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1. BSE LIMITED, MUMBAI
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2. NATIONAL STOCK EXCHANGE OF INDIA LTD., MUMBAI
(Through NEAPS)

Sub: Unaudited Financial Results (Provisional) for & up to the quarter
ending 315 December, 2019
Pursuant to the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, it

1s informed that;

Unaudited Standalone and Consolidated Financial Results of BHEL after Limited Review for
& upto the quarter ended 31* December, 2019 have been approved by the Board of Directors
of the Company in its meeting held on 11" February, 2020. A copy of the said results alongwith

the Limited Review Report issued by the Auditor is enclosed herewith.
Time of commencement of meeting: 14.30 PM
Time of commencement of agenda regarding approval of results: A5 }S)O 97)

Time of conclusion of agenda regarding approval of results: ....... 16115 )D 2

Regards,

No. AA/SCY/SEs

Date: 11.02.2020 W

(Rajeev Kalra)
Company Secretary
shareholderquery@bhel.in

BHEL Corporate Identity Number (CIN) L748890L1964G01004281 Web : www.bhel.com
UGl d sriad: U9 ge, 58 Wi, 7 ST 110049, HIRA B 011-66337000, BT 011-66337428

Regd. Office : BHEL HOUSE, Siri Fort, New Delhi-110049, INDIA. Phone: 011-68337000, Fax: 011-85337428



BHARAT HEAVY ELECTRICALS LIMITED
Hﬂfl UNAUMTED FINANCIAL RESULTS
FOR & UPTO THE QUARTER ENDLED 315t December 2019
PART I Rs JCr.
Standalone Results
SE.[PARTICULARS 3 Months Preceding 3 Corresponding 3 9 Months Corresponding Previous
NO. Ended meonths ended months eaded Ended months ended Year Ended
31.12.2019 30.89.2019 31,12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) {Unaudited) (Unaudited) {Unaudited)} (Unaudited) (Audited)
1 | Income
a |Sales/Encome front Operations 545777 6028.99 7115.73 15897.65 19512.71 2934921
b |Other Operating Income 221.58 196.73 220.69 539.70 539.08 999,74
Total Revenue from Operations 679,35 622572 7336.42 16436.75 20051.79 3034895
¢ {Other Income 151.1% 135,63 226.48 432.36 556,77 677,64
Total Income 5830.54 6361.35 T562.90 16864.11 20608.56 31026.59
2 {Expenses
a {Cost of materials consumed (including erection & engineering) 3729.30 4315.76 5071.33 11274.48 13040.14 18837.30
b |Changes in inventorics of Anished goods, work-in-progress and (128,98) (405.582) {490.53) (1156.97) (1115.96) (1073.16)
steck in trade
¢ |{Employee benefits expense 1370.87 1471.32 1307.34 §293.13 4280.40 6261.27
d |Depreciation and amortisation expense 114.48 119.29 112.42 348.58 340.58 474.81
e {Finance costs 139,12 118.74 57.70 365.80 190.49 286.93
T {Other expenses 37945 577.58 1229.56 1697.25 3100.48 4181.58
Total Expenses 5604.24 6196.54 7287.82 16822.27 1983613 28968.73
3 |Profit/{Loss} before exceptional items and tax (1-2} 226.30 164.51 275,08 46.84 1243 2057.86
4 |Share of net profit/(loss) of joint ventures accounted for using - . - - - -
equity Method
5 | Exceptional Items - - - - - -
& |Profit/(Loss) before tax 3 + 4 + 5} 226.30 164.51 275.08 46.84 772.43 2057.86
7 | Tax expensc
aCurrent Tax 0,00 0.00 £.88 0.09 151.78 735.07
b Deferred tax 067.48 45.93 78.25 (4.31} 87.96 167.40
8 |Net Profit/ (Loss) for the period (6-7) 158.82 119.58 191.95 6115 532.69 1215.39
9 |Other Comprehensive Incomef(Expense) (net of tax) (34.65) (34.65) (0.98) (103.95) 2.93) (119.18)
E0 |Totaf Compreltensive Income after tax for the period (8+9) 124.17 $3.93 190.97 (42.80) 529.76 1096.21
il |Profit for the period attributable to
Owners of the Company 158.82 11858 191.95 61.15 532.69 1215.39
Non Controlting Interest - - . - - -
§2 |Other Comprehensive Incenie {(Expense) for the peried
attributable to
Owners of the Company (34.65) (34.65) (0.98) (103.95) 2.93) (119.18)
Non Controlling Interesi - . - - - -
13 |Totat Comprehensive Income for the period attributable to
Owners of the Company 124,17 53,93 190,97 (42.80) 529.76 1096.21
Mon Centrolling Interest - - - - - -
14 [Paid-up equity shave capital (Face Value Rs 2 per share) 696,41 696.41 734.28 696.41 734,28 696.41
L5 |Other Equity - M - - - 30703.45
16 |Basic & Diluted Earnings Per Shure #.46 0.34 0.52 0,18 1.45 3.35
(nat annualised) (aoi annualised}|  {not annvalised)| (rot annualised) (not annualised)




Segmentwise Revenue, Results , Assets and Liabilitics

Rs /Cr.
Standalone Results
SL. |[FARTICULARS 3 Months Preceding 3 Correspending 3 9 Months Corvesponding ¢ Previous
NO, Ended months ended munths ended Ended months ended Year Ended
31.12.2019 30.09.201% 31.12.2018 31.12.2019 31.12.2018 31.03.219
(Unaudited) {Unaudited} (Unaudited) (Unaudited) (Unaudited) (Aadited)
1 {Segment Revenue
A |Power 4072.70 4221.47 5512.25 11785.71 15301.58 23404.96
B |Industry 1385.07 1867.52 1603.48 4111.34 4211.13 5944.25
Total 5457.77 6028.99 Ti15.73 15897.85 19512.71 29349.21
Inter segmental revenuc - - - - - -
Sates / Income from operations 545777 628,99 T118.73 15897.05 19512.71 29349.21
2 |Segment Results (Profit/{¥.085) hefore Tax & Finance Cost
A |Pawer £32.61 433.71 592,12 812,19 1505.60 2812.18
B |1ndustry 75,89 54.62 88.74 165.39 183.80 437.21
Total 508.50 488.33 647.86 977.58 1689.40 324934
Less: Finance Cost 139.12 118.71 57710 365.80 190.49 286.93
Other unallocabie expenditure (net of income) 143.08 205.11 315.08 564.94 726.48 904,60
Tatal Prefit before Tax 226,30 164.51 275.08 46,84 77243 20587.86
3 |Segment Assets
A |Power 45140.52 45296.43 46665.10 4514852 46665.10 4518571
B |lndusiry 10248.54 9875.52 9584,14 10248.54 9584,14 937215
C |Unattocated 10050.76 9286.83 955064 10H50.76 9550,04 9858.15
Total Assets 65439.92 64458,78 65799.88 65439.82 6579985 04416.01
4 {Segment Lishilities
A |Power 23197.33 23368.28 24662.37 23197.33 24662.37 24823,96
B |Industey 5262.94 5401.88 5786.30 5262.94 5786.30 5235154
C |Unallocated 6165.55 4895,92 2548.15 6165.55 2548.15 2940,65
Total Liabilities 34625.82 33666.08 32996.82 34625.82 32996.82 33016,15
NOTES
I The above resalts have been reviewed by the Aundit Comimittee and approved by the Bonrd of Directors in their meeting held on 11.02.2020

2 These Standalone financial results kave been prepared in aceordance with Companies (Indian Accounting Standard), Roles, 2015 (as amended) under Section £33 of the Companies Act, 2013.
The Statstory Auditors of the company have carried out the limited review of these resalts in terms of Regulation 33 of SEB) (Listing Obtigations and disclosure requirements), Regulations,
2015, as amended read with SEBI Circular NO . CIR/CFD/CMD1/44/2019 dated March 29,2019,

On 20th September 2019, the Government of India, vide the Taxation Laws (Amendment} Ordinznce 2089, inserted Section 115BAA in the Income Tax Act, 1961, which provides domestic
companics an option to pay Corporate Tax at reduced rate, subject to certain conditions. The Company is currently in the process of evaluating this option,

The figures for the previcus period have heen regrouped/ rearranged wherever considered necessary to conform te the current period's ¢lassification.

As per our review report of even date

For Raj Har Gopal & Co.
Chartered Accountants
F.R.N - 02074N

CA. Gopa %}1
{Partner}
M. No. 081085

Place : New Delhi
Date : 11.02.2020

For and en behalf of Bharat Heavy Elcctricals Limited

R

{Dr. Nalin Shinghal)

Chairmun & Managing Director
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BHARAT HEAVY ELECTRICALS LIMITED

Bﬂf‘, UNAUDITED FINANCIAL RESULTS
FOR & UPTQ THE QUARTER ENDED 31st December 2089
PART 1 Rs /Cr.
Consolidated Results
SL.|PARTICULARS 3 Maonths Preceding 3 Corresponding 3 % Months Corresponding ¢ Previous
NO. Ended maonths enced maonths ended Ended months eaded Year Ended
31.12.2019 30.09.2H9 31.12.2(18 31.12.2019 31.12.2018 31.03.20E9
{Unaudited) {(Unandited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Income
a  |Sales/Inconte from Operations’ 5459,24 603016 20,37 15900.49 19529.50 29367.85
b {Other Operating Income 221.58 196.74 120.6% 539.71 539.14 999.80
Total Revenue from Operations 5680.82 226,90 7341.06 16440.20 20068.64 30367.65
¢ |Other Income 146,92 132,78 222.45 420,60 545,14 661,52
Total Tncome 5827.74 6359.68 7563.51 16860.80 20613.78 31029.17
2 |Expenses
a |Cost of materials consumed (including erection & engincering) 3729.82 4316.26 A073.05 11276.14 13051.02 18849.62
b |Changes in inventories of finished goods, work-in-progress and (128.91) (405.41) (490.54) (1157.01) (1115.02) {1071.67)
stock in trade
¢ |Employee benefits expense 1372.54 1472.22 1309.46 4298.26 4286.66 6268.92
d |Depreciation and amortisation expense 114.55 119.47 112,65 348.96 341.28 475.74
e |Finance costs 13%.73 119.02 58.07 367.03 191.52 288.01
f |Other expenses 380.63 578.58 1230.46 i700,54 3104.04 4182.85
Total Expenses 5608.36 6200.15 7293.15 16833.92 19859.50 28993.47
3 |Profit/(Loess} belore exceplicnal items and tax (1-2) 219,38 159,53 270,36 26,88 754,28 2035.70
4 |Share of net profit/{lass) of jeint ventures accounted for using 9.91 7.35 9.20 22.64 (192.90) (185.60)
eguity Method
5 | Exceptionsl ltems - - - - - -
6 |Profit/(Loss) before tax (3 + 4 + 5) 229.29 166.88 279.56 49,52 561.38 1850.10
7 | Tax expense
aCarrent Tax .08 0.00 4.88 6.00 151.78 735.07
b. Deferred tax 67.48 45.93 78.25 (14.31) 87.96 105.87
8 [Net Proftt/ (Loss) for the peried (6-7) 161.81 120.95 196.43 63.83 321.64 1009.16
9 |Other Comprehensive Inconte/{Expense} {net of tnx) (34.64) (34.64) (0.97) (103.93) {2.91) (119.15)
[0 |Total Comprehensive Income after tax for the period (8+9} 127.17 86.31 195.46 {40.10} 318.73 8.1
11 [Profit for the period attributable to
Owners of the Company 162.67 121,70 196.48 66.66 323.63 1411.84
Non Controlling Interest (0.86) (0.78) (0.05) (2.83) (1.99) (2.68)
12 {Other Comprehensive Income /(Expense) for the peried
attributable to .
Owners of the Company (34.64) (34.64) 0.97) (103.93) 2.91) (11%.15)
Non Controlling Interest - - - - - -
13 [Tuial Comprehensive Income for the period attributable to
Gwners of the Company 128.03 87.06 193,51 (37.27) 320,72 892,69
Non Controlling Interest (0.86) (0.75) (0.05) {1.83) (1.99) (2.68)
4 [Paid-up equity share capital (Face Value Rs 2 per share) 696,41 696,41 734,28 696.41 734.28 696,41
t5 [Other Equity - - - ~ - 3 75.97
t6 |Basic & Diluted Earnings Per Share 0.46 0,38 .54 #.18 0.88 2,78
(not annualised) (not annualised) (rot annualised)] (not annualised) {not annualised)




Segmentwise Revenue, Results . Assets and Liabilitics

Rs ICr.
Consolidated Results
SL. {PARTICULARS 3 Manths Preceding 3 Corresponding 3 9 Months Corresponding ¢ Previous
NO. Ended ntanths ended months ended Ended manths ended Year Ended
31.12.219 30,09.2019 31.12.2018 31.12.2619 31.12.2018 31.03.2019%
{Unaudited) {Unaudited) {Unaudited) {(Unaudited) (Unaudited) (Audited)
1 |Segment Revenue
A |Power 4072.70 4221.47 5512.25 11785.71 15301.58 23404.96
B |Industry 1386.54" 1808.69 1608.12 4114,78 4227.92 5962.89
Total 5459.24 6036,16 7120.37 15900.49 19529.50 29367.85
Inter segmental revenue - - - - - -
Sales / Income from eperations 5459,24 630,16 7120,37 1590049 19529,50 29367.85
2 |Segment Resulbts (Profitl.oss) before Fax & Finance Cost)
A |Power 432.61 433.71 392.12 812,19 1505.60 281218
B Industry 74.74 83.40 5602 160.85 180.78 431.59
Total 507.35 487.11 648.14 973.04 1686.38 3243.77
Less: Finance Cost 139.73 11%.02 58.07 367.03 191.52 288.01
Other unatlocable expenditare (ot of income) 138.33 201,21 310.51 556.49 933.48 1105.66
Total Profit before Tax 229,29 166,88 279.56 49,52 561,38 1850.10
3 |Segment Assets
A {Power 45140.52 45296.43 4666510 45140.52 46665.10 45185.71
B {Industry 10269.28 9896.55 9606.48 10269.28 9606.48 9393.19
C {Unaliocated 9539.63 3770.06 9021.44 9539.63 9021.44 9340.37
‘Fotal Asscls 64949.43 ¢3963.04 65293.02 64949.43 65293.02 63919.27
4 |Scgment Linbifities
A |Power 23197.33 23368.28 24662.37 23197.33 24662.37 24823.96
B |Indusiry 5303.18 5440.65 582696 5303.18 5820.96 5286.31
C |Unaltocated 6161.24 4891.60 2543.84 6161.24 1543.84 2943.34
Total Liabilities 340661.75 33700,53 3302717 34661,75 33027.17 33053.61
NOTES
1 The above results have been veviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 11.02.2020

2

These Consolidated financial results have been prepared in aceordance with Companics (Judian Accounting Standard), Rules, 2015 (as amended) ander Scetion 133 of the Companics Act,
201 3. The Statutory Auditors of the company have earried out the limited review of these results in terms of Regutation 33 of SEBI {Listing Obligations and disclosure reguirements),

Regulations, 2015, as amended read with SEBI Cireular NO . CIR/CFD/CMD1/44/2089 dated March 29,2019,

On 20th Septeniber 20£9, the Government of India, vide the Taxation Laws {Antendment) Ordinance 2019, inserted Section 115BAA in the Income Tax Act, 196§, which provides domestic
companies an option to pay Corporate Tax at reduced rate, subject to certsin conditions. The Campany is currently in the process of evaluating this option.

The figures for the previous period have been regrouped/ rearranged wherever considered necessary to canform to the current period's classification.

As per our review report of even date

For Raj Huar Gopal & Co.
Chartered Accountants

(Partner)
M. No. 081055

Place : New Delhi
Date : 11.02.2020

For and on behalf of Bharat Heavy Electricals Limited

{r. Nalin Shinghal)

Chairman & Managing Dircctor




RAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT-Standalone Financial Results

The Board of Directors
Bharat Heavy Electricals Limited
New Delhi

‘We have reviewed the accompanying statement of unaudited standalone financial results of Bharat Heavy
Electricals Limited (“the Company™) for the quarter ended 31¥ December 2019 and year to date from April
1, 2019 to December 31%, 2019 , (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July,
2016 & CIR/CFD/CMD1/44/2019 dated 29" March, 2019.

The preparation of the Statement in accordance with the recognition and measurement principles taid down
in Indian Accounting Standard 34, (IndAS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Rules), 2015, as amended
read with the Circular is the responsibility of the Company’s Management and has been approved by the
Board of Directors of the Compary. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review s
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other recognized accounting practices and policies, has not disclosed the information required to be
disclosed” in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Raj Har Gopal & Co.
Chartered Accountanis
F.R.N- §02074N

CA. Gopg&ﬁshan

PARTNER
M. No. 081085
Place: New Delhi UDIN: 90081035 ARRALCHB3S L

Dated: 11.02.2020

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001« Ph, : 41520698, 41250689 Fax : 41011302 Mob. : 8810133967
E-mall : rajhargopal1 @hotmail.com
Website : www.rajhargopal.com



RAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT- Consolidated Financial Results

The Board of Directors
Bharat Heavy Electricals Limited
New Deihi

1) We have reviewed the accompanying statement of unaudited consolidated financial results of Bharat
Heavy Electricals Limited {“the Company”) comprising its Subsidiaries (together referred to as "the
Group"), and its loint Ventures for the quarter ended 31% December 2019 and year to date from April i,
2019 to December 31%, 2019 {“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, read with SER! Circular No. CIR/CFD/FAC/62/2016 dated 5™ fuly, 2016
& CIR/CFD/CMD1/44/2019 dated 29" March, 2019.  Attention is drawn to the fact that the consolidated
figures forithe corresponding quarter ended 31° December 2018 and year to date from April 1, 2018 to
December 31° 2018, as reported in these financial results have been approved by the Parent’s Board of
Directors, but have not been subjected to review.

2)The preparation of the Statement in accordance with the recognition and measurement principles laid
down in indian Accounting Standard 34, {IndAS 34) “Interim Financial Reporting” prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of Companies (indian Accounting Rules}, 2015, as
amended read with the Circular is the responsibility of the Parent’s Management and has been approved
by the Parent’s Board of Directors of the Company. Our responsibility is to express a conclusion on these
financial statements based on our review.

2} We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of india. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. We also performed procedures in accordance with the
circular issued by the SEBI under Reguiation 33 (8) of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4} The statement includes the results of the following entities:
List of Subsidiaries: BHEL Electrical Machines Ltd.

List of Joint Ventures: BHEL-GE Gas Turbine Services Pvt. Ltd., Raichur Power Corporation Ltd., NTPC BHEL
Power Projects Pvt.Ltd.

5} Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors as given in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in

412, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi - 110001+ Ph.: 41520698, 41250699 Fax : 41011302 Mob. : 9810133967

E-mail ; rajhargopal! @hotmail.com
Website : wwwi rajhargopal.com
"



RAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6) The cénsolidated unaudited financial results include the financial results of 1 subsidiary which have

not been reviewed by their auditors, whose interim financial results reflect total assets of Rs. 20.74 crs ,
total revenue of Rs. 3.44 crs, total net profit/{loss) after tax of Rs. (-} 5.76 crs and total comprehensive
income / (loss) of Rs. {-} 5.76 crs for the year to date ended 31° December ,2019 as considered in the
consolidated unaudited financial results.
The consclidated unaudited financial results also include the Company’s share of net profit/(loss) after
tax of Rs. 22.64 crs and total comprehensive income / loss of Rs. 22.66 crs for the year to date ended 31%
December, 2019 as considered in the consolidated unaudited financial results, in respect of 3 joint
ventures based on their financial results which have not been reviewed by their auditors. According to
the information and explanations given to us by the Management, these financial results are not material
to the Group.

Our conclusion an the Statement is hot modified in respect of the above matter.

For Raj Har Gopal & Co.
Chartered Accountants
F.R.N - 002074N

CA. Gopa’r@jshan

PARTNER

M. No. 081085

UDIN: 2008 168 S ARAACH F34¢
Place: New Delhi
Dated: 11.02.2020

412, Ansal Bhawan, 16, Kastutba Gandhi Marg, New Dethi - 110001 Ph, ; 41520698, 41250699 Fax : 41011302 Mob. : 9810133967
E-mait : rajhargopali@botmail.com
Weabsite : wwwi.rgjhargopal.com





