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Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the Statement of Unaudited Standalone and

Consolidated Financial Results and Limited Review Report for the quarter and half year ended
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BHARAT ELECTRONICS LIMITED
(CIN: L32309KA1954GOI000787)

Registered & Corporate Office: Outer Ring Road, Nagavara, Bengaluru — 560 045,
E-mail: secretary@bel.co.in, Website: www.bel-india.in. Ph: 080-25039300 /25039266 Fax: 080-25039266

Statement of unaudited standalone and consolidated results for the quarter and half year ended 30th September, 2020
A. Standalone Results

(T in Lakhs)
. Quarter ended Half year ended Year ended
oy Particulars 30.09.2020 | 30.06.2020 [ 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
’ (Unaudited) (Unaudited) (Audited)
1 | Revenue from operations
i.| Sales / income from operations 3,16,499 1,63,963 2,66,125 480462 | 4,70,323 | 12,60,776
ii.| Other operating income 2,367 3,096 8,146 5,463 14,100 31,335
Total revenue from operations 3,18,866 1,67,059 2,74,271 4,85925 484423 | 12,92,111
2 | Other income 2,742 1,839 1,503 4,581 4,047 10,194
3 | Total income (1+2) 3,21,608 1,68,898 2,75,774 4,90,506 | 4,88470 | 13,02,305
4 | Expenses
(a) Cost of materials consumed 1,50,598 83,499 1,18,147 2,34,097 | 2,08,585 5,89.,476
(b) Consumption of stock-in-trade 15,267 18,426 31,739 33,693 54,381 95,097
(c) Changes in inventories of finished goods, 9.533 (19.582) (3.894) (10,049) (11.328) 25.943
work-in-progress and scrap
(d) Employee benefits expense 49,688 51,170 50,728 1,00,858 1,03,147 2,05,749
(e) Finance costs 30 T 122 37 154 326
(f) Depreciation and amortisation expense 9,139 8,879 8,565 18,018 16,849 34,964
(g) Other expenses 31,431 18,875 23,077 50,306 40,353 1,02,833
Total expenses 2,65,680 1,61,274 2,28,484 4,26,960 | 4,12,141 | 10,54,388
5 | Profit before exceptional items & tax (3 -4) 55,922 7,624 47,290 63,540 76,329 | 247917
6 | Exceptional items - - - - - -
7 | Profit before tax (5 - 6) 55,922 7,624 47,290 63,546 76,329 | 2470917
8 | Tax expense (including deferred tax) 16,217 2,211 13,341 18,428 21,907 68,534
9 | Profit for the period (7 - 8) 39,705 5,413 33,949 45,118 54,422 1,79,383
10 | Other Comprehensive Income / (Loss) (net of tax) (8,008) 2,004 (1,494) (6,004) (921) (3,814)
11 | Total comprehensive income for the period (9 + 10) 31,697 7,417 32,455 39,114 53,501 1,75,569
[comprising profit and other comprehensive income
for the period]
12 | Paid-up equity share capital n
(Fcis Valith 6f 1/ sich) 24,366 24,366 24,366 24,366 24,366 24,366
13 | Other Equity excluding Revaluation Reserves - - - - 0,060,928
14 | Earnings per share (Basic & Diluted) (%) (not 1.63 0.22 1.39 1.85 225 7.36
annualised)

See accompanying notes to the financial results.
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B. Consolidated Results

(T in Lakhs)
Quarter ended Half year ended Year ended
SL ;
No Particulars 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 [ 31.03.2020
(Unaudited) (Unaudited) (Audited)
1 | Revenue from operations
i. | Sales / income from operations 3,16,836 1,64,146 2,66,357 4,80,982 4,72,529 12,63,658
ii. | Other operating income 2,688 3,413 8,475 6,101 14,753 33,109
Total revenue from operations 3,19,524 1,67,559 2,74,832 4,87,083 4,87,282 12,96,767
2 | Other income 2,746 1,648 1,153 4,394 3,737 9,940
3 | Total income (1+42) 3,22,270 1,69,207 2,75,985 491,477 491,019 13,06,707
4 | Expenses
(a) Cost of materials consumed 1,50,881 83,536 1,17,964 2,34,417 2,09,240 5,89,700
(b) Consumption of stock-in-trade 15,267 18,426 31,739 33,693 54,381 95,097
(c) Changes in inventories of finished goods, 8,854 (19,611) (4,117) (10,757) (11,673) 24,931
work-in-progress and scrap
(d) Employee benefits expense 50,135 51,593 51,094 1,01,728 1,03,884 2,07474
(e) Finance costs 30 7 123 37 155 360
(f) Depreciation and amortisation expense 9,668 9,402 9,122 19,070 17,958 37,186
(g) Other expenses 31,656 19,007 23,280 50,663 41,070 1,04,119
Total expenses 2,66,491 1,62,360 2,29,205 4,28,851 4,15,015 10,58,867
5 | Profit before exceptional items, share of net profit of 55,779 6,847 46,780 62,626 76,004 2,47,840
associates accounted under equity method & tax (3-4)
6 | Exceptional items - - - - - -
7 | Profit before share of net profit of associates accounted 55,779 6,847 46,780 62,626 76,004 2,47,840
under equity method & tax (5 - 6)
§ | Tax Expense (including deferred tax) 16,183 2,004 13,261 18,277 21,886 68,577
9 | Profit before share of net profit of associates accounted 39,596 4,753 33,519 44349 54,118 1,79,263
under equity method (7 - 8)
10 | Share of net profit of associates accounted 331 631 908 962 1,374 3,209
under equity method
11 | Profit for the period (9 + 10) 39,927 5,384 34,427 45,311 55,492 1,82,472
12 | Other Comprehensive Income / (Loss) (net of tax) (8,008) 2,005 (1,493) (6,003) (920) (4,102)
13 | Total comprehensive income for the period (11 +12) 31,919 7,389 32,934 39,308 54,572 1,78,370
[comprising profit and other comprehensive income for the
period]
14 | Net Profit / {Loss) attributable to
a) Owners of the Company 39,901 5,379 34,385 45,280 55,444 1,82,385
b) Non Controlling Interest 26 5 42 31 48 87
Other Comprehensive Income attributable to
a) Owners of the Company (8,008) 2,005 (1,493) (6,003) (920) (4,102)
b) Non Controlling Interest - - - - - -
Total Comprehensive Income attributable to
a) Owners of the Company 31,893 7,384 32,892 39,277 54,524 1,78,283
b) Non Controlling Interest 26 5 42 31 48 87
15 | Paid-up equity share capital 24,366 24,366 24,366 24,366 24,366 24,366
(Face Value of ¥ 1/- each)
16 | Other Equity excluding Revaluation Reserves - - - - - 9,82,787
17 | Earnings per share (Basic & Diluted) (%) (not annualised) 1.64 0.22 1.42 1.86 2.28 7.49

See accompanying notes to the financial results.
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C. Notes:

1. Standalone Statement of Assets & Liabilities as at 30 September 2020 is given below.

(% in Lakhs)
SL As at As at
No Particulars 30 Septemb'er 31 Marc.h 2020
' 2020 (Unaudited) (Audited)
A |ASSETS
(1)|Non-current assets
(a)|Property, plant and equipment 2,37.826 2,49,663
(b)|Capital work-in-progress 24,706 19,944
(c)|Investment property 9 9
(d)|Other intangible assets 5,395 2,297
(e)|{Intangible assets under development 45414 48,343
(f)|Financial assets 1,22,855 1,22.321
(g)|Deferred tax assets (net) 50,560 49,740
(h)|Inventories 4,570 5,255
(1)|Other non current assets 38,321 34,078

Sub total - Non current assets 5,29,656 5,31,650

(2)|Current assets

(a)|{Inventories 4,63,553 3,91,020
(b)|Financial assets 8,76,111 8,35,226
(c)|{Current tax assets (net) 30,672 27,989
(d)|Other current assets 5,73,242 6,05,224
Sub total - Current assets 19.43,578 18,59,459
TOTAL ASSETS 24,73,234 23,91,109

B |[EQUITY AND LIABILITIES

(1) |Equity

(a)|Equity share capital 24,366 24,366

(b)|Other equity 9,65,927 9,60,928
Sub Total - Equity 9,90,293 9,85,294

(2)|Non-current liabilities

(a)|Deferred income 6,679 6,889

(b){Financial liabilities 5,941 4,954

(c)|Provisions 1,30,028 1,16,057

(d)|Other non current liabilities 6 112
Sub total - Non current liabilities 1,42,654 1,28,012

(3)|Current liabilities

(a)|Deferred income 420 422
(b)|Financial liabilities 3,22,330 3,25,670
(c)|{Other current liabilities 9,79,892 9,20,175
(d)|Provisions 37,645 31,536
(e)|Current tax liabilities (net) - -
Sub total - Current liabilities 13,40,287 12,77.803
TOTAL EQUITY AND LIABILITIES 24,73,234 23,91,109
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C. Notes

2. Standalone Cash Flow Statement (¥ in lakhs)

For the period For the period
Particulars ended 30 ended 30
September 2020 September 2019

A. CASH FLOW FROM OPERATING ACTIVITIES :

Profit before exceptional items and tax 63,546 76,329
Adjustments for:
Depreciation and amortisation expense 18,018 16,849
Corporate social responsibility 356 1,250
Transfer from government grants (212) (511)
Interest income (1,714) (2,168)
Dividend income (351) (426)
Interest on lease liability 12 -
Finance costs 25 154
Fair valuation of loan to subsidiary (9) (12)
Profit on sale of property, plant & equipment (24) 37
Operating Profit Before Working Capital Changes 79,647 91,428
Increase / (Decrease) in:
Trade receivables (39,198) (77,775)
Loans (428) (314)
Other financial assets 1,653 (389)
Other assets 27,739 (59,082)
Inventories (71,848) (9,958)
Trade payables (43,228) (15,340)
Other financial liabilities 7,521 2,405
Other liabilities 59,611 1,33,434
Provisions 14,076 6,094
Current tax assets (7,701) 10,875
Cash Generated from Operations 27,844 81,378
Income taxes paid (net) (14.230) (48,427)
Cash Flow Before Exceptional Items 13,614 32,951

Exceptional items - -

Net Cash from / (used in) Operating Activities 13,614 32,951




Particulars

For the period  For the period

ended 30

ended 30

September 2020 September 2019

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant & equipment and other intangible assets (11,115) (17,468)
Less: Receipt of grant - 473
Purchase of property, plant & equipment and other intangible assets (11,115) (16,995)
(net)
Proceeds from sale of property, plant & equipment 24 37
Increase / (Decrease) from term deposits & other bank balances (44,105) (50,322)
Equity investments in subsidiaries & associates (157) -
Investments in others (3,151) (2,944)
Interest received 1,714 2,168
Dividend received 3351 426
Repayment of loan by subsidiaries & associates 762 560
Net Cash from / (used in) Investing Activities (55,677) (67,070)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds / Repayment from borrowings (net) (833) (834)
Corporate Social Responsibility (CSR) expenditure (356) (829)
Dividend paid (including tax on dividend) (N (15,427)
Repayment of lease liabilities 82 -
Interest on lease liability (12) -
Finance costs (25) (154)
Net Cash from / (used in) Financing Activities (1,151) (17,244)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (43,214) (51,363)
Cash and Cash Equivalents at the beginning of the period 1,55,622 72,193
Cash and Cash Equivalents at the end of the period 1,12,408 20,830




C. Notes:

3. Consolidated Statement of Assets & Liabilities as at 30 September 2020 is given below.

(% in Lakhs)
sl As at As at
N ’ Particulars 30 September 31 March 2020
L 2020 (Unaudited) (Audited)
A |ASSETS
(1)|Non-current assets
(a)|Property, plant and equipment 2,44,517 2,56,777
(b)|Capital work-in-progress 29,442 24,671
(c)|Investment property 9 9
(d)|Other intangible assets 18,262 14,473
(e)|Intangible assets under development 53,927 58,127
(f){Investment in associate 16,912 16,209
(g)|Financial assets 1,01,446 1.00.976
(h)|Deferred tax assets (net) 50,864 49,870
(i)|Inventories 4,570 5,255
(j)|Other non current assets 38,900 34,655
Sub total - Non current assets 5,58,849 5,061,022
(2)|Current assets
(a)|Inventories 4,69,488 3,95,830
(b)|Financial assets 8,83,633 8,43,366
(¢)|Current tax assets (net) 30,923 28,495
(d)|Other current assets 5,74,749 6,06,118
Sub total - Current assets 19,58,793 18,73,809
TOTAL ASSETS 25,17,642 24,34,831
B (EQUITY AND LIABILITIES
(1) |Equity
(a)|Equity share capital 24,366 24,366
(b)|Other equity 9,87,936 9.,82,787
10,12,302 10,07,153
Non controlling interest 1,448 1,417
Sub Total - Equity 10,13,750 10,08,570
(2)|Non-current liabilities
(a)|Deferred income 17,996 18,196
(b)|Financial liabilities 5,941 4,954
(c)|Provisions 1,30,511 1,16,427
(d)|Other non current liabilities 10 112
Sub total - Non current liabilities 1,54,458 1,39,689
(3)|Current liabilities
(a)|Deferred income 1,079 1,750
(b)|Financial liabilities 3,25,485 3,28,893
(c)|Other current liabilities 9,83,230 9,22,478
(d)|Provisions 39,640 33,451
(e)|Current tax liabilities (net) - -
Sub total - Current liabilities 13,49,434 12,86,572
TOTAL EQUITY AND LIABILITIES 25,17,642 24,34,831




C. Notes

4. Consolidated Cash Flow Statement (X in lakhs)

For the period  For the period
Particulars ended 30 ended 30
September 2020 September 2019

A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit after share of associate but before exceptional items and tax 63,588 77,378

Adjustments for:

Depreciation and amortisation expense 19,070 17,958
Corporate social responsibility 356 1,250
Transfer from government grants (871) (1,180)
Interest income (1,898) (2,343)
Interest on lease liability 12 -
Finance costs 25 155
Profit on sale of property, plant & equipment (24) (37)
Operating Profit Before Working Capital Changes 80,258 93,181
Increase / (Decrease) in:
Trade receivables (40,248) (78,023)
Loans (428) (312)
Other financial assets 1,729 (703)
Other assets 27,124 (62,853)
Inventories (72,973) (10,099)
Trade payables (43,380) (14,827)
Other financial liabilities 7,594 3,595
Other liabilities 60,650 1,38,136
Provisions 14,270 5,914
Current tax assets (7,469) 10,956
Cash Generated from Operations 27,127 84,965
Income taxes paid (net) (14,230) (48,891)
Cash Flow Before Exceptional Items 12,897 36,074
Exceptional items - -
Net Cash from / (used in) Operating Activities 12,897 36,074




Particulars

For the period
ended 30

For the period
ended 30

September 2020 September 2019

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant & equipment and other intangible assets (11,175) (19,042)
Less: Receipt of grant - 473
Purchase of property, plant & equipment and other intangible assets (11,175) (18,569)
(net)
Proceeds from sale of property, plant & equipment 24 37
Increase / (Decrease) in term deposits & other bank balances (46,498) (49,059)
Other investments (3,853) (4,318)
Interest received 1,898 2,343
Net Cash from / (used in) Investing Activities (59,604) (69,566)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds / Repayment from borrowings (net) (833) (834)
Corporate Social Responsibility (CSR) expenditure (356) (829)
Dividend paid (including tax on dividend) (7) (15,514)
Repayment of lease liabilities 82 -
Interest on lease liability (12) -
Finance costs (25) (155)
Net Cash from / (used in) Financing Activities (1,151) (17,332)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (47,858) (50,824)
Cash and Cash Equivalents at the beginning of the period 1,62,063 75,970
Cash and Cash Equivalents at the end of the period 1,14,205 25,146
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C. Notes:

5 These results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules
2015, as amended.

6 Ministry of Corporate Affairs (MCA) has exempted the companies engaged in defence production from the requirement of Segment
Reporting.

7 The unaudited quarterly results of subsidiary company viz. BEL Optronic Devices Ltd (100 % shareholding), BEL Thales Systems Ltd
(74 % shareholding) are included in consolidated financial results for the quarter ended 30th September 2020. The associate viz. GE BE
Pvt. Ltd. has been consolidated under equity method [26 % Shareholding]. The consolidated financial results have been prepared as per
Ind AS 110 and Ind AS 28.

8 The company's financial results for the current half year have been impacted by the lockdown on account of COVID-19. However, the
company expects to recover the carrying amount of Inventories, Property, Plant & Equipment, Leases, Financial Instruments, Trade
Receivables etc. The company will continue to monitor the future economic conditions and assess its impact on its financial results.

9 The company has adopted the concessional tax rate under the new tax regime with effect from FY 2020-21.

10 As required under clause 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the Statutory Auditors have
conducted a limited review of the above financial results for the quarter and period ended 30th September 2020.

11 The above statement of financial results was reviewed by the Audit Committee and approved by the Board of Directors at the Meeting
held on 6th November 2020.

- for and on behalf of Board of Directors

Chairman & Managing Director

Place: Bengaluru
Date: 6th November 2020




” ID] " & N Offices: Chennai, Madurai, Coimbatore
. s | : ) | . )
#% i; g%ﬂ“g @"i | W) § ";) | Thiruvananthapuram, Coonoor, Bangalore & Kochi

hartered Accountants

O u a

Independent Auditor’s Review report

Review report to the Board of Directors of Bharat Electronics Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Bharat Electronics Limited (“the company”) for the quarter and half year ended 30™ September
2020 (“the statement”),being submitted by the Company’s Management pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 (“the regulation™) as amended, read with SEBI circular
CIR/CFD/CMD1/44/2019 dated 29™ March 2019 and in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
which it is to be disclosed, or that it contains any material misstatement.
g
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Emphasis of Matter

We draw attention to Note no. C(8) toward impact of outbreak of coronavirus (COVID 19) on the
financial results of the company and the recoverability of the carrying amount of Inventories,
Property, plant and Equipment, Leases, Financial Instruments, Trade receivable etc. and our

opinion is not modified in respect of the above matter.

For Suri & Co.,
Chartered Accountants
Firm Registration No:004283S

YN o

Natarajan V

Place: Bengaluru Partner

Date: 6" November 2020 Membership Number: 223118

UDIN: 20223108 AnnAEY 727)
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Independent Auditor’s Review Report On consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended
To the Board of Directors of Bharat Electronics Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Bharat Electronics Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), and its share of the net profit after tax and
total comprehensive income of its associates for the quarter and half year ended 30%
September 2020 (“the Statement™), being submitted by the Parent pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended read with SEBI circular CIR/CFD/CMD1/44/2019 dated 29" March 2019.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we

—

do not express an audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:
a. BEL Optronics Devices Limited (BELOP) — Subsidiary
b. BEL - Thales Systems Limited — Subsidiary
¢. GE BE Private Limited — Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Empbhasis of Matter

We draw attention to Note no. C(8) toward impact of outbreak of coronavirus (COVID
19) on the financial results of the Holding company and the recoverability of the carrying
amount of Inventories, Property, plant and Equipment, Leases, Financial Instruments,

Trade receivable etc. and our opinion is not modified in respect of the above matter.

We did not review the interim financial results of two subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect total assets of
Rs. 51,507 lakhs as at 30™ September 2020 and total revenues of Rs.2,720 lakhs, total net
profit/(loss) after tax of Rs.(365)lakhs, total comprehensive income of Rs.(365)lakhs for the
haif year ended 30" September 2020 as considered in the consolidated unaudited financial
results. These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our conclusion on the Statement, in so far

as it relates to the amounts and disclosures included in respect of these subsidiaries is based




solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results also includes the Group’s share of net profit after
tax of Rs. 962 lakhs, total comprehensive income of Rs.963 lakhs for half year ended 30™
September 2020, as considered in the consolidated unaudited financial results, in respect of
one associate, whose interim financial results have not been audited by us. These interim
financial results are unaudited and have been furnished by the Management and our opinion
on the statement, in so far as it relates to the amounts and disclosures included in respect of
the associate is based solely on such unaudited interim financial results. In our opinion and
according to the information and explanations given to us by the Management, these interim

financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Suri & Co.,
Chartered Accountants
Firm Registration No:004283S

N

Natarajan V

Place: Bengaluru Partner

Date: 6" November 2020 Membership Number: 223118
UDIN: 2.022.3 118 ppn A 2 3+



PRESS RELEASE

BEL registers growth of 17% in PAT during the 2" Quarter of FY 2020-21.

Navratna Defence PSU Bharat Electronics Limited (BEL) has achieved a Turnover of
Rs. 3164.99 cr, during the 2™ Quarter of FY 2020-21 over the Turnover of
Rs. 2661.25 cr recorded in the corresponding period of the previous year (increase of
18.93% as compared to corresponding quarter of the previous financial year).

Profit Before Tax (PBT) during the 2" Quarter of FY 2020-21 stood at Rs. 559.22 cr,
over the Profit Before Tax (PBT) of Rs. 472.90 cr recorded in the corresponding period
of the previous year.

Profit After Tax (PAT) during the 2" Quarter of FY 2020-21 stood at Rs. 397.05 cr,
over the Profit After Tax (PAT) of Rs. 339.49 cr recorded in the corresponding period
of the previous year (increase of 16.95% as compared to corresponding quarter of
the previous financial year).

For the half year ending September 2020, the company has achieved a Turnover of
Rs. 4804.62 cr over the Turnover of Rs. 4703.23 cr recorded in the corresponding
period of the previous year.

Profit Before Tax (PBT) during the 1% half of FY 2020-21 stood at Rs. 635.46 cr, over
the Profit Before Tax (PBT) of Rs. 763.29 cr recorded in the corresponding period of
the previous year.

Profit After Tax (PAT) during the 1%t half of FY 2020-21 stood at Rs. 451.18 cr, over
the Profit After Tax (PAT) of Rs. 544.22 cr recorded in the corresponding period of the
previous year.

The order book position of the company as on 15t October, 2020 stood at Rs. 52148
GE.

FOR BHARAT ELECTRONICS LTD
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