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Date:- 13th February, 2019 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai -400 001. 

Security 10: BHARATAGRI Security Code: 531862 

Dear Sir(s), 

Sub: Outcome of the Board Meeting held on 13th February, 2019 

With reference to above, kindly find enclosed herewith the following: 

Pursuant to the provisions of Regulation 33 and Regulation 30 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, the Board of Directors of the 

Company at their Meeting held on 13th February, 2019 has: 

Considered and approved the Unaudited Standalone & Consolidated Financial Results of 
the Company for the Quarter and Nine months ended 31st December, 2018. The Statutory 

Auditors have carried out Limited Review for the said quarter. 

An extract of the Unaudited Standalone & Consolidated Financial Results along with the 
Limited Review Report for the Quarter and Nine months ended 31st December, 2018 is 

enclosed herewith. 

The meeting of the Board of Directors commenced at 3:30 P.M. and concluded at 5:00 

P.M. 

Kindly find the same in order and acknowledge. 

Thanking You. 

ealty Ltd. 

Company Secretary & Compliance Officer 

Membership No.:- A-550 

End: As above 
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STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2018 

(Rs in Lacs) 

Quarter Ended Nine Months ended Year ended 
Sr. Particulars 31-12-2018 30-09-2018 31-12-2017 31-1 2-2018 31-12-2017 31-03-2018 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

1 Revenue from Operations 
(a) Revenue from Operations 950.36 904.75 971.18 3,194.09 2,390.80 3,371.27 
(b) Other income 34.21 56.28 37.19 141.64 118.99 198.18 

Total revenues 984.57 960.53 1,008.37 3,33S.73 2,509.79 3,569.45 

2 Expenses 
(a) Cost of materials consumed 443.61 467.02 256.83 1,402.83 840.98 1,199.06 
(b) Changes in inventories of finished goods, 

stock-in -trade and work-in-progress (135.20) (71.50) 164.99 (54.29) 249.93 287.89 
(c) Employee benefits expense 145.12 117.69 89.53 382.12 266.12 380.89 
(d) Finance costs 50.38 58.39 19.91 157.99 91.14 121.83 

(e) Depreciation and amortizat ion expense 77.86 76.87 76.85 230.90 219.41 299.90 

(f) Other expenses 320.47 342.63 304.69 1,155.33 876.17 1,262.92 
Total expenses 9l.l2.24 991.10 912.80 3,274.88 2,543.75 3,552.50 

3 Profit/(loss)before exceptional items and 82.33 (30.57) 95.57 60.85 (33.96) 16.95 
tax (1-2) 

4 Exceptional items . - - . 
,. Profit I (loss) before tax (3-4) 82.33 (30.57) 95.57 60.85 (33.96) 16.95 
6 Tax expenses 

(a) Current tax . . - . - . 

(b) Deferred tax (27.90) 17.01 34.03 (17.98) 8.61 (7.00) 
(c) Short provision of Tax of Earlier Years - . . - 23.14 

7 Profit (Loss) for the period (5-6) 110.23 (47.58) 61.54 78.83 (42.57) 0.82 

8 Other Comprehensive Income 

(a) Items that will not be reclassified to profit 

or loss . . - . (3.08) 

(b) Income tax relating to items that will not 

be reclassified to profit or loss . - . - - . 

9 Total Comprehensive Income for the 

period (7+8) 110.23 (47.58) 61.54 78.83 (42.57) (2.26) 

10 Paid up Share Capital 528.55 528.55 528.55 528.55 528.55 528.55 

11 Earnings per equity share 

(1) Basic 2.09 (0.90) 1.16 1.49 (0.81) 0.02 

(2) Diluted 2.09 (0.90) 1.16 1.49 (0.81) 0.02 

I 
~ 

ktli~~~ ~~*-~ -
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STATEMENT OF UN-AUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER. 2018 

(Rs in Lacs) 

Quarter Ended Nine Months ended Year ended 

Sr. Particulars 31-12-2018 30-09-2018 31-12-2017 31-12-2018 31 -12-2017 31 -03-2018 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

1 Revenue from Operations 
(a) Revenue from Operations 950.36 904.25 971.18 3,194.09 2,390.80 3,371.27 
(b) Other income 34.21 56.28 37 19 141.64 118.99 198.18 

Total revenues 984.57 960.53 1,008.37 3,335.73 2,509.79 3,569.45 

2 Expenses 

(a) Cost of materials consumed 443.61 467.02 256.83 1,402.83 840.98 1,199.06 
(b) Changes in inventories of finished goods, 

stock-in -t rade and work-in-progress (135.20) (71.50) 164.99 (54.29) 249.93 287.89 
(c) Employee benefits expense 145.12 117.69 89.53 382.12 266.12 380.89 
(d) Finance costs 50.38 58.39 19.91 157.99 91.14 121.83 

(e) Depreciation and amortization expense 77.86 76.87 76.85 230.90 219.41 299.90 

(f) Other expenses 320.47 342.63 304.69 1,155.33 876.17 1,262.92 
Total expenses 902.24 991.10 912-80 3,274.88 2,543.75 3,552.50 

3 Profit/(loss)before exceptional items and 82.33 (30.57) 95.57 60.85 (33.96) 16.95 
tax (1-2) 

4 Exceptional items - - - - - -

5 Profit I (loss) before tax (3-4) 82.33 (30.57) 95.57 60.85 (33.96) 16.95 
6 Tax expenses 

(a) Current tax - - - - - -
(b) Deferred tax (27.90) 17.01 34 03 (17.98) 8.61 (7.00) 
(c) Short provision of Tax of Earlier Years - - - - - 23.14 

7 Profit (Loss) for the period (5-6) 110.23 (47.58) 61.54 78.83 (42.57) 0.82 

8 Profit (loss) of associate concerns (13.34) (1.46) (10.69) (26.24) (29.62) (42.86) 

9 Profit (Loss) after tax and share of 

profit(loss) of associate concerns 96.89 (49.05) 50.85 52.59 (72.19) (42.05) 

10 Other Comprehensive Income 

(a) Items that will not be reclassified to profit 

or loss - - - - - (3.08) 

(b) Income tax relat ing t o it ems t hat will not 

be reclassified to profit or loss - - - - - -

11 Total Comprehensive Income for the 

period (7+8) 96.89 (49.05) 50.85 52.59 (72.19) (45.13) 

12 Paid up Share Capital 528.55 528.55 528.55 528.55 528.55 528.55 

13 Earnings per equity share 

(1) Basic 1.83 (0.93) 0.96 1.00 (1.37) (0.80) 

1(2) Diluted 1.83 (0.93) 0.96 1.00 (1.37) (0.80) 
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SEGMENT REPORTING FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 201 8 

Standalone Results 
Sn 

Particulars 
Quarter ended Nine Months ended 

31 -12-2018 30-09-2018 31 -12-2017 31-12-2018 31-12-2017 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited 

1 Gross Segment Revenue 
Construction 104.18 222.28 340.18 436.61 785.87 
Fertiliser 767.35 595.24 558.18 2,508.26 1,452.82 
Resort 78.83 86.46 71.52 248.94 150.81 
Others 0.00 0.28 1 30 0.28 1.30 

950.36 904.25 971.18 3,194.09 2,390.80 
Less: Inter Segment Revenue - - - -
Net Segment Revenue 950.36 904.25 971 .18 3 194.09 2 390.80 

2 Segment Results 
Construction 16.21 167.55 124.08 145.36 225.47 
Fertiliser 197.25 (93.84) (7.05) 177.18 (127.69) 
Resort (116 99) (90.90) (26 77) (221 .59) (114.61) 
Others 548 12.80 8 47 24.27 23.13 

101.95 (4.401 98.73 125.22 6.30 
Less: Interest Expense 50.38 58.39 19 91 157.99 91 .14 
Add: Interest Income (Unallocable) 30.75 32.21 16.76 93.62 50.88 
Profiti(Loss) before tax and 
Exceptional items 82.33 130.57) 95.57 60.85 133.961 
Exceptional Items - - - -
Profiti(Lossl before Tax 82.33 (30.57) 95.57 60.85 133.96 

3 Segment Assets 
Construction 4,238.83 4.197.24 4,432.48 4,238.83 4,432.48 
Fertiliser 3,714.00 3,435.19 2,582.61 3,714.00 2,582.61 
Resort 974.45 1,005.31 1.092.87 974.45 1,092.87 
Others 2,169.05 2,130.84 1,871.29 2,169.05 1,871.29 

11 096.32 10,768.58 9,979.25 11,096.32 9,979.25 

4 Segment liabilities 
Constructi'ln 470.19 469.52 487.67 470.19 487.67 
Fertiliser 2,667.01 2,394.25 939 30 2,667.01 939.30 
Resort 30.57 22.98 6879 30.57 68.79 
Others 227 72 291.22 799.01 227.72 799.01 

3,395.49 3,177.97 2,294.77 3,395.49 2,294.77 

(Rs.in lacs) 

Year ended 

31-03-2018 
Audited 

1,131 .59 
2,010.65 

225.92 
3.10 

3,371 .27 
-

3,371 .27 

306.88 
(137.26) 
(127.27) 

2.27 
44.62 

121.83 
94.16 

16.95 
-

16.95 

4,410.14 
3,547.79 
1,087.46 
2,064.77 

11,110.15 

474.10 
2.724.72 

36.55 
252.78 

3,488.15 

1 The above un-audited financial results were reviewed by the Audit committee and adopted by the Board of Directors at their respective 

meetings held on 13th February, 2019. 

2 The Company has not booked Common Maintenance charges recetvable for the nme months ended Dec 2018 for Rs.86.281acs which will 

be considered in books of accounts on receipt basis, ~s the matter ts sub-judice 

3 The figures for the previous periods have been re-grouped/re-arranged wherever considered necessary. 

Place : M t•mbai 

Date : 13/ 02/ 2019 
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SEGMENT REPORTING FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2018 
(Rs.in lacs) 

Consolidated Results 
Sn 

Particulars 
Quarter ended Nine Months ended Year ended 

31-12-2018 30..09-2018 31-12-2017 31-12-2018 31-12-2017 31..03-2018 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

1 Gross Segment Revenue 
Construction 104.18 222.28 340.18 436.61 785.87 1,131.59 
Fertiliser 767 35 595.24 558.18 2,508.26 1,452.82 2,010.65 
Resort 78 83 86 46 71 52 248.94 150.81 225.92 
Others 0.00 0.28 1.30 0.28 1.30 3.10 

950.36 904.25 971.18 3,194.09 2,390.80 3,371.27 
Less: Inter Segment Revenue . - - - -
Net Segment Revenue 950.36 904.25 971.18 3,194.09 2,390.80 3,371.27 

2 Segment Results 
Construction 16.21 167.55 124 08 145.36 225.47 306.88 
Fertiliser 197 25 (93.84) (7.05) 177.18 (127.69) (137.26) 
Resort (116.99) (90.90) (26.77) (221 .59) (114.61) (127.27) 
Others 5.48 12.8C 8.47 24.27 23.13 2.27 

101.95 (4.40 98.73 125.22 6.30 44.62 
Less: Interest Expense 50.38 58.39 19.91 157.99 91.14 121.83 
Add: Interest Income (Unallocable) 30.75 32.21 16.76 93.62 50.88 94.16 
Profit/( loss) before tax and 
Exceptional items 82.33 (30.571 95.57 60.85 (33.96) 16.95 
Exceptional Items - . - - - -
Profiti(Lossl before Tax 82.33 130.57 95.57 60.85 133.96) 16.95 
Share of Profit (Loss) on Investments 
in Associates 113.341 (1.46 (10.69) 126.241 (29.62) {42.86) 

3 Segment Assets 
Construction 4,238.83 4.197 24 4,432.48 4,238.83 4,432.48 4.410.14 
Fertiliser 3,714.00 3,435.19 2,582.61 3,714.00 2,582.61 3,547 79 
Resort 97445 1.005.31 1.092 87 974.45 1,092.87 1,087.46 
Others 2.079.45 2,054 58 1.821 17 2.079.45 1,821 .17 2,001 .41 

11,006.73 10,692.31 9,929.14 11,006.73 9,929.14 11,046.80 

4 Segment liabilities 
Construction 470.19 469.52 487.67 470.19 487.67 474.10 
Fertiliser 2,667.01 2,394 25 939.30 2,667.01 939.30 2,724.72 
Resort 30.57 22 98 68 79 30.57 68.79 36.55 
Others 227.72 291.22 799 01 227 72 799.01 252.78 

3,395.49 3,177.97 2,294.77 3,395.49 2,294.77 3,488.15 

1 The above un-audited financial results were reviewed by the Aud1t comm1ttee and adopted by the Board of Directors at their respective 

meetings held on 13th February, 2019. 

2 The Company has not booked Common Maintenance charges receivable for the nine months ended Dec 2018 for Rs.86.281acs which will 

be considered in books of accounts on receipt basis, as the matter is sub-judice. 

3 The figures for the previous periods have been re-grouped/re-arranged-wherever considered necessary. 

P.lace : Mumbai 
Date : 13/02/2019 

For and on behalf of the 

Board of Directors. 
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INDEPENDENT AU ITOR'S REPORT ON AUDIT OF INTERIM 
STANDALONE FINAN 'IAL RESULTS 

To Board of Director of 

Bharat Agri Fert and ealty Limited 

1. We have revie wed the accompanying statement of unaudited 
Standalone fina~ cial results of Bharat Agri Fert and Realty Limited 
('the Compan} ) for the quarter ended December 31, 2018 (the 
"Statement") a tached herewith, being submnted by the Company 
pursuant to th requir"ments of Regulation 3 of the SEBI (Listing 
Obligations an Disclosure Requirements) Re ulations, 2015, read 
with SEBI Circ ar No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2 . This Statement is the responsibility of the Ccmpany' s management 
and has been e proved by the Board of '":>trectr .. s . Our responsibility 
is to issue a ret >rt on the Statement based on our review. 

3. We conducted c u review il" accordan"'e with tht Standard on Review 
Engagements ( .')RE) 2410, Review of Interim Financial Information 
Performed by 1 e Independent Auditor of the Entity issued by the 
Institute of Ch "tered Accountants of India. This standard requires 
that we plan a~ d perform the review to obtain moderate assurance as 
to whether the taternenl is free of material miss tatement. A review is 
limited primar to in qui · es of company personnel and analytical 
procedures a1 lied to financial d·ata and thus provides less 
assurance thf an audit. We have not performed an audit and 
accordingly, w :lo not express an audit opinion. 

Branch C 4ce · Pune, Aurangabad Nashik, Ahmedabad 
t" 



4. Based on our r lieY. conducted as a ove, nothing has come to our 
attention that causes u to believe that the accompanying 
Statement, p pared in accordance with recognition and 
measurement rinctples laid down in the applicable Indian 
Accounting S ::1dards prescribed under Section 133 of the 
Companies Act, £013, read with relevant rules i"'sued thereunder and 
other recognise accounting practices and policies has not disclosed 
the information equired to be disclosed in terms of Regulation 33 of 
the SEBI (Li ing Obligations and Disclcsure Requirements) 
Regulations, Wl5, read wit.l-t SEBI Circular No. 
CIR/CFD/FAC, 2/2016 dated Julv 5 , 2016, including the manner 
in which it ~~ o be d sclosed, or that it contains any material 
misstatement . 

• For Verma Meht & Associ te 
Chartered A ceo .1 tants 
Firm Registratiar: No: 112118\V 

Partner 
Membership No )43599 

Place: Mumb~ 
Date: ) >/1 -t I 
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INDEPENDENT A OITOR'S REPORT ON A 1'DIT OF INTERIM 
CONSOLIDATED FI 1\.NClAL RESULTS 

To Board of' Director.: of 

Bharat Agrl Fert and Realty Limited· 

1. We have re\ ! ~wed the accompanying statement of unaudited 
Consolidated F ancial Results of Bha.rat Agrl Fert and Realty Limited 
('the Compan 1 for the quarter e'lded December 31, 2018 (the 
"Statement") £ . tached herewith, bemg submitted by the Company 
pursuant to tl : requirements of Regulation Z' '3 of the SEBI (Listing 
Obligations ar Disclosure Require nents) Regulations, 2015, read 
with SEBI Cirr lar No. CIRICFD/FAC/62/2016 dated July 5, 2016. 

2. This Statemen is the responsibility of the Company's management 
and has been pprove-d by the Board of Direct .>rs. Our responsibility 
is to issue a r f:Ol t on the Statement based on our review. 

3. We conducted ur review in accordance with the Standard on Review 
Engagements '>RE) 2410, Review o4' Interim Financial Information 
Performed by ~.r,e Independent Auditor of the Entity issued by the 
Institute of Cr rtered Accountants of India. 'l'his standard requires 
that we plan a.,d perform the review ""O obtain noderate assurance as 
to whether the >tatement is free of material mhstatement. A review is 
limited primar y to mquiries of company personnel and analytical 
procedures a1 >lied rn fmancial c.ata and thus provides less 
assurance the 1 an audit. We have not performed an audit and 
accor~iingly, '' do not express an audit opinion. 

Branch , )ffice : Pune Aurangabad, Nashik, Ahmedabad 



4. The statement eludes the result of an Associate-Mol Chern Limited. 

5. The unaudited onsolidated financial result& include the group's share 
of loss Rs.l3.:: lacs for the quarter ended 3l•t December 2018, as 
considered in t e unaudited consolidated imanctal results in respect of 
an associate, t sed on their interim financial results which have not 
been reviewed us. These interim financial results of an associate are 
being furnished o us by the managem nt. 

6. Based on m revie\\ conducted a~ abov and based on the 
management o mt~ referred in p ragraph 5 above, nothing has 
come to our atte11t20n that cau~es us to believe that the 
accompanying Statement, prep red in accordance with 
recognition e.Hd mt.:asurement principles laid down in the 
applicable Jnd 1n Accounting Standards pre~.cribed under Section 
133 of the Companies Act, 2013, read with relevant rules issued 
thereunder an other recognised accounting practices and polides 
has not disclo c d the information required to be disclosed in terms of 
Regulation 32 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. 
CIR/CFD/FAC 62/2016 dated July 5, 2016, including the manner 
in which it i to be disclosed, or that it c onta.ins any material 
misstatement. 

For Verma Me ta & Assoc:fates 
Chartered Ace ' m tan t 
Finn Registrat n No: 1121 18\V 

Membership N 043599 
Place: Mut;nb 
D 

'
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