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October 29, 2021 

B S E Limited 
Corporate Relationship Department, 
Phiroze Jeejebhoy Towers, 
Daial Street, 
Mumbai -400 001. 
SCRIP CODE: 503960 

National Stock Exchange of India Limited 
Listing Department, 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai -400 051 
SCRIP CODE: BBL 

Dear Sir, 

Sub: Statement of Unaudited Financial Results for the Quarter and Half Year Ended 
September 30, 2021 

Pursuant to Regulation 33 of the Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, enclosed please find herewith 
Statement of the Unaudited Financial Results of the Company for the quarter and half year 
ended September 30, 2021, approved and adopted by the Board of Directors at its Meeting 
held today, i.e., Friday, October 29, 2021 and signed by the Managing Director along with the 
copy of Limited Review Report issued by the Statutory Auditors of the Company. 

Meeting of the Board of Directors commenced at 11.45 A.M. and concluded at O l : P.M.

Kindly take the same on your record. 

Thanking you, 

Bharat Bijlee Limited 

Regd. Office: Electric Mansion 6th Floor Appasaheb Marathe Marg Prabhadevi Mumbai 400025 India 

T : + 9 1 22 2430 6237 F :+91 22 2437 0624 E: info@bharatbijlee.corn W: www.bharatbijlee.com CIN: L31300MH1946PLC005017 

Company Secretary & Senior General Manager 
Legal 

m o t o r s I t r a n s f o r m e r s I p r o j e c t s I d r i v e s & a u t o m a t i o n I m a g n e t t e c h n o l o g y m a c h i n e s 
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C I N N O L31300MH1946PLC00S017 

Regis tered Off ice : Electr ic Mans ion , 6th Floor, Appasaheb Marathe Marg, Prabhadet / i , Mumba i - 400 025 
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S T A T E M E N T O F U N A U D I T E D F INANCIAL R E S U L T S F O R T H E Q U A R T E R A N D H A L F - Y E A R E N D E D 3 0 T H S E P T E M B E R , 2021 

(? in lakhs) 
Quar ter Ended Hnrf-yTfljn- E ruled Year Ended 

Part iculars 30 .09 2021 
(Unaudi ted) 

30 06 2021 
(Unaudi ted) 

30 09 .2020 
(Unaudi ted) 

30 .09.2021 
(Unaudi ted) 

30 09.2020 
(Unaudi ted) 

31 03 2021 
(Audi ted) 

1 I n c o m e 

a) Revenue f rom Operat ions

b) Other Income

3 0 5 3 7 
5 7 0 

2 8 8 0 2 

4 3 I 

1 4 6 1 5 

6 2 9 

5 9 3 3 9 

I 0 0 I 

2 1 8 6 5 

I IS9 

7 3 1 0 5 

2 6 8 0 

To ta l I n c o m e 3 1 1 0 7 2 9 2 3 3 1 5 2 4 4 6 0 3 4 0 2 3 0 2 4 ' 7 5 7 8 5 

•j E x p e n s e s 

a) Cost of mater ia ls consumed

b) Purchases, of S tock- in -Trade

2 6 6 4 7 

2 7 6 

2 0 0 4 3 

2 4 7 

1 0 6 6 2 

2 1 2 

4 6 6 9 0 

5 2 3 

1 3 5 0 8 

3 8 3 

5 6 0 3 6 

9 0 0 

c) Change in inventor ies of f in ished goods, Stack- in-Trade and work- in -progress

d) Employee benef i ts expense

e) Finance Costs
f) Depreciat ion and Amor t isa t ion

g) Other expenses

( 4 2 5 1 ) 

3 2 5 0 
5 7 1 
3 1 4 

2 3 6 1 

7 7 6 

3 1 2 5 

5 3 9 

2 8 1 

2 4 1 2 

( 1 0 3 0 ) 

2 2 0 7 

3 8 9 

2 2 9 

1 6 3 1 

( 3 4 7 5 ) 

6 3 7 5 

1 1 1 0 

5 9 5 

4 7 7 3 

1 4 6 1 

4 2 1 4 

8 5 4 

4 5 1 

2 5 0 8 

( 5 3 6 0 ) 

1 0 2 6 6 

1 6 9 8 

9 6 9 

7 6 1 0 

To ta l E x p e n s e s 2 9 1 6 8 2 7 4 2 3 1 4 3 0 0 5 6 5 9 1 2 3 3 7 9 7 2 1 1 9 

1 P r o f l u j L o s s ) b e f o r e Tax (1-2) 1 9 3 9 1 8 1 0 9 4 4 3 7 4 9 ( 3 5 5 ) 3 6 6 6 .

4 

6 

Tax Expense 

Current Tax 

Deferred Tax 

(Excess)JShort prov is ion for lax for earl ier year 

P ro f lU (Loss ) f o r t h e p e r i o d (3-4) 

5 0 5 

(5) 

1 4 3 9 

4 3 7 
5 

1 3 6 8 

3 3 9 

6 0 5 

9 4 2 

2 8 0 7 

( 8 8 ) 

( 2 6 9 ) 

7 4 8 

3 5 4 

(41 ) 

2 6 0 5 

a O t h e r C o m p r e h e n s i v e I n c o m e 
Items that will not be reclassi f ied to profi t or loss 

i) Remeasuremen t of Def ined Benef i t Plan
ii) Fair Value of Equity Ins t ruments through Other Comprehens ive Income

Income tax relat ing to above I tems 
i) Remeasu remen t of Def ined Benef i t Plan
ii) Fair Value of Equity Ins t ruments through Other Comprehens ive Income

4 0 6 8 

( 4 7 0 ) 

3 8 0 0 

( 4 3 7 ) 

3 5 7 4 7 8 6 8 

( 9 0 7 ) 

4 0 0 2 
1 2 6 

2 0 6 0 1 

(32 ) 
( 1 6 2 5 ) 

7 T o t a l C o m p r e h e n s i v e I n c o m e f o r t h e p e r i o d (5+6) 5 0 3 7 4 7 3 1 4 1 7 9 9 7 6 8 3 7 3 3 2 1 6 7 5 

6 Paid-up Equity Share Capital 

(Face value of 110/- per share) 

5 6 5 5 6 5 5 6 5 5 6 5 5 6 5 5 6 5 

9 Other Equity 9 6 6 6 2 

10 Earnings per equi ty share (Basic and Di luted) (?) (not annual ised) 2 5 . 4 7 2 4 . 2 0 1 0 . 7 1 4 9 . 6 7 ( 4 . 7 6 ) 4 6 . 0 9 

V 
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Phone No 022-24306237 Fax No . 022-24370624 emai l : bb lcarpora le@bharatb i j lee c o m webs i te : w w w hharatb i j lee.com 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2021 

(> In lakhs) 
Quarter Ended Half-year Ended Year Ended 

Part iculars 30 .09 .2021 30.06 2021 30 09 .2020 30.09.2021 30.09>2020 31.03.2021 
(Unaudi ted) (Unaudi ted) (Unaudi ted) (Unaudi ted) (Unaudi ted) (Aud i ted) 

1 . S e g m e n t R e v e n u e

Revenue f rom Operat ions
a) Power Sys tems 1 3 5 6 3 1 4 9 9 8 4 7 3 4 2 8 5 6 1 8 5 2 2 2 9 3 5 5 
b) Industr ial Sys tems 1 6 9 7 4 1 3 8 0 4 9 8 8 1 3 0 7 7 8 1 3 3 4 3 4 3 7 5 0 

Net S a l e s / I ncome f r o m o p e r a t i o n s 3 0 5 3 7 2 8 8 0 2 1 4 6 1 5 5 9 3 3 9 2 1 8 6 8 7 3 1 0 5 

2. S e g m e n t R e s u l t s

ProfK/(Loss)before F inance Costs & Tax
a) Power Systems 7 1 6 1 0 3 4 ( 2 1 0 ) 1 7 5 0 ( 6 1 2 ) ( 2 4 1 ) 
b) Industr ial Sys tems 2 2 9 2 1 9 7 3 1 7 7 0 4 2 6 5 1 4 8 1 6 9 4 2 

To ta l 3008 3 0 0 7 1 5 6 0 6 0 1 5 869 6701 
Less: 

i F inance Costs 5 5 6 5 2 3 3 8 9 1 0 7 9 8 5 4 1 6 6 1 
II. Unal locable Expenses net o f un-al locable i ncome 5 1 3 6 7 4 2 2 7 1 1 8 7 3 7 0 1 3 7 4 

Prof I t f (Loss) before Tax 1939 1 8 1 0 9 4 4 3749 (356) 3 6 6 6 

3. S e g m e n t A s s e t s
a) Power Sys tems 3 9 2 4 4 4 2 1 1 8 2 4 8 2 6 3 9 2 4 4 2 4 8 2 6 3 3 9 6 9 
b) Industr ia l Sys tems 2 9 5 2 1 2 7 4 4 0 1 9 1 1 1 2 9 5 2 1 1 9 1 1 1 2 6 4 4 9 
c) Unal locable Assets 9 6 3 6 9 9 1 1 1 9 7 1 5 8 8 9 6 3 6 9 7 1 5 8 8 8 7 1 7 8 

Total A s s e t s 1 6 5 1 3 4 1 6 0 6 7 7 1 1 5 5 2 5 1 6 5 1 3 4 1 1 5 5 2 5 1 4 7 5 9 6 

4. S e g m e n t Liabi l i t ies
a) Power Sys tems 1 0 8 8 0 1 1 2 0 6 7 4 0 2 1 0 8 8 0 7 4 0 2 1 2 1 8 8 
b) Industr ial Sys tems 1 0 5 8 3 9 1 7 2 6 3 6 8 1 0 5 8 3 6 3 6 8 1 1 4 3 0 
c) Unal locable Liabil it ies 3 6 9 3 9 3 8 3 4 1 2 2 4 7 2 3 6 9 3 9 2 2 4 7 2 2 6 7 5 1 

Total L iabi l i t ies 5 8 4 0 2 5 8 7 1 9 3 6 2 4 2 5B402 3 6 2 4 2 5 0 3 6 9 

Segmen ts are ident i f ied as under : 
Power Sys tems = T rans fo rmers , Tu rnkey Pro jects for electr ical sub stat ions and Ma in tenance Products 
Industr ia l Sys tems - Electr ic Motors, Dr ives & Au tomat ion systems and Magnet Techno logy Mach ines 
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S T A T E M E N T O F A S S E T S A N D L I A B I L I T I E S A S A T 30TH S E P T E M B E R , 2021 

I? in Lakhs) 
PflVFcuTnTs A s at A » at 

30.09.2021 31.03.2021 
tLlnaiirJI lejH t At id l ied) 

A . A S S E T S 

1 N O N - C U R R E N T A S S E T S 

a) Property, Plant and Equ ipment 9 3 5 6 9 4 4 3 ' 

D) Right of use asset 8 4 9 7 5 6 
o) Capi ta l Work- in -Progress 5 2 1 2 9 4 
d) Intangible assets 2 6 2 8 
B) Financial Assets 

(i) Investments 6 1 0 7 1 5 3 2 0 4 
(ij) Loans 1 1 
(iii) Other f inancia l assets 2 8 7 5 3 5 0 1 

f ) Non-Currant Tax Assets (Net) 1 5 3 1 5 2 
9) O ther non-current assets 5 5 9 5 4 0 

2. C U R R E N T A S S E T S 
Si i l j - tDtf l l : Won-Current Assets 75411 6 7 9 1 9 

a) Inventor ies 2 9 4 5 0 2 5 7 1 9 
b) F inancial Assets 

(i) Investments 2 9 0 1 2 8 4 8 | 
(ii) T rade receivables 2 8 6 3 3 2 4 0 9 4 
(iii) Cash and Cash equivalents 1 4 5 1 1 0 2 8 
(iv) Bank balances other than (Iii) above 1 3 6 5 5 2 3 
(v) Loans 2 3 7 4 8 2 3 4 1 5 , 
(vl) Other f inancial assets 1 2 7 8 6 1 2 

c) Current Tax Assets (Net) 5 2 5 2 
d] O the r current nasals 0 4 5 1 3 8 6 

:?nii tutul Current Asse ts i ) 9723 7 9 6 7 7 

T O T A L - A S S E T S 1 651 34 1 4 7 5 9 6 

a. EQUITY A N D L I A B I L I T I E S 

1 . S H A R E H O L D E R S ' F U N D S : 
a) Equi ty Share Capital 5 6 5 5 6 5 
b i Other Equity 1 0 6 1 6 7 U66S2 

Sl lb- to la l Equity 106732 97227 
2. N I l B - l . l l l l K t N l L I A d l L l l l f c S : 2. 

a) F inancia l Liabil i t ies 
Lease Liability 7 8 0 6 9 6 

b) Prov is ions 1 1 5 1 1 5 
o) Deferred T a x Liabil ity (Net) 2 9 2 7 2 0 2 0 ! 

Sub-tota l Hon-Current Liabil i t ies 3822 2831 
3 l.UHHt-.ttl L t A U I L I I I b S : 

a) F inancial Liabil it ies 
(i) Bor rowings 3 1 5 2 5 2 3 7 9 0 I 
(ii) Lease Liability 1 1 4 8 5 
(iii) T rade Payables 

- Tota l outs tanding d u e s of Micro 

Enterpr ises and Smal l Enterpr ises 3 3 5 6 3 9 9 1 
- Total outs tanding dues of Credi tors 

other than Micro Enterpr ises and 
Smal l Enterpr ises 1 2 5 7 3 1 3 9 7 5 

(iv) O ther f inancial liabilities 4 5 9 2 9 6 
b) O ther current liabilit ies 4 4 6 6 4 2 6 4 
c) Provis ions 1 5 5 4 1 1 3 1 
d) C u r i e i i l Tax Liabi l i t ies (Nut) 

ikwlnff-kl r , i „ i i r i l 1 J^jhilltJnc! 
5 3 3 

' S j ' i R n 
6 

')75jrt 
T O T A L - E Q U I T Y A N D L IAB IL IT IES 

J U l i 
1 6 5 1 3 4 1 4 7 5 % 

mailto:bblcorporate@bharatbijlee.com
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C A S H F L O W S T A T E M E N T F O R T H E H A L F - Y E A R E N D E D 3 0 T H S E P T E M B E R , 2021 (? in l a k h s ) 

A : C A S H F L O W F R O M O P E R A T I N G A C T I V I T I E S 

Prof i t / ( L o s s ) b e f o r e T a x a t i o n 

A d j u s t m e n t s for: 

D e p r e c i a t i o n a n d a m o r t i s a t i o n 

L o s s o n s a l e o f P r o p e r t y , P l a n t & E q u i p m e n t (ne t ) 

Fa i r v a l u e o f c u r r e n t i n v e s t m e n t s 

F i n a n c e C o s t 

Interest I n c o m e 

D i v i d e n d I n c o m e 

U n r e a l i s e d e x c h a n g e (ga in ) / l o s s (ne l ) 

O p e r a t i n g Pro f i t / ( L o s s ) B e f o r e W o r k i n g C a p i t a l c h a n g e s 

C h a n g e s in W o r i d n g C a p i t a l : 

I n c r e a s e / ( D e c r e a s e ) in t r a d e p a y a b l e 

I n c r e a s e / ( D e c r e a s e ) in p r o v i s i o n s 

I n c r e a s e i ( D e c r e a s e ) in c u r r e n t f i n a n c i a l a n d o the r i iab i l i t ies 

( I n c r e a s e ) / D e c r e a s e in t r a d e r e c e i v a b l e s 

( I n c r e a s e ) / D e c r e a s e in i n v e n t o r i e s 

( I nc rease ) / D e c r e a s e in l o a n s 

( I nc rease ) / D e c r e a s e in c u r r e n t f i nanc i a l a n d o t h e r a s s e t s 

( I n c r e a s e ) / D e c r e a s e in n o n - c u r r e n t f i nanc ia l a n d o t h e r a s s e t s 

C a s h g e n e r a t e d f r o m O p e r a t i o n s 

D i rec t T a x e s ( p a i d ) 

N e l C a s h (Tow ( u s e d in) / f r o m O p e r a t i n g Ac t i v i t i e s 

30th S e p t e m b e r , 2021 

( U n a u d i t e d ) 

5 9 5 

3 

(53) 

1 1 1 0 

(721) 

(119) 

4 

3749 

3 0 t h S e p t e m b e r , 2 0 2 0 

( U n a u d i t e d ) 

451 

(0) 

8 5 4 

(902 ) 

(100 ) 

2 

( 3 5 5 ) 

(A) 

6 1 9 3 0 5 

4 5 6 8 ( 50 ) 

(1923 ) ( 7 5 2 4 ) 

161 39 

2 1 4 ( 6 0 9 ) 

( 4 5 4 0 ) 1 3 2 1 4 

( 3 7 3 2 ) 1 7 6 8 

( D 2 

438 5 1 7 

61 78 

(9322 ) 7 4 8 5 

( 4 7 5 4 ) 7 4 3 5 

( 4 1 6 ) ( 1 4 0 ) 

( 5 1 7 0 ) 7 2 9 5 

B : C A S H F L O W F R O M I N V E S T I N G A C T I V I T I E S 

P u r c h a s e of P r o p e r t y , P l a n t & E q u i p m e n t a n d C a p i t a l W o r k - i n - P r o g r e s s 

P r o c e e d s f r o m S a l e o f P r o p e r l y , P l a n t & E q u i p m e n t 

P r o c e e d s f r o m S a l e / ( P u r c h a s e ) of C u r r e n t I n v e s t m e n t s (ne t ) 

In te r C o r p o r a t e D e p o s i t s g i v e n 

In ter C o r p o r a t e D e p o s i t s r e d e e m e d 

( I n c r e a s e J / D e c r e a s e in o t h e r b a n k b a l a n c e (ne t ) 

F i x e d D e p o s i t w i t h B a n k s p l a c e d 

I n te res t r e c e i v e d 

D i v i d e n d r e c e i v e d 

N e t C a s h f low ( u s e d in ) I n v e s t i n g Ac t i v i t i es 

( 1 0 1 0 ) 

1 

(6359 ) 

6026 

(343) 

(103) 

371 

119 

( 1 0 8 7 ) 

(96) 

( 6026 ) 

5 6 1 9 

(8) 

4 8 2 

100 

( B ) (1298 ) (1016) 

C : C A S H F L O W F R O M F I N A N C I N G A C T I V I T I E S 

P r o c e e d s / ( R e p a y m e n t ) o f S h o r t T e r m L o a n s f r o m B a n k s ( n e l ) 

R e n e w a l o f L e a s e L iab i l i t i es 

I n te res t pa id 

U n c l a i m e d / D i v i d e n d i n c l u d i n g D i v i d e n d D i s t r i bu t i on Tax p a i d 

N e t C a s h f l o w f r o m / f u s e d in) F i n a n c i n g A c t i v i t i e s 

( A + B + C ) 

7 7 3 5 

1 1 3 

( 9 5 7 ) 

(0) 

( C ) 

( 4 7 2 2 ) 

7 1 4 

(876 ) 

6891 

4 2 3 

( 4 8 7 6 ) 

1403 

4 2 3 

1028 

N e t I n c r e a s e / ( D e c r e a s e ) in C a s h a n d C a s h e q u i v a l e n t s 

C a s h a n d C a s h e q u i v a l e n t s a t t h e b e g i n n i n g 

o f t h e p e r i o d 

C a s h a n d C a s h e q u i v a l e n t s a t t h e e n d o f 

the p e r i o d 

N o t e : 

* - r e p r e s e n t s a m o u n t l e s s t h a n R s 5 0 0 0 0 

T h e a b o v e C a s h F l o w S t a t e m e n t h a s b e e n p r e p a r e d u n d e r t h e " I n d i r e c t M e t h o d " a s se t o u t in I nd A S - 7 ' S t a t e m e n t o f C a s h F l o w s ' 

1451 

1403 

4 1 0 

1 8 1 3 
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! The above s ta tement o l f inanc ia l results l i es been rev iewed by the Audi t Commi t tee and app roved by the Board of Directors at its mea l ing held on 29th October . 2021 The Statutory 
Audi tors h a v e car r ied out L imi ted Rev iew of the above f inancial results for t h e quarter and hal f -year ended ended 30th September, 2021 

2 T h e company has adopted t h e opt ion avai lable under sect ion 115 BAA of the Income Tax Ac t , 1961 as per taxat ion laws ( 'Amendment ' ) Act ,2019 dated 11th December, 2019 
Accordingly, the T a x expenses have been compu ted and recognised In the quarter and hal f -year ended ended 30th September, 2021 

3 T h e C o m p a n y h a s taken Into accoun t all avai lable in format ion f o r assess ing possible impact o f C O V I D - 1 9 on va r ious e lements o f Its f inanc ia l resul ts . T h e Managemen t bel ieves that 
there Is no mater ia l impact on the recoverabi l i ty of carry ing value of i ts assets. 

4 Previous year 's /per iod 's f igures have been regrouped/ recast / rec lass l f led, wherever necessary . 

Place: Mumba i 
Date : 29lh October 2021 

"-Ngywr'Oanani 
Vice Cha i rman & Manag ing Dimeter 

mailto:bblcorporate@bharatbijlee.com
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
One Internat iona l Center , 
Tower 3, 2 7 t h - 3 2 " d Floor, 
Senapat i Bapat Marg, 
E lph instone Road (West) , 
Mumbai - 400 013 , 
Maharasht ra , India 

Phone: +91 22 6185 4000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
BHARAT BIJLEE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of BHARAT BIJLEE
LIMITED ("the Company") , for the quarter and half year ended September 30, 2021 ("the
Statement") , being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 2015, as amended.

2. This Statement which is the responsibi l i ty of the Company 's Management and approved by the
Company 's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Account ing Standard 34 "Inter im Financial
Report ing" ("Ind AS 34"), prescr ibed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles general ly accepted in India. Our
responsibi l i ty is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Inter im Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, pr imari ly of the Company 's personnel
responsible for financial and account ing matters, and apply ing analyt ical and other review
procedures. A review is substantial ly less in scope than an audit conducted in accordance with
Standards on Audit ing specified under section 143(10) of the Companies Act, 2013 and
consequent ly does not enable us to obtain assurance that we would become aware of all signif icant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompany ing Statement, prepared in accordance with the
recognit ion and measurement principles laid down in the aforesaid Indian Accounting Standard and
other account ing principles general ly accepted in India, has not disclosed the information required
to be disc losed in terms of Regulat ion 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Regd. Office: One International Center, Tower 3, 2 7 t h - 3 2 n d Floors, Senapati Bapat Marg, Elphinstone Road (West) Mumbai 
400013, India. (LLP Identification No. AAB-8737) 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registrat ion No. 117366W/W-100018) 

Mumbai , October 29, 2021 

Pallavi Sharma 
Partner 

Membership No. 113861 
UDIN:21113861AAAABP9397 


