoli, Himachal
Pradesh wherein it is clearly stated that OPV supplied were found
sub-standard. In our opinion its required suitable provision as per
IND) AS-37 " Provisions Contingent, Liabilities and Contingent
Assets” issued by the Institute of Chartered Accountant of India.

4. Qualified Conclusion:- Based on our review conducted as above,
except the possible effect of our observation described in the “Basis for
Qualified Opinion” Para 3 above, nothing has come o our attention
that causes us to believe that the accompeanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and
policies has not disclosed the information required lo be disclosed in
rerms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material missratement

Or on Behalf of PMNW and Associates
Chartered Accountant
FRN:-021869

Date:- 2G-10-2019
Place:- Ghaziabad

Meb No 430679



BHARAT IMMUNOLOGICALS & BIOLOGICALS CORPORATION LIMITED

CIN:- L24232UP1988G0OI010542

Part I
UNAUDITED FINANCIAL RESULTS (PROVISIONAL| FOR THE QUARTER AND HALF YEAR 3
2019
— e — [INH b L
n 3 Muonths h-rrm;#glgdjd &ﬂrl'e;pgllimg 3 Halfl Y ear Previous Year
b Patiicilars Esded on onths Ende onths Ended in | Ended fedad
N #r e the @rivids year ‘ndedd 3y on nded as on
_ 30-00-2019 V062019 16-99.2015 M-(19-20149 3032019
(Unaudited) | (Unaudited) | (Unaudiied) | (Uniaudied) | (Audited
{ | INCOME _ -
aj Incotve from Operations L3 69693 46722 ‘ LAHET 830458
by Onher Income 1 7.45 18445 10,34 Z201.94 42348
Total Revenue {13 © O RITAR RRL.47 41788 _ LT3 h[ ETRTOS
P PR T T |l_-. ™ . ) ——
I | EXPENDITURE. 4 |
&) Coshof Material a452.63 52359 185230 &, 77662 BA427.5]
Consumed .
) Purehase of Stoek m - -
Trade
[ €1 Change inInventory of LR $90.92 G665 3.0549 16 -1, 254 90
| Friished Goods, Work in
| Provress and Stock in Trade
| d} Emplovess Benpefits 335:64 FATE3 23043 Fiuds 97T ki
! o) Fimanee Cost 124 68 a0 ! o 214,57 20441
= |
| F} Depreciatons and i7o 20,40 [ 10,34 2616 R
| Amortization Expense
\ g) Gther Expanse 200.52 3141 21203 34l 248402
| Total Expense (2) 1.609.86 ,384.22 847.60 | 199404 9.524.39
3 | Profiti (Loss) before - -7§2.28 49075 -370.11 [ -l28203 AT
excetinnal items (1-2%
1 Tax Expense '
| &) Currenl Tas E E
&) Deferrad Tax 21637 -154.00 -119.435 -1 1845 -TARH
3 | Profit/ (Loss) fram -565.91 345,78 -250.66 -1 16258 -879.31
continging Operations (3-4) . _
i | Other Comprehensive f3.05 | 1303 -1 25
moome!Tanse) (Mit of
Taxes)
7 Tanal Cumprehensive $52:.86 345 T3 =25{) 56 1 13053 H79EG
Ineome: | Loss) for the period
($+6) -
§ | Paid Up Equity Share Capital 4.118.00 431800 431800 450800 431840
{Face Value of INR T{/-
each) |
Eartiing Per Share (of INR. |
@ | (@ each) not znnualised ‘
| ) Basic -1.28 -0.80 058 -2.66 157
| b Bilted -| .28 -5.80 -[1.58 £ Uy

Note:- Refer our Mote Separately

%
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Part 11

Particulars

|3 Months
Ended on 3)-
09-2019

Preceding 3
Maonths
Ended on 30-
06-2019

Corresponding 2

Wunths Ended in

the previous year
30-719-2018

Hull ¥ear Ended
ns on J0-tHe201 8

Previous Yeal
310321014

(Enaudited)

(Linaudited)

AUnaudited)

U nirudited)

{Audited)

PARTICULARS OF
SHAREHOLDING

_|_=Number of Shares

! Public shareholding

| 7504000

| 15,04,000.00

- Percentage of
shareholding

441.75

075

| e 0050 |

075 |

o —

il RN

4l

A

Promoters and Fromerers
Group sharehoiding

a) Pledged’ Encumbered

- Mumiber of Shares

- Percentage of
sharehoiding (as 8% of the
total sharsholdmg of
profmaler and protholer

| group)

| company)

- Parcentuge o
sharehoiding (a8 #% of the
total share capitl of the

) Mon - encwmbeged

- Number of Bhares

25586000

25586000

258, 86.000.00 |

255 86,000,00 |

= Percentage of
gharcholding (as a% of the
tota! shareholding of
promaoter and promoter
group)

106,00

163000

255,8h,000.0

130,00

GO

|- Percentage of
sharcholding (asa% cf the
total share capital of e
company)

3928

Yo.Z5

100.00 _|

2925

Particulars

3 Manths
ended
(30092019

INVESTOR
COMPLAINTS

Pending at the beginning of
the guarter

Received during the gquartes

Disposed of during the
quarier

Remaining unresolved at the

end of the quarter

ot




Segment Reporting for the Period Ended 30-09-2019

(MBI Lakhg

i | ‘ i . -
Corresponding 3 o |
. 3 Manths Frwcdu o 3 : Haif Year Enoed |
i 1 o TR .
3, | et | ki | Nt Bt |
R 09-2019 on 30:06-2019 | :ﬁmgizmh 30:49.2019 P
| | SEGMENT REVENUE | — |
| Oral Polio Vacomme | Bloi2 69,749 | 26744 | A00 92 | 8353 T
I |
Zine Dispersible Tablet= 5 | i, 24 - .20 ' f26
| BIB Sweet Tablets | ‘ E (.03 . 08
I:gss) Infersegment tevenile | E |
= =k i |
| Net Sales/ Income from Brai3 i 699,498 deta LAt e O g
Loperations_________| | =
- SEGMENT RESULTS
2 | (Profit Before Tax)
| Ordl Polio Vaccing -TH3.28 49774 336648 | -1.280.0] -BOY e
| Zing Dispersible Tabilets -2.04 365 | . -3 44
| BIB Sweet Tablets - | | 0,03 - | 0,5
Less: Unallocahie f - { - -
expenditure el off |
| unallocable Incoms | - } ) | [ -
| Toial Profil hefore Tax | “TEZ1% 40874 | -3 3T0.010 ! -1 28203 | B 54
TCAPITAL EMPLOYED | ' R
: {Segment Agsets less |
[ 1 [iabilities)
Ciral Potio Vacoine | @36 60 $2R1.) ' L AGR A | 6,226,858 478,90
: Zing Dispersible Tablets 20565 206,39 ' 215,28 47 24 20458
BB Sweet Tabiers .04 205 Q.03 ‘ J0a 05
Othiers 2IBA6T #4908 - I - A9 s
| | Total Capital employed 1,932.74 4,720.68 125510 = 5.814.67 5,319.43

I The abave |in-Audited results for the Quarter ended 30th September. 2019 Have been review IW the Augh
and wore aken on record by the Board of Divectors in their mﬂe:mg held on ¢

Cedaber 29, 2079

& Waldation of Closing Stock has been done on the bagis of Mel realisable valug,
3 |pesrlier guarters depreciation has been charged on the bass of Income tax act bt in quarter 4 anwards & has
caloulated on the basis of Companies Act 2013 & balancing figure 15 taken i quarter 4 deprectataon.

4 This statement has been prepared in accordance with the Companles (Indian Accounting Seandards) Rule

A%, prescrbed under Section |3

6 The stalerient doss include tnd A% compliam resulis forthe preceding quarter agd previous yvear ended oo, baes 2014,

=|
[

Commiittee

2005 {Tned

3 of the Companies Act, 2013 and other recognised accouniing practices and policies
the-exteni applicable. Beginning | April 2017, the Company has for the first time adoprion |nd AS.

5, The format for tnaudited quarterly results as prescribed in SEBI's Circular dated Noveinber 3, 2015 has been
mndified (o comply with requirements of SEBE: Cireylar dated July 8, 2016, Ind AS and Schiedude 111 (Division 1) 10 the
Campanies Act, 2013 applicable to companies that are required to comply with tnd A5,

Segmem mformation as per Ind AS 108 has been given shove as Segment Reporting, The Company is currently
engaged I production of Gral Polio Vaccine. Zinc Dispersible Tablets and Sweetener.

8. Ifie tnid As compliant corresponding figures in the previaus year ave been subjectad to review / audited, However.
the company's management has excreised necessary due diligence o ensure that such financial resuls provice a troe and
fair view of s affairs.

9. The reconcitiation of net profit or loss reported in accordance with Indian GAAP 1o toal comprehenstve macne m
accordance with Ind AS. For Table, kindly refer Corparme Announcements on wiw hacindizcon,

1§ Previous vear/'quarier figures have bren regrouped/re-grranged swherever neeessary, to make i comparable

st

[C‘HA"\D&QH -R //” 2 7

2/ 192019
Delhi

Date -
< Plape-
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Bharat Immunclogicals and Blologicals Corporation Limited
Statement of Assets and Liabilities as al 30 Sept, 2019

(INR in Lakhs)

[ Particulars | As at 30 Sept, 2018 I As at 31 March, 2018
A ASSETS . " e '
1 Non-current assets ‘
ia) Propearty, Plant and Equiprment [ 45705 470, 16
(bj Capital work-in-progress 31,93 Ay |
ie) Financial Assets [ 55415 G Fo
(d) Other non-current assets g073 | a5 7y
| (e} Non Current Tax Assets (Net) 84,085 | %3 54
I [f) Deferred tax sssets (net) | 11152, | 1000 &4 |
i A B 321954 | 2.622.48 |
3 | Current assets ' T o | ' |
| (8) Inventaries 4,597 04 | {44302
{b} Financial Assels z
1) Investments ‘ .
(i} Trade receivables [.48i5.08 7207 7
(i} Casn and cash eguivalients EaiT g 79315
(&} Other current assets . EYER 33035
i - B | 8,230.75 9,873.54
TOTAL | 11,450.30 | 12,496.03
B  EQUITY AND LIABILITIES i
1 | Equity |
(a) Equity Share capita! i 4,518.00 4,318.00
(b) Other Equity ! (2, 148.89) (1,280 Z8)
A L6911 | 306170 |
2 | Non-current liabilities | f
(&) Deterred Grent s394 48,04
i {b) Long Term Provisions |_ 43091 5§32 71
' B 968,82 580,74
| 3  Current liabilities i
(a) Financal Liabilites !
(I} Borrowangs 4,045 80 322223
{ii) Trate payables 136880 441843
(iify Other Financial Liabilities 3578 34.01
(b} Deferred Grant 0,86 0.B5
(e} Short Term Provisions 6,403 70.68 |
(d) Other Current liabilities. 95200 | 108238 |
¢ 8,312.3¢ 884753 |
1 o TOTAL 11483 '1'EE§$Ea_j

e«

[f i [/




