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To, 
The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001. 

Security ID: BHARATAGRI 

:-:,.· 

Sub: Outcome of Board Meeting held on 30th May, 2022 

l 

Date: 30th May, 2022 

Security Code: 531862 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of 
Directors of the Company at its Meeting held today i.e., 30th May, 2022 inter-alia, 
considered following matters: 

1. Approved the Audited Financial Results (Standalone and Consolidated) of the 
Company along with the Statements of Assets and Liabilities for the Quarter and 
Year ended on 31st March, 2022. 

Pursuant to provisions of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following: 

a) Audited Standalone and Consolidated Financial Results for the Quarter and Year 
ended 31st March, 2022 along with the Statement of Assets and Liabilities of the 
Company as on that date. 

b) Auditors Report on the Standalone and Consolidated Financial Results for the 
quarter and year ended 31st March, 2022. 

c) Declaration for Modified Opinion on Audit Report. 

2. Considered and approved the re-appointment of Mr. Chunilal Bhanji Gherwada 
as Non-Executive and Independent Director of the Company for a another period 
of 5 years subject to the approval of shareholders at the ensuing Annual General 
Meeting of the Company. (Brief Profile enclosed) 
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: : 2:: 

The meeting of the Board of Directors conunenced at 7: 00 p.m. and concluded 
at7:45p.m 

Kindly make a note of the same and acknowledge. 

Thanking you, 

Yours faithfully, 
For Bharat Agri Feit & Realty Ltd. 

Yogit!~ 
Chairman & Mg. Director 
DIN: 00106864 

l 



Annexure I 

Information as required in terms of the Circular under Regulation 30(2) of SEBI (LODR), 
Regulations, 2015, given below are the details of the Independent Director who are 

eligible for appointment: 
l 

1. Mr. Chunilal Gherwada as Non-executive Independent Director 

Sr. 
No. 
1. 

2. 

3. 

4. 

5. 

Requirement 

Reason for change viz. appointment, 
resignation, removal, death or otherwise. 

:::.· 

Date of Appointment/ cessation (as 
applicable) & terni of appointment. 

Brief Profile 

Disclosure of relationships between 
directors (in case of appointment of a 
Director) 
Information as required pursuant to BSE 
Circular vide of any Ref. No. 
LIST/COMP/14/ 2018-19 and the 
National Stock Exchange of India Limited 
vide Ref. No. NSF/ CM14/2018/24, both 
dated June 20, 2018. 

Thanking you, 

Disclosure 

Re-appointment of Mr. Chunilal 
Gherwada as Non-executive 
Independent Director of the 
Company, on recommendation of 
Nomination and Remuneration 
Committee of the Company, for a 
period of five years, subject to the 
approval of the members of the 
Company at the ensuing Annual 
General Meeting 
Re-appoinbnent subject to approval 
of Shareholders of the Company. 

Tenure of appointment-5 (Five) 
years. 
Shri. Chunilal B. Gherwada is a 
Science Graduate, worked as 
Techno / Commercial Manager and 
later on started his own company 
for providing engineering services 
to core sectors, including Refineries, 
Power plants, Cross country 
pipeline and Petro Chemical 
Complexes. He has rich knowledge 
in finance & accounting. Further, he 
has good exposure in planning 
business strategy 
Not related to any Director 

Mr. Chunilal Gherwada is not 
debarred from holding the office of 
Director by virtue SEBI Order 
and/ or otherwise such other 
authority. 



BHARAT AGRI FEAT & REALTY LTD. 
Manufacturers : Single Superphosphate (Powder & Granulated) 

Registered Off. : 301 , Hubtown Solaris, N.S. Phadke Marg, Andheri CEJ, Mumbai - 400 069. 

Tel. : 6198 0100 / 2682 0490 Fax : 2682 0498 E-mail : bfilshivsai@gmail.com 
Factory & Resort :Kharivali Village, Tai. : Wada, Dist.: Palghar. Maharashtra Pin. 421303. 

www.bharatrealty. co. in / www.anchaviyo. com E-mail : bfil131 8@yahoo.in / bfil 1318@gmail.com 
CIN - L24100MH1985PLC03S547 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER and YEAR ENDED 31 MARCH. 2022 

(Rs.in Lacs) 

Quarter Ended Year Ended 

Sr. Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 
Audited Un-audited Audited Audited Audited 

l Revenue from Operations ::.;.· 

(a) Revenue from Operations 598.72 570.35 391.80 2301.47 2567 34 

(b) Other income (29.12) 328.32 1.46 336.99 45.38 

Total revenues 569.60 898.67 393.26 2,638.46 2,612.72 
2 Expenses 
(a) Cost of materials consumed 21.40 334.18 175.62 588.57 1064.28 
(b) Changes in inventories of finished 

goods, stock-in -trade and work-in- 151.85 (208.99) (73.10) (56.49) 1 L3 23 
(c) Employee benefits expense 111.77 93.97 177.11 469.54 485 17 
(d) Fina nee costs 66.39 55.51 85.35 207.55 1 /&.4J 

(e) Depreciation and amortization 74.40 75.39 58.72 272.51 231.95 

(f) Other expenses 343.28 302.94 268.14 1099.78 1130.00 
Total expenses 769.09 652.99 691.84 2,581.46 3,201.04 

3 Profit/(loss)before exceptional items (199.49) 245.67 (298.58) 57.00 (588.32) 

and tax (1-2) 

4 Exceptional items - - -
5 Profit/ (loss) before tax (3-4) (199.49) 245.67 (298.58) 57.00 (588.32) 
6 Tax expenses 

(a) Current tax - - - - -
(b) Deferred tax (0.40) 0.65 (0.65) 5.30 (1.70) 

(c) Short provision of Tax of Earlier Years 0.92 8.37 0.97 J3. 27 

7 Profit (loss) for the period (5-6) (200.01) 245.02 (306.30) 50.78 (599.89) 

8 Other Comprehensive Income 

(a) Items that will not be reclassified to 

profit or loss 16.46 28.18 16.46 28.18 
(b) 

Income tax relating to items that will 

not be reclassified to profit or loss - - - . . 

9 Total Comprehensive Income for the 

period (7+8) (183.54 ) 245.02 (278.12) 67.25 (571.70) 

10 Pa id up Share Capital 528.55 528.55 528.55 528.55 528.55 

11 Earnings per equity share 

(1) Basic (3.78) 4.64 (5.80) 0.96 (11.35) 

(2) Diluted (3.78) 4.64 (5.80) 0.96 (11.35) 

l 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QlJAR rER and YfAR END FD 31 MARCIi, 2022 

(Rs.in Lacs) 

Quarter Ended Year Ended 

Sr. Particulars 31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 
Audited Un-a~dited Audited Audited Audited 

1 Revenue from Operations 

(a) Revenue from Operations 598 72 570.35 39180 7301.47 256, 34 

(bl Other income (29.12) 328.32 1.46 336.99 ll5.38 

Total revenues 569.60 898.67 393.26 2,638.46 2,612.72 
2 Expenses 

(a) Cost of materials consumed 21.40 3311.18 175.62 588.57 1064 28 
(b) Changes in inventories of finished 

goods, stock-in -trade and work-in- 151.85 (208.99) (73. LO) (56.49 ) 113 23 
(c) Employee benefits expense 111.77 93 9 1 177 J l 469.54 485 lt 
(d) Finance costs 66.39 55.51 85.35 207.55 J /6.41 

(e) Depreciation and amortization 74.40 75.39 58.72 272.51 231 95 

(f) Other expenses 343.28 302.94 278.16 1099.78 1130.00 
Tot al expenses 769.09 652.99 701.86 2,581.46 3,20~ 

3 Profit/(loss)before exceptional item s (199.49) 2'15.67 (308.60) 57.00 (588.32) 

and tax (1-2) - ~ --- - ·- ---·-
4 [xceptional items . . 

--
5 Profit/ (loss) before t ax (3-4) (199.49) 245.67 (308.60) 57.00 (588.32) 

6 Tax expenses 

(u) Current tax . . . 

(bl Deferred tax (0.40) 0.65 (0.65) 5.30 ( 1.10) 

(c) Short provision of Tax of Earlier Years 0.92 8.3 / 0 .9 3 n 
~ 

7 Profit (Loss) for the period {5-6) (200.01) 245.02 (316.32) 50.78 (599.89) 

8 
Pr ofit (loss) of associate concerns (0.00) (2 .61 ) 17.62 (7.60) 5.57 

9 Profit (loss) after tax and share of 

profit(loss) of associate concerns (200.01) 242.41 (298.70) 43.18 (594.32) 

10 Other Comprehensive Income 

(a) Items that will not be reclassified to 

profit or loss 16.46 . 28.18 J 6.4G 8 18 

(b) 

Income tax relating to items that will 

not be reclassified to profit or loss - - . -
11 Total Comprehensive Income for the 

period (7+8) (183.54) 242.41 (270.51) 59.64 (566.13) 

12 Paid up Share Capital 528.55 528.55 528.55 528.55 528.55 -

13 Earnings per equity share 

(1) Basic (3.78) '1.59 (5.G5) 0.82 (J l.24) 
(2) Diluted (3.78) 4.59 (5.65) 0.87 (J l.74) 

l 
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SEGMENT REPORTING FOR THE QUARTER and YEAR E NDED 31 MARCH 202 2 

Particulars Standalone Results 

(Rs. in lacs) 

Sn Quarter ended Year ended 

31 -03-2022 31 -12-2021 31-03-2021 31-03-2022 31-03-2021 
Audi ted Un-audi ted Aud ited Audited Audited 

1 Gross Segment Revenue 
Construction . - . . . 
Fertiliser 320.26 

~· 
351 .22 234.55 1,576.16 2,31611 

Resort 278.47 219.13 157.25 725.31 251 23 
Others . - . - -

598.72 570.35 391.80 2,301 .47 2,567.34 
Less: Inter Segment Revenue . . . - -
Net Segment Revenue 598.72 570.35 391.80 2,301.47 2,567.34 

2 Segment Results 
Construction (49 00) 272.11 (25.92) 195 81 (69 20) 
Fertiliser 19.48 118.20 (154.46) 424 37 (19 18) 
Resort (64.64) (91 .04) (5.53) (321 86) (320 33) 
Others (39.58) 1.88 (28.20) (37 07) (4.97) 

(133.74) 301.15 (214.11) 261.25 (413.68) 
Less: Interest Expense 66.39 55.51 85 .35 207 55 176 41 
Add: Interest Income (Unallocable) 0.65 0.04 0.87 3 30 1 76 
Profi t/(Loss) before tax and 
Exceptional items (199.49) 245.67 (298.58) 57.00 (588.32) 
Exceptional Items . . - . . 
Profit/(Loss) before Tax (199.49) 245.67 (298.58] 57.00 (588.32) 

3 Segment Assets 
Construction 4 124 27 4,156.76 3 860 33 4,124 '27 3 860 33 
Fertiliser 2,542.11 2,665.36 2 370.20 2,542 11 2 370.20 
Resort 1,663.00 1,'19331 1 532.87 1,663 00 1 532 87 
Others 1,640 15 1,672 43 172799 1.640 · 5 1 727 99 

9,969.52 9,987.86 9 ,491.38 9,969.52 9,491.38 

4 Segment liabi lities 
Construction 495.48 491 .82 492.34 495 48 492.34 
Fertiliser 2,559.33 2,397.96 2,581.83 2,559 33 2,581 83 
Resort 450 24 429.36 117 77 450 24 117 77 
Others 364.19 384.63 266 40 364 19 266 40 

3,869.24 3,703.77 3,458.34 3,869.24 3,458.34 

l 

--
1 The-above audited results for the quarter and year ended March 31, 2022 have been reviewed by the Audit comn11ttee 

and approved by the Board of Directors at their respective meetings held on May 30, 2022. 

2 The Company has made provision for Common Area Maintenance charges in December 2021 and same is reversed in 

March 2022. On the basis of signing of MOU with the societies at Shiv Sai Paradise, Thane on 21/04/,022, Common 

Area Maintenance charges income is finalized and considered in the books in March 2022. Hence, Other Income shows 

negative figure for the March 2022 quarter. 

3 The figures for the previous periods have been re-grouped/re-arranged wherever comidered necessary. 

Place : Mumbai 

Date : 30/05/ 2022 

For Bharat Agri Fe & Realty Ltd 
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SEGMENT REPORTING FOR THE QUARTER and YEAR ENDED 31 MARCH 2022 

Particulars Consolidated Resul ts 

(Rs.in lacs) 

Sn Quarter ended Year ended 

31-03-2022 31 -12-2021 31-03-2021 31-03-2022 31 -03-2021 
Audited Un-audited AudiJ.£.Q.__ Audited ~di led 

1 Gross Segment Revenue ~· 

Construction - - - - -
Fertiliser 320.26 351.22 234,55 1,576.1 6 2,316.11 
Resort 278.47 219.13 157.25 725 .31 251 23 
Others - - - - -

598.73 570.35 391.80 2,301 .47 2,567.34 
Less: Inter Segment Revenue - - - - -
Net Segment Revenue 598.73 570.35 391.80 2,301 .47 .. 2,567.34 

2 Segment Results 
Construction (49 00) 272.11 (25 92) 195 81 (69 20) 
Fertiliser 19.48 118.20 (154.46) 424 .37 (19 18) 
Resort (64.64) (91.04) (5.53) (321 86) (320.33) 
Others (39.58) 1.88 (38.22) (37 07) (4 97) 

(133.74) 301.15 (224.13) 261 .25 (413.681 

Less: Interest Expense 66.39 55.51 85.35 207 55 176 41 
Add Interest Income (Unallocable) 0.65 004 0 87 3 30 1 76 
ProfiU(Loss) before tax and 
Exceptional items (199.50) 245.67 (308.61 ) 57.00 c--~B_!l_El 
Exceptional Items - - - - -
ProfiU(Loss) before Tax (199.50) 245.67 (308.61) 57.00 (588.32) 

Profit (Loss) of associate concerns (0.00) (2.61) 17.62 (7.60) 5.57 
3 Segment Assets 

Construction 4,124.27 4,156.76 3 860.33 4,124 77 3.860 33 
Fertiliser 2,542.11 2,665.36 2 370.20 2,042 11 2 370 20 
Resort 1 663.00 1,493.31 1 532.87 1,663 00 153287 
Others 1,605.09 1,637.38 1,700.54 1,605.09 1,700.54 

9,934.47 9,952.80 9,463.93 9,934.47 9,463.93 

4 Segment liabil ities 
Construction 495.48 491.82 492.34 495 48 492.34 
Fertiliser 2 559 33 2,397.96 2,581.83 2,559 33 2 581 83 
Resort 450 24 429 36 117 77 450 74 117'77 
Others 364.19 384.63 266.40 364 · g 266 40 

3,869.24 3,703.77 3,458.34 3,869.24 -~~ 

1 The above audited results for the quarter and year ended March 31, 2022 have been reviewed by t he: /\ud1t committee 

and approved by the Board of Directors at their respective meet ings held on May 30, 2022. 

2 The Company has made provision for Common /\rea Maintenance charges in December 2021 and same is rcvc,sed in 

March 2022. On the basis of signing of MOU with the societies at Shiv Sai Parad se, Thane on 71 04/2022, Common 

Area Maintenance charges income is finalized and considered in the books i"l Ul.irch 7022. Hencl , Other Income ~hows 

negative figure for the March 2022 quarter. 

3 The figures for the previous periods have been re-grouped/re-arranged wherever considered necessary. 

Place : Mumbai 

Date : 30/05/2022 

Fo, Bh" at Agd J & Roalty Lid 

YoA]n 
Chairman & Mg.Director 

l 
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STATEMENT OF ASSETS AND LIABILITIES (STANDALONE) AS AT 31 MARCH, 2022 

(Rs. in Lacs) 
Sr. No. Particulars As at 31-03-2022 As at 31-03-2021 

Audited Audited 
I ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 2642.70 1,933.77 
(b) Capital work in progress - 726.12 
(c) Other Intangible Assets 1.12 0.59 

(d) Financial Assets .#;.' 

(i) Investments 39.77 36.77 
(ii)Loans 899.28 899.28 

(iii) Other 236.58 13911 
(e) Other Non Current Asset 1,239.16 1,195.10 
Total Non current Assets 5,058 .61 4,930.73 

(2) Current Assets 

(a) Inventories 3217.57 2,966.91 
(b) Financial Assets 

(i} Trade Receivables 991.l'l 1,031.08 
(ii) Cash and cash equivalent 1.311 8.43 

(iii) Bank balance other than (ii) above 102.39 187.14 
(iv) Loans 8.23 16.90 
(v) Others 168.62 7.78 

(c } Other Current Assets 1\21.56 342.41 
Total Current Assets 4,910.91 4,S60.6S 

TOTAL ASSETS 9 969.52 9,1\91.38 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 528.55 528.55 

(b) Other equity 5,571.74 5,504.1\9 
Total equity 6,100.29 6,033.04 

Liabilities 

(I) Non-Current Liabilities 

(a) Financial Liabilities 

(i} Borrowings 261.11 217.50 

(ii) Trade payable (NC) - -
(iii) Other non-current financial liabilities . -

(b) Provisions (NC) . -
(c ) Deferred tax liabilities (Net) 67.42 62.12 
(d) Other non-current liabilities 1'13.85 44 39 
Total Non current liabilities 372.38 324.01 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 2,033.63 1,606 21 
(ii) Trade payables 

Due to Micro & Small Enterprises . . 

Due to Other than Micro & Small Enterprises 793.93 921.66 
(iii) Other financial liabilities* 101.13 75 .39 

(b) Other current liabilities * 561.79 522.39 
(c) Provisions 6.38 8.68 
Total current liabilities 3,496.86 3,134.33 

Total liabilities 3,869.24 3,458.34 

TOTAL EQUITY AND LIABILITIES 9 969.52 9 491.38 

l 



BHARAT AGRI FEAT & REALTY LTD. 
Manufacturers : Single Superphosphate (Powder & Granulated) 

Registered Off. : 301 , Hubtown Solaris, N. S. Phadke Marg, Andheri (El, Mumbai - 400 069. 

Tel. : 6198 0100 / 2682 0490 Fax : 2682 0498 E-mail: bfilshivsai@gmail.com 

Factory & Resort :Kharivali Village, Tai. : Wada, Dist.: Palghar. Maharashtra Pin. 421303. 

www.bharatrealty.co. in / www.anchaviyo.com E-mail : bfil 131 B@yahoo. in / bfil1318@gmail.com 

CIN - L241 DOMH 1985PLC03654 7 

STATEMENT OF ASSETS AND LIABILITIES (CONSOLIDATED) AS AT 31 MARCH, 2022 
(Rs. in Lacs) 

Sr. No. Particulars As at 31-03-2022 As at 31-03-2021 

Audited Audited 

I ASSETS 
(1) Non-Current Assets 

(a) Property, Plant and Equipment 2642.70 1,933.77 

(b) Capital work in progress - 726.12 

(c ) Other Intangible Assets 1.12 0.59 

(d) Financial Assets 
:::·. 

(i) Invest ments 4.71 9.31 

(ii )Loans 
. 899.28 899.28 

(iii) Other 236.58 139 .11 

(e) Other Non Current Asset 1,239.16 J, 195.10 

Total Non current Assets 5,023.56 4,903. 28 

(2) Current Assets 

(a) Inventories 3217.57 2,966.91 

(b) Financial Assets 

(i) Trade Receivables 991. 19 1,031.08 

(ii) Cash and cash equivalent 1.34 8.43 

(iii) 13ank balance other than (ii) above 102.39 187 14 

(iv) Loans 8.23 16.90 

(v) Others 168.62 7.78 

(c ) Other Current Assets 421.56 342.41 

Total Current Assets 4,910.91 4,560.65 

TOTAL ASSETS 9 934.47 9 463.93 

II EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 528.55 528.5 5 

(b) Other equity 5,536.68 5,477.04 

Total equity 6,065.23 6,005 .59 

Liabilities 
(I} Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 261.11 217.50 

(ii) Trade payable (NC) - -
(iii) Other non-current financial liabilit ies - -

(b) Provisions (NC) 

(c) Deferred tax liabi lities (Net) 67.42 67 12 

(d) Other non-current liabilities 43.85 44.39 

Total Non current liabilities 372.38 324.01 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 2,033.63 1,606.2] 

(ii) Trade payables 

Due to Micro & Small Enterprises - . 

Due to Other than Micro & Small Enterprises 793.93 921.66 

(iii) Other financial liabilities" 101.13 75.39 

(b) Other current liabilities * 561.79 522.39 

(c) Provisions 6.38 8.68 

Total curren t liabilities 3,496.86 3,134.33 

Total liabilities 3,869.24 3,458.34 

TOTAL EQUITY AND LIABILITIES 9 934.47 9 463.93 

l 
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STATEMENT OF CASH FLOWS (STANDALONE) FOR THE PERIOD ENDED 31 M arch 2022 

Particulars 2021-22 

CASH FLOWS FROM OPERATING ACTIVITI ES: 

Profit/(Loss) before tax 57.00 

Adjustments for: 
Deprecia tion and amortisation expense 272.51 

Finance costs 207.55 

Dividend and interest income classified as investing cash flows 6.04 

Net foreign exchange differences ::: (6.72) 

Change in operating assets and liabilit ies: 

(lncrease)/Dccrease in t rade receivables 39.89 

(lncrease)/Decrease in inventories 250.66 

lncrease/(decrease) in trade payables 127.73 

(Increase) in other financial assets (162.81) 

(Increase) in other financial liabilities (25.74) 

(lncrease)/decrease in other current assets (79.11\) 

lncrease/(decrease) in provisions 2.79 

lncrease/(decrease) in other balances with bank 84.74 

Increase in other liabilities (39.39) 

Cash generated from operations 734.61 

Add : Gain on Gratuity 16.46 

Add: Prior Period Expenses' 
Add: E,ccess Provision of Income Tax 0.92 

Less: Income taxes paid 

Net cash inflow from operating activi t ies 751.99 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payment for acquisition of subsidiary, net of cash acquired 

Payments for purchase of property, plant and equipment (981.98) 

Payments for' capital work in progress . 

Payments for loans to related parties and employess -
Payments for Investments (3.00) 

Dividends received 2.74 

Interest received 3.30 

Net cash outflow from Investing activi ties (978.94) 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Proceeds from borrowings 427.42 

Repayment of borrowings 

Interest paid (207.55) 

Net cash inflow (o ut flow) from financing activities 219.87 

Net increase (decrease) in cash and cash equivalents (7.09) 

Cash and Cash Equivalents at the beginning of the financial year 8.43 

Cash and Cash Equivalents at end of the year 1.34 

Reconciliat ion of cash and cash equivalents as per the cash flow 

state ment: 

Balances with banks on current accounts 0.13 

Cash on hand 1.21 

Balances per statement of cash flows 1.34 

Note s: 

(Rs. in Lacs) 

2020-21 

(588.32} 

231.95 

176.41 
(3.47) 

128.07 

259.27 

94.55 

35.04 

195.14 

421.15 
(3.89) 

(157.88) 

145.27 

933.29 

28.18 

(8.37) 

(4.90) 

948.20 

( 41.61) 

(726.12) 

1.71 
1.7G 

(76'1.26) 

(176.41) 

(176.41) 

7.53 
0.90 

8.43 

8.12 

0.31 

8.43 

1. The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Ind AS / 011 

'Statement of Cash Flows'. 
2. Previous years figures have been regrouped/rearranged/ recast wherever necessary to conform to this year's 

classifica lion. 
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BHARAT AGRI FEAT & REALTY LTD. 
Manufacturers : Single Superphosphate (Powder & Granulated) 

Registered Off. : 301 . Hubtown Safaris, N.S. Phadke Marg, Andheri CEJ, Mumbai . 400 069. 

Tel. : 6198 _0100 / 2682 0490 Fax: 2682 0498 E- mail : bfilshivsai@gmail.com 

Factory & Resort :Khar1vah Village, Tai.: Wada, Dist.: Palghar. Maharashtra Pin. 421303. 

www.b haratrealt y. co. in / www.anchaviyo.com E-mail : bfil13 18 @yahoo.in I bfil 13 18 @gmail co 
CIN • L24100MH 1985PLC03 6547 · m 

STATEMENT OF CASH FLOWS (CONSOLIDATED} FOR THE PERIOD ENDED 31 March 2022 

(Rs. in Lacs) 

Particulars 2021-22 2020-21 
CASH FLOWS FROM OPERATING ACTIVITIES: 
Profit/(Loss) before tax 57.00 (588.32) 

Adj ustments for: 
Depreciation and amortisation expense 272.51 231.95 
Finance costs 207.55 176.41 
Dividend and interest income classified as investing cash flows 6.04 (3 .47) 
Net foreign exchange differences 

:f': 
(6.72) 

Change In operating assets and liabilities: 

(lncrease)/Decrease in trade receivables 39.89 128.07 

(lncrease)/Decrease in inventories 250.66 259.27 

lncrease/(decrease) in trade payables 127.73 94.55 
(Increase) in other financial assets (162.81) 35 .04 
(Increase) in other financial liabilities (25.74) 195.14 
(lncrease)/decrease in other current assets (79.14) 1121 .15 

lncrease/(decrease) in provisions 2.29 (3 .89) 
tncrease/(decrease) in other balances with bank 84.74 (157.88) 
Increase in other liabilities (39.39) 145 27 

Cash generated from operations 734.61 933.29 
Add: Gain on Gratuity 16.46 28.18 
Add: Prior Period Expenses . (8.37) 
Add: Excess Provision of Income Tax 0 .92 (4.90) 
l ess: Income taxes paid 

Net cash inflow from operating activi ties 751.99 948.20 
CASH FLOWS FROM INVESTING ACTIVITIES: 

Payment for acquisition of subsidiary, net of cash acquired 

Payments for purchase of property, plant and equipment (981.98) (4 1.61) 

Payments for capital work in progress . (726.12) 

Payments for loans to related parties and employess 

Payments for Investments (3.00) 

Dividends received 2.74 l 71 

Interest received 3.30 J.76 

Net cash outflow from investing activities (978.94) (764.26) 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Proceeds from borrowings 427.42 . 
Repayment of borrowings . 

Interest paid (207.55) (176.41) 

Net cash Inflow (outflow) from financi ng activities 219.87 (176.41) 

Net increase (decrease) in cash and cash equivalents (7.09) 7 53 

Cash and Cash Equivalents at the beginning of the financial year 8.43 0.90 

Cash and Cash Equivalents at end of the year 1.34 8.43 

Reconciliation of cash and cash equivalents as per the cash f low 

statement: 

Balances with banks on current accounts 0.13 8.12 

Cash on hand 1.21 0.31 

Balances per statement of cash flows 1.34 8.43 

Notes: 
1. The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Ind AS 7 on 
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VERMA MEHTA & ASSOCIATES 
Chartered Accountants 

104, Creative Industries Premises, Sunder Nag,ar,'Kalina, Santacruz (East), Mumbai - 400 098. 
Tel.: 2666 6359 · Fax: 6693 5131 E-mail: vmaca92@gmail.com 

Independent Auditor's Report on Audited Quarterly Standalone Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

Independent Auditor's Report 

To the Board of Directors of BHARAT AGRI FERT AND REALTY LIMITED 

Report on the audit of the Standalone annual financial results 

1. Qualified Opinion 

We have audited the accompanying standalone annual financial results of 
Bharat Agri Fert and Realty Limited (hereinafter referred to as the 
"Company") for the quarter and for the year ended 31 March 2022, attached 
herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations") . 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable Indian Accounting 
Standards, and other accountin? pr.inciples generally accepted in India, of the 
net profit and other comprehensive m come and other financial information for 
the year ended 3 1 March 2022, except for the possible effects of the matters 
described in paragraph 2 below. 

2 . Basis for Qualified Opinion 

a) Loan given to an Associate Company - Mol Chem Ltd 
As pe r the agreem ent d_a ted 28th May 2015, the Company had given loan to M/s 
Mol Chem Ltd aggregating to Rs.8.25 Crore . !he loan was repayable over a period 
of five years. Delays/defaults were observed m paym ent or interest and in view of 
this the Company h ad ~ended a~reernent._ However, same was not complied by 

M 1 
Chem Ltd. In view of this , the said loan was recalled on 3 l / OB/201 -~-c:::E.::::H::::TA:::::&-...... 

M/s o ~~ 1,fo 
~ ~ 
~ Ff?N. ,,. 
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The Loan amount is Rs.8.99 Crores as at 31st March 2022.Th e management of 
Company has informed that, all necessary steps are taken by the Company. 
I:owever, there is no recovery of the said loan even though a significant amount ?f 
rune has lapsed. Company has not made any provision in respect of the srud 
outstanding loan. 

b) Investment in an Associate Company - Mol Chem Ltd: 
Carrying value of the equity shares investment in an associate Company -Mo! 
Chem Ltd is Rs.35.06 lacs as at 31st March 2022.The fair valuation report as 
required by Ind AS 109 is not on record. In spite of the significant time has 
lapsed, Mo! Chem did not able to service the loan availed from the Company. 
In spite of this, the Company has not made any provision regarding the said 
equity investment in Mol Chem Ltd. 

c) Carrying value of old overdue trade receivables is Rs.10.84 Crores as at 31st 

March 2022.The Company has not made any provision regarding the said old 
overdue trade receivables. 

d) Old overdue advances: 

Th e Company has given advances to certain parties aggregating to Rs. 1.40 
Crores. Certain material amount of out of these advances are old and overdue. 
Company's management is of the opinion that, the intended material/services 
are received from certain parties for which expenses will be booked after 
receipt of bills. In respect of cer tain parties material/ services will be received 
in future and accordingly no provision is necessary in this regard. It is also 
informed that, in case of few advances, some parties may refund the advances 
to the Company. 

e) Society Maintenance Charges (SMC): 
Ou tstanding Society maintenance charges receivable aggregating to Rs.0.26 
Crores (app.) as at 3 1st March 2022 are very old and the Company h as not 
made provision in this regard. 

f) The amount of subsidy receivable from the financial year ended 3 1st March 
20 15 to 3 1st March 2018 is Rs.0.21 Crores as at 3 1st March 2022 the Company 
has not made provision in this regard. 

g) The carrying value of deposits which are not confirmed is Rs.24.27 lakhs as at 
3 1st March 2022. The Company has not made provision in this regard. 

h) The Matters as per the sr. a) to d) as s tated above have been qualified in the 
preceding quarters and for th e year ended 3 1st March,202 1. 

i) 

j) 

In absence of adequ ate audit evidence, we are unable to comment on quantum 
of provision to be m ade in respect of sr. nos. (a) to (g) above. 
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Code of Ethics issued by the Institute of Chartered Accountants of lnclia 
together with the ethical requirements that are relevant to our audit of the 
fmancial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our opinion on the standalone annual financial results. 

3. Emphasis of Matter 

a) Transfer Developments Rights & Real Estate Expe nses: 

The Company has made payment for the purpose of purchase of Transfer 
Developments Rights (TOR) from M/s Hubtown Limited (erstwhile Akruti City 
Limited) on 19/09/2014 for a sum aggregating to Rs.9.66 Crores. The 
Company h as informed that, TOR is transferred in it's name and it has 
received short TDR for area 332.180 sq. mtrs. aggregating to Rs. 1.36 Crores. 
The Company has not filed any claim for the said short receipt of TOR. The 
Company has purchased corporate office from M/s Hubtown Limited 
(erstwhile Akruti City Limited) and has contended ultimately to adjust the 
short receipt of TDR by way of maintenance of its corporate office at Andheri 
payable to M/s Hubtown Limited (erstwhile Akruti City Limited). Th e 
Company is intending to use the said TDR and other TDRs purch ased in the 
proposed development of the real estate business. Carrying value of the said 
TOR aggregating to Rs.9.66 Crores and real estate construction expenses 
aggregating to Rs.26.86 Crores (inducting TOR purch ased) as at 3 1st March 
2022 depen ds on the Company's ability to further fun d the proposed 
developmen t of reality business & other business segments. 

b) Confirmations of the certain trade receivables, trade payable s & other 
rece ivables: 
Balances of the certain trade receivables, trade payables & other receivables 
are subj ect to confirmations and reconciliations. Management has stated that, 
all known liabilities are duly provided by the Company. 

c) Sub judice matters: 
Th e Company h as informed that, certain matters are sub juclice as at 
3 1st March 2022.The s u mmary in brief is as under : 
Sn. Particulars Amt. Rs.(in Crores) 
1 Amount deposited in protest with 0.53 

Maharashtra State Electricity 
Distribution Company Limited 
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(MSEDCL)-Refer to point i. below 
2 Society Common Area Maintenance 0.63 

Charges Receivables-Refer to point ii & 
111. below-(su bjudice Other than the 
societies pertaining to the building "C 
to F") 

3 Maintenance Charges payable* 0.33 

* The case is yet to be admitted. The Company has not provided any 
documentary evidence in this regard. 

i. In respect of the Amount deposited in protest with MSEDCL: 
Pursuant to the matter referred in the paragraph c) s.no. 1 above: 

MSEDCL officials visited Bharat Agri Fert & Realty Ltd ("The Company") 
factory at Wada on 21/05/2016 for inspection and made observation 
that, MSEDCL connection was in the name of Wada Alums & Acids Pvt 
Ltd and manufacturing activity is going on in the name of the Company 
and put allegation of transfer or extending unauthorized supply of 
electricity from one unit to another unit. 

Accordingly, MSEDCL issued notice and order for payment of Rs.106 
lacs against which the Company had filed appeal with The Chief 
Electrical Inspector and deposited Rs.53 lakhs (50% of the liability) with 
Chief Electric Inspector (CEI) office. 

Upon various hearing, the Company received refund order of the 
amount paid dated 23rd January 2018. However, MSEDCL filed appeal 
in Mumbai High Court which is in Pre-admission stage. 

In respect of the above, the Company h as further clarified that, The 
Company Wada Alums & Acids Pvt Ltd had merged with erstwhile 
Bhara t Fertilizer Industries Ltd, currently known as Bharat Agri Fert & 
Realty Ltd vide Mumbai High Court Merger Order on 15.06.2007. In 
view of this and other matters in this regard the management of the 
Company is h opeful about refund of the said amount deposited 

ii. In respect of the Society Common Area Maintenance Charges 
Re ceivables- A & B Buildings (SCAMCR) : 

Pursuant to the matter referred in the paragraph c) s.no. 2 above: 

The Company had recognised income on accoun t of SCAMCR 
aggregating to Rs.0.73 Crores as at 31st March 2014. The Company had 
recognised income on account of SCAM CR aggregating to Rs.0.83 Crores 
(50% amount of the proposed settlement) for the period from O 1st April 
20 14 till 3 1st December 2021 in the quarter ended 3 1 / 12 / 2021. Further, 
the Company has rever sed SCAMCR aggrega ting to Rs.19.46 lakhs in 
March 2022 quarter pursuant to the Memoran .::of Understanding 

~~'t\"\A&,4~ 
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(MOU) entered with the societies per taining to A & B Building on 21 st 

ApriJ 20 22. The Company has realised approximately 50% amount in 
this regard till the d a te of this audit report. The Company has explained 
that the expenses with r egard to MOU with the Hou s ing Co-operative 
Societies are accounted for by it. However, the Company has not 
p rovid ed any details and u nderlying documents for the same. The 
Com pany h as informed tha t , the court case was filed in the year 2016. 
As the grounds of case filed are same, the Company has considered 
entire revenue recognised for the period from O 1st April 2014 till 31st 

March 2022 aggregating to Rs.2.02 Crores as sub-judice. 

The management ha s stated that the above stated matters are sub
judice and no impac t of these is envisaged on the financial statements. 

lll. Society Common Area Maintenance Charges Receivables (SCAMCR)-
C to F Buildings: 

The Company had recognised income on account of SCAMCR 
aggregating to Rs.0.42 Crores as at 31 51 March 2014. The Company had 
recognised income on account of The SCAM CR aggregating to Rs.2.14 
Crores (50% amount of the proposed settlement) till 31st December 
2021 in the quarter ended 31/12/2021. The Company had reversed 
SCAMCR aggregating to Rs.12.76 lakhs in the March 2022 quarter 
pursuant to the Memorandum of Understanding (MOU) signed on 21st 
April 2022. However, it is important to note that, the society pertaining 
to the "C" building is not a party to the said MOU. Further, the 
Company has yet not realised any amount out of totaJ revenue 
recognised Rs.58.98 lakhs from the society pertaining to the "C" 
building in this regard. The Company has realised approximately 50% 
amount from societies related to the "D" to "F" buildings till the date of 
this audit report. The Company has explained that the expenses with 
regard to MOU with the Housing Co-operative Societies are accounted 
for by it. However, the Company has not provided any details and 
underlying documents for the same. The Company has further 
informed that, no legaJ case is filed by the Company in this regard. 

d) The a bove stated illustrative matters coupled by COVID situation for last two 
and half years (approxima tely) has significantly affected the company's cash 
flows and ability to raise further funds. This has an impact on Company's 
bus iness, which further d epends upon outcome of the above matters and 
a bility of the Company to raise the funds . 

Our opinion is not modified in respect of this matter. 
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4. Management's and Board of Directors' Responsibilities for the 
Standalone annual financial results 

These standalone annual financial results have been prepared on the basis of 
the annual financial statements and has been approved by them for the 
issuance. 

The Company's Management and the Board of Directors are responsible for 
the preparation and presentation of these standalone annual financial results 
that give a true and fair view of the net profit/ loss and other comprehensive 
income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate 
accountin g records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone annual financial results tha t 
give a true and fair view and are free from m aterial misstatement, whether due 
to fraud or error. 

In preparing the standalone annual financial results, the Management and 
the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or 
has n o r ealistic alterna tive but to do so. 

The Board of Directors is responsible for overseeing the Company's financial 
reporting process. 

s. Auditor's Responsibilities for the Audit of the Standalone annual 
financial results 

Our objectives are to obtain reasonable assurance a bout whether the 
standalone annual financial results as a whole are free from m aterial 
misstatement, wheth er due to fraud or error, and to issue an auditor's report 
th at includes our opinion. Reasona ble assurance is a high level of assurance 
but is not a guarantee th a t an audit conducted in accordance \vith SAs will 
always detect a ma terial misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the 
aggregate , they could reasonably be expected to influe nce the economic 
decisions of u sers taken on th e basis of these standalone annual financial 
results. 

I 



- ldentify and assess the risks of material misstatement of the stand alone 
annual fin an cial results, whether due to fra ud or e rror, design and perform 
audit procedures responsive to those risks, and obtain a udit evidence tha t is 
sufficien t and a ppropria te to provide a basis for our opinion. The ris k of not 
detecting a m aterial misstatement resulti ng from fraud is higher than for one 
resu lting from error, as fraud may involve coll usion , forgery, intentional 
omissions, misrepresenta tions, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropria te in t he circumstances. Under 
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 
through a separate 
report on the complete set of financial statements on whether the company 
has adequ ate internal financial controls with reference to financial statements 
in p lace and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and rela ted disclosures in the 
standalon e annual financial results made by the Management and Board of 
Directors. 

- Conclude on the appropriateness of the Managem ent and Board of Directors 
use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exis ts related to events or conditions 
that may cast s ignificant doubt on the appropriateness of this assumption. If 
we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone 
annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

- Evaluate the overall presenta tion, structure and content of the standalone 
annual financial results, including the disclosures, and whether the 
standalone annual financial results represent the underlying transactions and 
events in a manner that achieves fair presenta tion. 

-We communicate with those charged with governance regarding, among 
other m atters, the planned scope and timing of the a udit and significant audit 
findings, including any significant d eficiencies in internal control that we 
identify during our audit. 

-We also provide those charged with governance with a s tatement tha t we 
h ave complied with relevant ethical requirements regarding independence, 
and to communica te with them all rela?on ships and oth er m a tters tha t m ay 
reasonably be thought to bear on our mdependence, and where a pplicable, 
related safeguards. 

S:,.\\ ·u,. & Ass. 
~~ OC! 
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6. Other M.atte.r 

The standalone annuaJ fin.anci.aJ results include the results for the qua.-ter 
ended 31.,. March 2022 being the balancing figure l)ct-.;.·een the audited figures 
in respect of the fuU fmanciaJ year and the published unaudited yem to dare 
figures up to the third quarter of the current financial year ?rhich ,;ere subject 
to limited r eview by us. 

For Verma Mehta&. Associates 
Chartered Accoun 
FRN : 112 1 8W 
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VERMA MEHTA & ASSOCIATES 
Chartered Accountants 

104, Creative Industries Premises, Sunder Nagar, Kalina, Santacruz (East_), Mumbai - 4oo o9s. 
Tel.: 2666 6359 •Fax: 6693 5131 E-mail : vmaca92@gma1l.com 

Independent Auditor's Report on Audited Quarterly Consolidated Financial 
Results and Year to Date Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To the Board of Directors of BHARAT AGRI FERT AND REALTY LIMITED 

Report on the audit of the Consolidated Annual Financial Results 

1 . Qualified Opinion 

We h ave audited the accompanying consolidated annual financial 
results of Bharat Agri Fert and Realty Limited and its associate, for 
the quarter and fo r the year ended 31s t March 2022, attach ed 
h erewith , being submitted by the Company pursuant to the 
r equirement of Regulation 33 of the Securities and Exchange Board 
of Ind ia (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15, as amended ("Listing Regulations"). 

In our opinion and to the best of our informa tion and according to 
the explanations given to u s and based on the consideration of 
una udited condensed financial statements certified by the 
m anagement of the associate referred to in "Other Matters" section 
be low, the aforesaid consolidated annual financial results: 

a. includes the financial results of the associate M/s Mol Chem 
Limited ; 

b. are presented in accordance with the requirements of Regula tion 
33 of the Listing Regulation s in this regard; and 

c. give a true and fa}r view in ~onformity with the recognition and 
measure_ment pnnc1ples lrud down in the applicable Indian 
Accounting S tandard s, and oth er accounting · · 1 all d · d" pnnc1p es gener y accepte in In 1a, of consolidated n et profi t d th 

h · . 1 an o er 
compre en s1ve income and other fin ancial information 
Company for the year ended 31 March 2022 of the 
possible effects of the matters described in paragra;h e;~e:;~;or the 

Branch Office : Pune, Aurangabad Ahmedabad Vadod M . 
' • ara, ohah 



2. Basis for Qualified Opinion 

a) Loan given to an Associate Company - Mol Chem Ltd 
As per the agreement dated 28th May 20 15, the Company had given loan 
to M/s Mol Chem Ltd aggregating to Rs.8.25 Crore. The loan w':1-s 
repayable over a period of five years. Delays/defaults were observed m 
payment of interest and in view of this the Company h ad amended 
agreemen t. However, same was not complied by M/s Mol Chem Ltd. In 
view of this, the said loan was recalled on 31/08/2019. The Loan amount 
is Rs.8.99 Crores as at 3 1st March 2022.The management of Company 
h as informed that, all necessary steps are taken by the Company. 
However, there is no recovery of the said loan even though a s ignificant 
amount of time has lapsed. Company has not made any provision in 
respect of the said outstanding loan. 

b) Carrying value of old overdu e trade receivables is Rs.10.84 Crores as at 
31st March 2022.Th e Company h as not made any provision regarding the 
said old overdue trade receivables. 

c) Old overdue advances: 

The Company has given advances to certain parties aggregating to Rs. 1 .40 
Crores. Certain material amount of out of these a dvances are old and 
overdue. Company's management is of the opinion that, the intended 
material/services are received from certain parties for which exp enses will 
be booked after receipt of bills. In respect of certain parties material/ services 
will be received in future and accordingly no provision is necessary in this 
regard. It is also informed that, in case of few advances, some parties m ay 
refund the a dvances to the Company. 

d) Society Maintenance Charges (SMC): 

Outstanding Society maintenance charges receivable aggregating to 
Rs.0.26 Crores (app.) as at 3 1st March 2022 are very old and the Co 
has n ot made provision in this regard. mpany 

e) The amount of subsidy receivable from the financial year ended 3 1st March 
2015 to 3 1st March 20 18 is Rs.0.21 Crores. As at 3 1st M h 

2 h t d . . . . arc 022 the Company as n o · ma e prov1s1on in this regard. 

f) The carryin g value of deposits which are not confirmed · R 
2 at 31st March 2022. The Company has not made pro .. 

1
s . s. 4:27 lakhs as 

v1s1on in this regard . 

g) 



h) In absence of adequate audit evidence, we are unable to comment on 
quantum of provision to be made in respect of serial numbers (a) to (f) above. 

i) We conducted our audit in accordance with the Standards on Auditing 
("SAs") specified under section 143(10) of the Companies Act, 2013 ("the 
Act"). Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Annual 
Fi.nancial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with th e ethical requirements 
that are relevant to our audit of the financial statements under the 
provisions of the Act, and the Rules thereunder, and we have fulfiJled our 
other ethical respon sibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us, 
along with the consideration of unaudited conden sed financial 
statements certified by the management of the associate Company 
referred to in sub paragraph no.6 (a) of the "Oth er Matter s" paragraph 
below, is sufficient and appropriate to p rovidea basis for our opinion on 
the consolidated annual financial results. 

3. Emphasis of Matter 

a) Transfer Developments Rights & Real Estate Expenses: 

The Company has made payment for the purpose of purchase of Transfer 
Developments Rights (TDR) from M/s Hubtown Limited (erstwhile Akruti City 
Limited) on 19/09/2014 for a sum aggregating to Rs.9.66 Crores. The 
Company has informed that, TDR is transferred in it's name and it has 
received short TDR for area 332. 180 sq. mtrs. aggregating to Rs.1.36 Crores. 
The Company has not filed any claim for the said short receipt of TOR. The 
Company has purchased corporate office from M/s Hubtown Limited 
(erstwhile Akruti City Lim ited) and has contended u ltimately to adjust the 
short receipt of TOR by way of maintenance of its corporate office at Andheri 
payable to M/s Hubtown Limited (erstwhile Akruti City Limited) . Th e 
Company is intending to use the said TDR and oth er TO Rs pu rchased in th e 
proposed developmen t of the real estate business. Carrying value of the said 
TDR aggregating to Rs.9.66 Crores and real estate construction expenses 
aggregating to Rs.26.86 Crores (including TOR purchased) as at 31st March 
2022 depends on the Company's ability to further fund the proposed 
development of reality business & other business segments. 

b) Confirmations of certain trade receivables, trade payables & other 
receivable s : 

Balances of certain trade receivables, trade payables & other receivabl 
fi . d es 

are subj ect to co_n 1:1:1~t10ns an recon_ciliations. Management has stated 
that, all known habil1 t1es are duly provided by the Company. 



c) Sub-Judice matters: 

The Company has informed that, certain matters are sub-judice as at 
31 st March 2022 The summary in brief is as under· 

Sn. Particulars Amt. 
Rs. (in 

Crores) 

1 '\mount deposited in protest with Maharashtra 
State Electricity Distribution Company Limited 

(MSEDCL)-Refer to point i. below 

2 Society Common Area Maintenance Charges 
Receivables -Refer to point ii & iii. below-(sub 
judice Other than the societies pertaining to 

the building "C to F") 

3 Maintenance Charges payable* 

* The case is yet to be admitted. The Company has not provided any 
documentary evidence in this regard . 

i. In respect of the Amount deposited in protest with MSEDCL: 
Pursuant to the matter r eferred in the paragraph c) s.no. 1 above: 

0 .53 

0 .63 

0 .33 

MSEDCL officials visited Bharat Agri Fert & Realty Ltd ("The 
Company'') factory at Wada on 21/05/2016 for inspection and made 
observation that, MSEDCL connection was in the name of Wada Alums 
& Acids Pvt Ltd and manufacturing activity is going on in the name of 
the Company and put allegation of transfer or extending unauthorized 
supply of e lectricity from one unit to another unit. 

Accordingly, MSEDCL issued notice and order for payment of Rs. 106 
Iakhs against which the Company had filed appeal with The Chief 
Electrical Inspector and deposited Rs.53 lakhs (50% of the liability) with 
Chief Electric Inspector (CEI) office. 

Upon various hearing, the Company received refund order of the 
amount p~d .d ated 23rd J~u~ 2018. Ho":ever, MSEDCL filed appeal 
in Mumbai High Court which 1s m Pre-admission stage. 

In respect of the above, the Company has further clarified that The 
Company Wada Alums & Acids Pvt Ltd had merged with erst~hile~:::::::=:::c:::::::~ 
Bharat Fertilizer Industries Ltd, currently known as Bharat Agr· F x.°l'iMAss. 
& Realty Lt~ vide Mumbai High .court Merger Order on 15.06.~ 0% 
In view of ~his and other matters m this regard the management 
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ii. In respect of the Society Common Area Maintenance Charges 
Receivables- A & B Buildings (SCAMCR) : 

Pursuant to the matter referred in the paragraph c) s.no. 2 above: 

The Company had recognised income on account of SCAMCR 
aggregating to Rs.0.73 Crores as at 31 st March 2014. The Company 
had recognised income on account of SCAMCR aggregating to 
Rs.0.83 Crores (50% amount of the proposed settlement) for the 
period from O 1st April 2014 till 31 st December 2021 in the quarter 
ended 31/12/2021. Further, the Company has reversed SCAMCR 
aggregating to Rs.19.46 lakhs in March 2022 quarter pursuant to 
the Memorandum of Understanding (MOU) en tered with the 
societies pertaining to A & B Building on 21 st April 2022. The 
Company has realised approximately 50% amount in this regard till 
the date of this audit report. The Company h as explained that, the 
expenses with regard to MOU with the Housing Co-operative 
Societies are accounted for by it. However, the Company has not 
provided any details and underlying documents for the same. The 
Company has informed that, the court case was filed in the year 
2016. As the grounds of case filed are same, the Company has 
considered entire r evenue recognised for the period from O 1st April 
2014 till 31st March 2022 aggregating to Rs.2.02 Crores as sub
judice. 

The management has stated that the above stated matters are sub
judice and no impact of these is envisaged on the financial 
statements. 

iii. Society Common Area Maintenance Charges Receivables 
(SCAMCR)- C to F Buildings: 

Pursuant to the matter referred in the paragraph c) s.no. 3 above: 

The Company had recognised income on account of SCAMCR 
aggregating to Rs.0.42 Crores as at 31st March 20 1

4 
Th 

Compan? had recognised income on account of The SCA.MC~ 
aggregating to Rs .2.14 Crores (50% amount of th 
settlement) till 31 st December 2021 in the et proposed 

quar er ended 3 1/12/2021. The Company ha d reversed SCAMCR . 
Rs.12.76 lakhs in the March 2022 quarter aggregating to 

pursuant to th 
Memorandum of Understanding (MOU) s igned on 

2 1
st A . e 

However, it is important to note that the soci . pnl 2022 . 
"C" building is not a party to the said, MOU ~tyhpertaming to the 

. rt er, the Company 



has yet not realised any amount out of total revenue recognised 
Rs.58. 98 lal<hs from the society pertaining to the "C" building in 
this regard. The Company has realised approximately 50% 
amount from societies related to the "D" to "F" buildings till the 
date of this audit report. The Company has explained that, the 
expenses with regard to MOU with the Housing Co-operative 
Societies are accounted for by it. However, the Company has not 
provided any details and underlying documents for the same. The 
Company has further informed that, no legal case is filed by the 
Company in this regard. 

d) The above stated illustrative matters coupled by COVID situation for 
last two and half years (approximately) has significantly affected the 
company's cash flows and ability to raise further funds. This has an 
impact on Company's business, which further d epends upon outcome of 
the above matters and ability of the Company to raise the funds. 

Our opinion is not modified in respect of this matter. 

4. Management's and Board of Directors' Responsibilities for the 
Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on 
the basis of the consolidated annual financial statements and has 
been approved by the Board of Directors for the issuance. 

The Company's Management and the Board of Directors are 
responsible for the preparation and presentation of these 
consolidated annual financial results that give a true and fair view 
of the consolidated net profit/ loss and other comprehensive income 
and other financial information of the Company in accordance with 
the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and 
other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The 
respective Management and Board of Directors of the company and 
its associate are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for 
safeguarding of the assets of each company and for preventing 
and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated annual financial results that 
give a true and fair view and are free from material misstatement ~<;:..~·v,&Asso. 
whether due to fraud or error, which have b een used for the purpos' ~ % 1 

of preparation of the consolidated annual financial results by th ~ FRN: 11211BW ~ 
* MUMBAI * 
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Management and the Board of Directors of the Company, as 
aforesaid. 

In preparing the consolidated annual financial results, the 
respective Management and the Boa.rd of Directors of the company 
and its associate are responsible for assessing the ability of each 
company to continue as a going concern , disclosing, as applicable, 
m atters related to going concern and u sing the going con cern basis 
of accounting unless the respective Board of Directors either 
intends to liquidate the company or to cease operations, or h as no 
realistic alternative but to do so. 

The respective Board of Directors of the companies are respons ible 
for overseeing the financial reporting process of each company. 

5. Auditor's Responsibilities for the Audit of the Consolidated Annual 
Financial Results 

Our objectives are to obtain reasonable assurance about whether the 
consolidated annual financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatem ents can arise from fraud or 
error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic 
decis ions of users taken on the bas is of these consolidated annual 
financial results. 

As part of an audit in accordance with SAs, we exercise professional 
judgment and maintain professional skepticism throughout the 
audit. We also: 

Identify and assess the risks of material misstatement of the 
consolidated annual financial results, whether due to fraud or error , 
design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and a ppropria te to provide a 
basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud 
m ay involve collusion, forgery, intentional omissions, 
misr epresentations, or the override of internal control. 

Obtain an un~ers tand~ng of internal control r elevant to the audit in 
order to des ign audit pr~cedures that are appropriate in the 
circumstances. Under Section 143 (3) (i) of the Act 

. , we are also 
responsible for expressing our opinion throu gh a separate 

. report on the 
complete set of financial s tatem ents on wh ethe r the 

. . company h as 
adequate mternal financial controls with r efe ren ce t fi . 

· d h . 0 inanc1al statements m place an t e operating effectiveness of h 
sue controls. 

Evaluate the a ppropria teness of accounting polic· 
ies u sed and the 



. . d lated disclosures in t h e 

reasonableness of accounting estimates an r e d 
consolid a ted annual financial results m a d e by t h e Management an 

Board of Directors. 
Conclude on the appropriateness of the Managem ent and Board of 
Directors use of th e going concern basis of accounting and'. based_ on 
the audit evidence obtained, whether a m aterial uncertamty eXJS

t

s 
related to events or conditions that may cast significant d oubt on the 
appropriaten ess of this assumption. If we con clude that a m a terial 
uncertainty exists, we are required to draw atten tion in ouraudito~'s 

report to the rela ted disclosures in the consolidated annu al finan_c,al 
results or, if such disclosures are in adequate, to modify our opinwn. 
Our conclu sions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions m ay 

cause the Company to cease to continue as a goin g con cern. 

Evaluate the overall presentation, structure and content of the 
consolidated annual financial results, including the disclosures, and 
whether the consolidated annual financial results r epresent the 
underlying transactions and events in a manner that achieves fair 

presentation. 
Obtain sufficient appropriate a udit evidence r egarding the financial 
results of the entities to express an opinion on the consolidated annual 
financial results. We are respons ible for thedirection, supervision and 
performance of the audit of financial results of the Company included 
in the consolidated annual financial results of which we are the 
independent auditors. For the other entity included in the consolidated 
annual financial results, which has been included on the basis of the 
unaudited condensed financial statement certified by the management 
of the associate Company , the managem ent of the associate Company 
r emain responsible for the condensed financial statement certified by 
them. We r emain solely responsible for our audit opinion. Our 
responsibilities in this regard are further described in sub paragraph 
no. 6 (a) of the "Other Matters" paragraph in this audit report. 

'!'1e

1 

cdomd~unhicate wit~
1

dthodse charged with governance of the Company 
~nc u e in t e c?nso i ate _annual financial results of which we are the 
independent auditors regarding, among other matters the pl d · · f h d. . . , anne scope 
and timing o t e au it and significant audit findings · l d. · ·fi d fi · · . . , inc u 1ng any 
signi icant e iciencies in internal control that we ident·fy d · 

d

·t i unng our 

au 1 . 

We also provide those charged with governance with t t . . as a ement that 
h ave compiled with relevant ethical require t we · d d · men s regarding 
mdepen ence, an to communicate with them all relationshi 
m atter s that may reasonably be thought to bear . ps and other . on our mdepe d 
and where apphcable, related safeguard s. n ence, 

We also performed procedures in accordance with the circular No 

d 



CIR/CFD/CMDl/44/2019 issu ed by the Securities and Exchange Board 
of India unde r Regulation 33(8) of the Listing Regulations, to the extent 
a pplicable. 

6 . Other Matters 

a ) The Statement includes the results of the following entities: 

Associate: 
The statement (results) includes (To the extent of carrying value of the 
investment) th e condensed financial statem ent (results) certified by the 
Management of an Associate M/s. Mal Chem Limited. 

The share of loss is Rs.8.92 Lakhs for the year ended 31st March 2022 and is 
Rs. 1.16 Lakhs for the quarter ended 31st March 2022 respectively. The carrying 
value of the Mo! Chem Investment was Rs.7.60 Iakhs as at 31st March 2021. In view 
of this share of loss for the year and for the quarter to the extent of Rs. 7 .60 lakhs 
and Rs. Nil respectively can only be considered for the purpose of consolidation. 

Our opinion on the Consolidated Financial Results is not modified 
in respect of the above matters with respect to our reliance on the 
condensed financial statement certified by the management of the 

associate company. 

b) The consolidated annual financial results include the results for the 
quarter ended 3 1 March 2022 being the balancing figure between the 
audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

Sandeep~rn~ ~ ~~ 
Partner 
Membership No.:04571 1 
UDIN : 22045711AJXSD09954 

Place : Mumbai 
Date : 301.11 May 2022 
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BHARAT AGRI FEAT & REALTY LTD. 
Manufacturers : Single Superphosphate (Powder & Granulated) 

Registered Off. : 301 , Hubtown Solaris. N.S. Phadke Marg, Andheri (El, Mumbai - 400 069. 

Tel. : 6198 0100 / 2682 0490 Fax: 2682 0498 E-mail : bfilshivsai@gmail.com 

Factory & Resort :Kharivali Village, Tai.: Wada, Dist.: Palghar. Maharashtra Pin. 421303. 

www.bharatrealty.co. in / www.anchaviyo.com E-mail : bfil131 B@yahoo. in / bfil131 B@gmail.com 

CIN - L241 OOMH 1985PLC03654 7 

To, 
The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

Security ID: BHARATAGRI 

l 

Date:30ili May,2022 

Security Code: 531862 

Sub: Declaration in respect of Modified Opinion on the Audited Standalone Financial 
Statements for the Financial Year ended 31st March, 2022 

Dear Sir /Ma' am, 

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/ LAD
NRO/GN/2016-17 /001 dated 25th May, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016 we hereby confirm that the Statutory 
Auditor of the Company~ Mfs. Verma Mehta & Associates, Chartered Accountants, (FRN: 
112118W) Mumbai, have issued a Modified Standalone Audit Report for the Financial 
Statements of the Company for the financial year ended 31st March, 2022. 

Kindly take a note of the same and acknowledge. 

Thanking you, 

Yours faithfully 
For Bhirtr Fert & Realty Limited 

Yog~[)~atel 
Chairman and Mg. Director 
DIN: 00106864 

... 
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Registered Off. : 301, Hubtown Solaris. N.S. Phadke Marg, Andheri CE), Mumbai - 400 069. 
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CIN - L24100MH1985PLC036547 

To, 
The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001. 

Security ID: BHARAT AG RI 

::: 

l 
Date: 30th May, 2022 

Security Code: 531862 

Sub: Declaration in respect of Modified Opinion on the Audited Consolidated Financial 
Statements for the Financial Year ended 31st March, 2022 

Dear Sir /Ma' am, 

Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by SEBI Notification No. SEBI/ LAD
NRO/GN/2016-17 /001 dated 25th May, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016 we hereby confirm that the Statutory 
Auditor of the Company~ Mfs. Verma Mehta & Associates, Chartered Accountants, (FRN: 
112118W) Mumbai, have issued a Modified Consolidated Audit Report for the Financial 
Statements of the Company for the financial year ended 31st March, 2022. 

Kindly take a note of the same and acknowledge. 

Thanking you, 

Yours fa1thfully, 
For Bharat Agri Fert & Realty Limited 

Yoi¾.Pael 
Chairman and Mg. Director 
DIN: 00106864 

... 



Statement on Impact of Audit Qualifications for the Financial y e ar 
ended March 31, 2022 (Standalone) 
(See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 
2016) 

I 

Sr.No. Particulars Audited figures(as Adjusted 
reported before figures(audited 
adjusting for figures after 
qualifications) adjusting for 

qualifications)* 

l 

--------
Rs.in1acs Rs.in lacs --

1. Turnover / Total 2638.46 2638.46 
Income 

2. Total Expenses 2581.46 2581.46 
3. Net Profit/ (Loss) 50.78 50.78 

after tax - -----
4. Earnings per 0 .96 0.96 

share 
5. Total Assets 9969.52 9969.52 
6. Total Liabilities 3869.24 3869.24 
7. Networth 6100.29 6100.29 -------
8. Any other - --

financial items 
(as felt 
appropriate by 
the management) 

* Not Quantified by the Auditor 

II 

Audit Qualification (each audit qualification separately) 

1. Details of Audit Qualification 

Point no. a 

As per the agreement dated 28th May 2015, the Company had given loan lo Nl/s 
Mol Chem Ltd aggregating to Rs.8.25 Crore. The loan was repayable over a period 
of five years. Delays/ defaults were observed in payment of interest and in view of 
this the Company had amended agreement. However, same was not complied by 
M/s Mol Chem Ltd. In view of this, the said loan was recaJled on 31/08/2019. 
The Loan amount is Rs.8.99 Crores as at 31 st March 2022.The management of 
Company has informed that, all necessary steps are taken by Lhe Company. 
However, there is no recovery of the said loan in spite of significant time is lapsed. 
Company has not made any provision in respect of the said outstanding loan. 

I 



·--- - - - --

Point no. b 

Carrying value of the equity shares investment in an associate Company -Mol 
Chem Ltd is Rs.35.06 lacs as at 31st March 2022.The fair valuation report as 
required by Ind AS 109 is not on record. In spite of the significant time has l 
lapsed, Mol Chem did not able to service the loan availed from the Company. 
In spite of this, the Company has not made any provision regarding the said 
equity investment in Mol Chem Ltd. 

Point no. c 
:::· 

Carrying value of old overdue trade receivables is Rs. l 0.84 Crores as al 31 st 

March 2022.The Company has not made any provision regarding the said old 
overdue trade receivables. 

Point no. d 

The Company has given advances to certain parties aggregating to Rs. l .40 
Crores. Certain material amount of out of these advances are old and overdue. 
Company's management is of the opinion that, the intended material / services 
are received from certain parties for which expenses will be booked after 
receipt of bills. In respect of certain parties material/ services wil l be received 
in future and accordingly no provision is necessary in this regard . It is also 
informed that, in case of few advances, some parties may refund the advances 
to the Company. 

Point no. e 

Outstanding Society maintenance charges receivable aggregating to Rs.0.26 
Crores (app.) as at 31st March 2022 arc very old and lhc Company has not 
made provision in this regard. 

Point no. f 

The amount of subsidy receivable from the financial year ended 31 s1 March 
2015 to 31st March 2018 is Rs.0.21 Crores. As al 31s t March 2022 the 
Company has not made provision in this regard. 

Point no. g 

The carrying value of deposits which arc not confirmed is Rs.24.27 lal~hs as 
at 31st March 2022. The Company has not made provision in this regard. 



2. Type of Audit Qualification : Qualified Opinion 

3. Frequency of qualification : 

Point no. a Second time 
Point no. b Second time 
Point no. c Second time 
Point no. d First time 
Point no. e First time 
Point no. f First time 
Point no. g First time 

4. For Audit Qualification(s) where the impact is quantified by the 
auditor, Management's view: 

Not Applicable 

5. For Audit Qualification(sl where the impact is not quantified by 
the auditor, rvJ:anagement's view: 

i) Management's estimation on the impact of audit qualification: 
Based on the management analysis and assumptions , we are 
confident about recovery of the overdu e trade receivables. 

The fair valuation report for carrying value of equity shares 
investment in an associate concern M/s Mol Chem Ltd as per Ind 
AS 109 will be obtained in a shor t period of time. Management is 
confident about recovery of carryin g value of equity shares 
investment in a due course of time . 

We have taken all necessary steps to recover loan given lo an 
associate concern M/s Mol Chem Ltd and hopeful a.bout recovery 
of the same. Hen ce management do not believe there is any material 
financial impact of the audit qualification. 

Company needs to make advance payment in certain transa ctions , 
supplier will provide invoices after completion of work. 

l 
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Outstanding maintena n ce charges rcr.eivflblc wil l be sorted out 
upon handing o,-cr of common area m a intenance to t.h c rcspccti\'e 

s ocieties committee . 

Management is confident about recovery of old s ubs idy d u es in a 

s h ort p e riod of t ime. I 

Deposit given to supplicrs / n :n dors wi ll be udj u stl'd either ngnin 

m a terial or \\'ill ge t refund in n due course of t im e. 

ii) If Management i s unable to estimate the im pact, reasons for the 

sa1nc: 

~· 
Not Ascerta.innblc 

Auditor's Comments in (i) a nd (ii) above : 

We h ave not been able to obtain suflici<'nl and a ppropriate m 1ciit evirlen ce 
on the m a tters s pecified in the "Basis for Qu a lified Opinion'' scctitJn of our 
audit 1·cport dated 30 i\lny 20'.22. In th e auscncc nf ,rny docu mentary 
c,·i<lcncc / confirmaLion ~rnd limited informa::.ion m·a ilablc to u s. \\'<.: nrc 

unable to comment on the above mfltters. 

III Signatories 

Chairman & Mg.Director 

CFO~-

, Audit Committee Chairman J-wl. uL. n-, . ,}t1>t •·I HrLc- . 

Mumbai 
May 30, 2022 
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Statement on Impact of Audit Qualifications for the Financial year 
ended March 31, 2022 (Consolidated) 
(See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 
2016) 

I 

Sr.No. Particulars Audited figures(as Adjusted 
reported before figures(auditcd 
adjusting for figures after 
qualifications ) adjusting for 

-· qualifications)* 
Rs.in lacs Rs.in lacs 

1. Turnover/ Total 2638.46 2638.46 
Income 

l 

------·-
2. Total Expen ses 2581.46 2581.46 ---r-------- - - ----
3. Net Profit/ (Loss) 43.18 4 3 .1 8 

after tax 
4 . Earnings per 0.82 0.82 

share 
5 . Total Assets 9934.47 9934.47 

- - ----- --- -----
6. Total Liabilities 3869.24 3 8 69 .24 
7 . Networth 6065.23 6065.23 
8. Any other - -

financial items 
(as felt 
appropriate by 
the management) --------------

* Not Quantified by the Auditor 

II 

Audit Qualification (each audit qualification separately) 

1. Details of Audit Qualification 

Point no. a 

As per the agreement dated 28th May 20 15, the Company h a d given loan Lo M/s 
Mol Chem Ltd aggregating to Rs.8.25 Crore. The loan was repayabk over a period 
of five years. Delays/defaults were observed in payment of interest and in vjew of 
this the Company had amended agreement. However, same was not complied by 
M/s Mol Chem Ltd. In view of this, the said loan was recalled on 3 1/08 /201 9. 
The Loan amount is Rs .8.99 Crores as at 31 st March 2022.Thc management of 
Company has informed that, all necessary steps are taken by the Company. 
However, there is no recovery of the said loan in spite of significant time is lapsed. 
Company has not made any provision in respect of the said outstanding loan. 

I 
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Point no. b 

Carrying valu e of old overdue trade receivables is Rs.10.84 Crores as at 3l st l 
March 2022. The Company has not made any provision regarding the said old 
overdue trade receivables. 

Point no. c 

The Company has given advances to certain parties aggregating to Rs.1 .40 
Crores. Certain material amount of out of these advances are old and O\'erdue. 
Company's management is of the opinion that, t.he intended material / services 
are received from certain parties for which expenses will be booked after 
receipt of bills. In respect of certain parties material/ services will be r eceived 
in future and accordingly no provision is necessary in this regard. It is also 
informed th at, in case of few a dvances, some parties may refu nd the advances 
to the Company. 

Point no. d 

Outstanding Society m aintenance charges receivable aggregating to Rs.0. 26 
Crores (app.) as at 31st March 2022 a rc vcry old and the Company has not 
made provision in this regard. 

Point no. e 

The amount of subsidy receivable from the financial year ended 31 s t Mar ch 
2015 to 31 s t March 2018 is Rs.0. 2 1 Crores. As aL 3 l st March 202.~ the 
Company h a s not made provision in this regard. 

Point no. f 

The carrying value of deposi ts which ar<' not confirmed is Rs.24.27 lakhs a s 
at 31st March 2022. The Company has nol made provision in Lhis regard. 

2 . Type of Audit Qualification : Qualified Opinion 



I 

3. Frequency of qualification : 

Point no. a Second time 
Point no. b Second time 
Point no. c First time 
Point no. d First time 
Point no. e First time 
Point no. f First time 

,·:· 

4. For Audit Qualification(s ) where the impact is quantified by the 
auditor, Management's v iew: 

Not Applicable 

5. For Audit Qualification(s) where the impact is not quantified by 
the auditor, Management's view: 

i) Management's es timation on the impact of audit qualifi cation: 
Based on the mana gement analysis and assumptions, we are 
con fident about recovery of th e o\'erdu e trade receivables . 

We have taken all necessary steps to recover loan given to an 
associate concern M/s Mol Chem Ltd and hopeful about recovery 
of the same. Hence management do not believe there is any material 
financial impact of the audit qualification. 

Company needs to make advance payment in certain t ransactions, 
supplier will provide invoices after completion of work. 

Outstanding maintenance charges receivable will be sorted ou t 
upon handing over of common area maintenance to th e respective 
societies committee. 

Management is confident about recovery of old subsidy dues in a 
short period of time. 

Deposit given to suppliers/ven dors will be a djusted either against 
material or will get refund in a due course of ti me . 

ii) If Management is unable to estimat e the im pact, reaso ns for the 
same: 

Not Ascertainable 

.. 

l 



Auditor's Comments in Ii) and (ii) above : 
I 

We h ave not been able to obtain st1fficicnt and a ppropriate audit eYidcnce 
o n the m atters specified in the "Basis for Qualified Opinionr scctio11 of Ol tr 

a udit report dated 30 May 2022. In the a bscncr of any documentary 
eviden ce / confirmation a nc\ l imited information available lO u s , we nrc 

una ble to comment on the abo\'C mntters. 

III S ignatories 

Chairman & Mg.Director 

CFO~, 

_!7. D -'L )7h j 71 ,i .. ' 
Audit Committee Chairman ~~}' . 0 · 7 "' 

Mumbai 
M ay 30, 2022 




