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Dear Sir, 

Sub: Statement of Unaudited Financial Results for the quarter and half year ended 
September 30, 2019 

Pursuant to Regulation 33 of the Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, enclosed please find herewith 
Statement of the Unaudited Financial Results for the quarter and half year ended September 
30, 2019, approved and adopted by the Board of Directors at their meeting held today, i.e., 
Wednesday, October 23, 2019 and signed by the Managing Director along with the copy of 
Limited Review Report issued by the Statutory Auditors of the Company. 

The meeting of the Board of Directors commenced at 3.30 p.m. and concluded at 5.25 p.m. 

Kindly take the same on your record. 
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Regd. Office: Electric Mansion 6th Floor 
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Bharat Bijlee 
R h a r a t Flijlce L l i n i l c d 

C IN N O L 3 1 3 0 0 M H 1 9 1 6 P L C 0 0 5 0 1 7 

Registered Office : Electr ic M a n s i o n , 6tfa F loor . A p p a s a h c b MHra the M a r g , P r a h h a d e v i . M u m b a i - 4 0 0 0 2 5 
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S T A T E M E N T O F U N A U D I T E D F I N A N C I A L R E S U L T S F O R T H E Q U A R T E R AND H A L F - Y E A R E N D E D 3 0 T H S E P T E M B E R , 2 0 1 9 
(f in Lakhs) 

Q u a r t e r E n d e d Ha l f -year Ended Year E n d e d 

Particulars 3 0 0 9 2 0 1 9 3 0 . 0 6 . 2 0 1 9 3 0 0 9 2 0 1 8 3 0 0 9 2 0 1 9 3 0 . 0 9 2 0 1 8 3 1 . 0 3 2 0 1 9 
( U n a u d i t e d ( U n a u d i t e d (Unaud i t ed ; (Unaud i t ed ] (Unaud i t ed ) (Audi ted ) 

1 I n c o m e 
n] Revenue f r o m O p e r a t i o n s 19698 2 2 1 7 3 2 3 7 7 9 1 2 1 7 1 1 3 1 5 1 9 3 2 3 2 

b) O t h e r I n come 6 8 3 6 5 7 5 9 0 1340 1 6 2 3 2 9 6 2 

T o t a l I n c o m e 2 0 3 8 1 2 3 1 3 0 2 4 3 6 9 4 3 5 1 1 4 5 0 7 4 9 6 1 9 4 

2 E x p e n s e s 
a) Cos t of m a t e r i a l s c o n s u m e d 172-18 1 7 1 0 0 1 8 1 4 7 3 4 3 4 8 3 4 8 7 7 7 0 2 9 5 

b) Purchases o f S t o c k - i n - T r a d e 1-11 9 3 2 2 1 2 3 1 3 8 7 6 9 3 

cj C h a n g e i n i n v e n t o r i e s of f i n i s h e d goods , S t o c k - i n - T r a d e a n d 
(3422) (1135| (537) (4557) (3206) (2725 ) 

w o r k - i n - p r o g r e s s 
(3422 ) 

d j Emplovec bene f i t s expense 2 6 6 3 2 6 3 7 2 5 5 5 5 3 0 0 4 8 3 6 1 0 2 7 1 

e) F i n a n c e Cos t s 4 9 6 4 5 1 3 3 9 9 4 7 8 3 2 1691 

f) Dep r e c i a t i on a n d A m o r t i s a t i o n 2 1 7 2 1 1 2 2 2 4 2 8 4 4 4 8 3 8 

R) O t h e r expenses 2 0 2 4 2 1 6 5 2 3 4 0 4 1 8 9 3 9 4 8 8 9 3 8 

T o t a l E x p e n s e s 1 9 3 6 7 2 1 5 2 2 2 3 2 8 7 4 0 8 8 9 4 2 1 1 8 9 0 0 0 1 

3 P r o f i t / ( L o s s ) b e f o r e Tax ( 1 - 2 ) 1 0 1 4 1 6 0 8 1 0 8 2 2 6 2 2 2 9 5 6 6 1 9 3 

4 Tax Expense 

C u r r e n t Tax 10b 3 3 6 2 3 2 4 1 2 6 1 6 1 2 7 4 

De f e r r ed Tax 2 2 9 2 0 5 2 4 2 4 3 4 4 5 1 7 6 6 

5 P r o f i t / ( L o s s ) f o r t h e p e r i o d ( 3 - 4 ) 6 7 9 1 0 6 7 6 0 8 1 7 4 6 1 8 8 9 4 1 5 3 

6 O t h e r C o m p r e h e n s i v e I n c o m e 

I t e m s t h a t w i l l n o t be r ec lass i f i ed to p r o f i t o r loss (net o f tax) 2 7 9 7 4 9 0 0 (1575 ] 7 6 9 7 (3092 ) 2 0 7 0 

7 T o t a l C o m p r e h e n s i v e I n c o m e for t h e pe r i od (5+6) 3 4 7 6 5 9 6 7 (967 ) 9 4 4 3 ( 1203 ) 6 2 2 3 

8 P a i d - u p E q u i t y S h a r e C a p i t a l 5 6 5 5 6 5 5 6 5 5 6 5 5 6 5 5 6 5 

(Face v a l u e o f Rs. 1 0 / - p e r share ) 

9 E a r n i n g s pe r e q u i t y s h a r e (Bas ic a n d D i lu t ed ) (Rs.) 1 2 . 0 1 18 .88 1 0 . 7 5 3 0 . 8 9 3 3 . 4 2 7 3 . 4 9 

http://www.bharatbijlee.com


Bharat Bijlee 
H h n r a l Bi j lee L im i t ed 
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S E G M E N T W I S E R E V E N U E , R E S U L T S , A S S E T S AND L I A B I L I T I E S F O R T H E Q U A R T E R AND H A L F - Y E A R E N D E D 3 0 T H S E P T E M B E R , 2 0 1 9 

f? in Lakhs> 
O u a r f e r Ended Ha l f - yea r E n d e d Year E n d e d 

Pa r t i cu l a r s 3 0 0 9 2 0 1') 3 0 0 6 . 2 0 1 9 30.019.2018 3 0 0 9 2 0 1 9 3 0 0 9 . 2 0 1 8 3 1 0 3 . 2 0 1 9 

( U n a u d i t e d ) (Unaud i t ed ) ( U n a u d i t e d ) ( U n a u d i t e d ) ( U n a u d i t e d ) (Aud i red) 

1. S e g m e n t R e v e n u e 
Revenue f r o m O p e r a t i o n s 

a) Power Sys t ems 8 8 3 8 1 1324 12907 2 0 1 6 2 2 3 3 8 2 5 0 3 3 4 

b) I n d u s t r i a l Sys t ems 1 0 8 6 0 L 1 1 4 9 1 0 8 7 2 2 2 0 0 9 4 2 8 9 8 

Net S a l e s / I n c o m e from o p e r a t i o n s 1 9 6 9 8 2 2 4 7 3 2 3 7 7 9 4 2 1 7 1 4 3 4 5 1 9 3 2 3 2 

2 . S e g m e n t R e s u l t s 
Prof i t / (Loss) before F inance Cos ts & T a x 

a) Power Sys t ems 2 2 2 5 6 6 12 7 8 8 8 9 5 2 7 0 3 

b) I n d u s t r i a l Sys tems 1566 1791 1642 3 3 5 7 2 8 9 6 5 9 3 8 

T o t a l 1 7 8 8 2 3 5 7 1 6 5 4 4 1 4 5 3 7 9 1 8 6 4 1 

Less: 

i . F i n a n c e Cos ts 4 9 6 4 5 1 3 3 9 9 4 7 8 3 2 1 6 9 1 

i i . U n a l l o c a b l e Expenses ne t o f u n - a l l o c a b l e i n c o m e 2 7 8 2 9 8 2 3 3 5 7 6 7 5 7 

Prof i t/ (Loss ) before T a x 1 0 1 4 1 6 0 8 1 0 S 2 2 6 2 2 2 9 5 6 6 1 9 3 

3 , S e g m e n t A s s e t s 
a] Power Sys t ems 3 2 5 6 5 3 1 0 9 0 3 1 6 7 9 3 2 5 6 5 3 1 6 7 9 2 9 3 2 8 

b) I n d u s t r i a l Sys t ems 2 1 3 5 8 2 0 6 0 7 1 8 9 8 9 2 1 3 5 8 1 8 9 8 9 2 0 0 2 3 

c) U n a l l o c a b l e Assets 7 3 9 8 0 7 0 7 8 3 6 0 0 0 3 7 3 9 8 0 6 0 0 0 3 6 5 4 8 9 

T o t a l S e g m e n t A s s e t s 1 2 7 9 0 3 1 2 2 4 8 0 1 1 0 6 7 1 1 2 7 9 0 3 1 1 0 6 7 1 1 1 4 8 4 0 

4 . S e g m e n t L i a b i l i t i e s 
a) Power S y s t e m s 1 0 8 2 5 9 8 9 5 1 3 4 2 4 1 0 8 2 5 1 3 4 2 4 9 0 0 3 

b) I n d u s t r i a l S y s t ems 8 7 2 2 8 5 2 5 9 4 8 5 8 7 2 2 9 4 8 5 9 6 2 0 

c) U n a l l o c a b l e L i ab i l i t i e s 2 4 5 6 8 2 2 8 9 7 1 9 9 9 2 2 4 5 6 8 1 9 9 9 2 2 1 0 2 1 

T o t a l S e g m e n t L i a b i l i t i e s 4 4 1 1 5 4 1 3 1 7 4 2 9 0 1 4 4 1 1 5 4 2 9 0 1 3 9 6 4 4 

Segmen t s a r e i d e n t i f i e d as u n d e r : 

Power S y s t e m s = T r a n s f o r m e r s , T u r n k e y Projects fo r e l ec t r i ca l s u b s t a t i ons a n d M a i n t e n a n c e P r o d u c t s 

I n d u s t r i a l S y s t e m s = E l ec t r i c M o t o r s , D r i v e s 8s A u t o m a t i o n s y s t e m s a n d M a g n e t Techno logy M a c h i n e s 



By Bharat Bijlee 
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S T A T E M E N T O F A S S E T S AND L I A B I L I T I E S AS A T 3 0 T H S E P T E M B E R , 2 0 1 9 

( T in lakh-w 
P a r t i c u l a r s A i at 

3 0 OQ 2 0 1 9 

(Unaud i t ed ) 

A* at 

i i as aoio 
( A i l d l t r d ) 

A. 

1 

ASS ISTS 

N O N - C U R R E N T A S S E T S 

a) P rope r t y , P lant a n d E q u i p m e n t 

b) R ight o f use asset 

c) C a p i t a l Wo rk - i n -P r og r e s s 

d) I n t a n g i b l e assets 

<:) F i n a n c i a l Assets 

(i] I n v e s t m e n t s 

(ii) l-oana 

(iii) O t h e r f i n a n c i a l assets 

H N o n - C u r r e n t Tax Assets (Net) 

g) De f e r r ed t ax assets (Net) 

b) O t h e r n o n - c u r r e n t assets 

6 * 6 3 

128 

2 3 2 3 

1M 

4 3 3 3 6 

3 

2 5 7 5 

2 0 4 

t 13 

6 4 0 

' , ' . . » , 

78f t 

38 

.1 

3 KM 
139 

i IM 

S u b - t o t a l Non C u r r e n t A s v t x 5 6 2 8 4 4 7 3 0 6 

> C U R R E N T A S S E T S 

a) I n v e n t o r i e s 

b) F i n a n c i a l Assets 

(i) I n v e s t m e n t s 

(ii) T r a d e rece ivab les 

(iii) C a s h a n d C a s h e q u i v a l e n t s 

(iv) B a n k b a l a n c e s o t h e r t h a n (iii) above 

(v) I .oans 

(vi) O t h e r f i n a n c i a l asse ts 

c) C u r r e n t Tax Asse ts (Net) 

d) O t h e r c u r r e n t asse ts 

1 9 9 8 4 

2 6 1 7 

2 2 9 5 9 

5 3 2 

1 0 ) 3 

2 0 6 5 5 

1 3 6 6 

5 2 

2 4 1 I 

1 4 7 ^ 7 

a .is 
2 9 0 9 7 

3 8 9 

1026 
J " . ' ' 7 

' » 1 8 
09 

2 0 7 3 

S i i b - t o t M l Current Assets 7 1 6 1 9 6 7 5 3 4 

T O T A L - A S S E T S 1 2 7 9 0 3 1 1 4 8 4 0 

B . 

1. 

E Q U I T Y AND L I A B I L I T I E S 

S H A R E H O L D E R S ' F U N D S : 

a) E q u i t y Sha r e C a p i t a l 

b) O t h e r E q u i t y 

5 6 5 

8 3 2 2 3 

800 

74031 
S u b - t o t a l S h a r e h o l d e r s ' F u n d 8 3 7 * 3 7 5 1 9 6 

2 . N O N - C U R R E N T L I A B I L I T I E S : 

a) F i n a n c i a l L i ab i l i t i e s 

Lease L i a b i l i t y 

b) P rov i s i ons 

14 

1 16 1 15 

S u b - t o t a l N< • :.: •' ;V : 1 3 0 1 1 5 

3. C U R R E N T L I A B I L I T I E S : 

a) F i n a n c i a l L i ab i l i t i e s 

(i) B o r r o w i n g s 

(ii) Lease L i a b i l i t y 

(iii) T r ade Payables 

- T o t a l o u t s t a n d i n g d u e s o f M i c r o E n t e r p r i s e s a n d S m a l l En t e rp r i s e s 

- T o t a l o u t s t a n d i n g d u e s o f C r e d i t o r s o t h e r t h a n M i c r o En t e rp r i s e s a n d S m a l l E n t e r p r i s e s 

(iv) O t h e r financial l i ab i l i t i e s 

b) O t h e r c u r r e n t l i ab i l i t i e s 

c) P rov i s i ons 

d) Current Tax L iab i l i t i e s (Net) 

2 3 6 5 1 

1 17 

1 2 0 2 

1 4 4 7 9 

5 0 4 

2 9 1 6 

1 0 9 2 

2 4 

1 9 9 3 1 

2 

1 5 1 3 1 

2 7 5 

3 0 3 I 

1 1 5 6 

3 
S u b - t o t a l . C u r r e n t L i ab i l i t i e s 4 3 9 8 5 3 9 8 2 9 

T O T A L : E Q U I T Y AND L I A B I L I T I E S 1 2 7 9 0 3 1 1 4 8 4 0 | 



C A S H F L O W S T A T E M E N T F O R T H E H A L F - Y E A R E N D E D 3 0 T H S E P T E M B E R , 2 0 1 9 t ? i n L a K n s ' 

3 0 t h S e p t e m b e r , 2 0 1 9 3 0 t h S e p t e m b e r , 2 0 1 8 

( U n a u d i t e d ) ( U n a u d i t e d ) 

A : C A S H F L O W F R O M O P E R A T I N G A C T I V I T I E S 

Prof iL/(Loaa) be fore T a x a t i o n 2 6 2 2 2 9 5 6 

Adjustments f o r : 
D e p r e c i a t i o n a n d a m o r t i s a t i o n 4 2 8 444 

Loss/ (P ro f i t ) o n sale o f P r ope r t y , P lant & E q u i p m e n t (net) 7 12 

P ro f i t o n sa le o f c u r r e n t i n v e s t m e n t s 
(25) 

Finance C o s t 9 4 7 8 3 2 

I n t e r e s t I n c o m e ( 1 0 2 ° ) ( 9 1 9 ) 

D i v i d e n d I n c o m e t 9 1 ) ( 8 5 ) 

U n r e a l i s e d e x c h a n g e (gain) / loss (net) t^L 2 2 3 

2 6 8 4 8 2 

O p e r a t i n g Pro f i t / ( lx iss ) Before W o r k i n g C a p i t a l c h a n g e s 2 8 9 0 3 4 3 8 

C h a n g e s i n W o r k i n g C a p i t a l : 

I n c r e a s e / (Decrease) i n t r a d e payab l e 6 9 7 2 0 3 1 

I n c r e a s e / (Decrease) i n p r o v i s i o n s 
(62) (107) 

I n c r e a s e / (Decrease) i n o t h e r c u r r e n t l i a b i l i t i e s 1 2 8 1 2 0 8 

( Increase ) / Decrease i n t r a d e rece ivab les 2 6 3 8 3 8 8 7 

( Increase ) / Decrease i n i n v e n t o r i e s ( 5 2 5 6 ) (4123 ) 

( Increase ) / Decrease i n l o a n s (3) 3 

( Increase ) / Decrease i n c u r r e n t financial a n d o t h e r a s s e t s ( 362 ) (890) 

( Increase ) / Dec rease i n n o n - c u r r e n t f i n a n c i a l a n d o t h e r a sse t s 4 2 7 4 6 

( 2 1 7 8 ) 2 7 5 4 

C a s h g e n e r a t e d f r o m O p e r a t i o n s 7 1 2 6 1 0 2 

D i r e c t T a x e s (paid ) / R e f u n d ( 566 ) (500) 

Net C a s h f l o w f r o m O p e r a t i n g A c t i v i t i e s (A) 1 4 6 5 6 9 2 

B : C A S H F L O W F R O M I N V E S T I N G A C T I V I T I E S 

P u r c h a s e o f P r o p e r t y , P l a n t 8s E q u i p m e n t a n d C a p i t a l W o r k - i n - P r o g r e s s ( 1908 ) (906) 

P roceeds f r o m Sa le o f P r o p e r t y , P l a n t 6s E q u i p m e n t 2 4 

P roceeds f r o m Sa l e/ (Purchase ) o f C u r r e n t I n v e s t m e n t s (net) ( 101 ) (2091 ) 

I n t e r C o r p o r a t e D e p o s i t s g i v en ( 5619 ) (5243 ) 

I n t e r C o r p o r a t e D e p o s i t s r e d e e m e d 5 2 4 3 4 8 4 7 

( Inc rease )/Decrease i n o t h e r b a n k b a l a n c e (net) 10 13 

F i x e d D e p o s i t w i t h B a n k s p l a c e d - (17) 

F i x e d D e p o s i t w i t h B a n k s m a t u r e d - 4 7 0 

I n t e r e s t rece ived 4 6 9 5 4 3 

D i v i d e n d rece ived 9 1 8 5 

Net C a s h f l ow (used in) I n v e s t i n g A c t i v i t i e s (B) ( 1 8 1 2 ) ( 2294 ) 

C : C A S H F L O W F R O M F I N A N C I N G A C T I V I T I E S 

Proceeds/ (Repayment ) o f S h o r t T e r m L o a n s f r o m B a n k s (net) 3 7 2 0 (2628 ) 

P roceeds/ (Repayment ) o f Lease L i a b i l i t i e s (65) 

I n t e r e s t p a i d ( 948 ) (678) 

U n c l a i m e d / D i v i d e n d i n c l u d i n g D i v i d e n d D i s t r i b u t i o n T a x p a i d ( 862 ) (180) 

Net C a s h f l ow f r o m / ( u s e d in) F i n a n c i n g A c t i v i t i e s (C) 1 8 4 5 (3486 ) 

(A+B+C) 1 7 9 (87) 

Ne t I n c r ea s e /(Decrease) i n C a s h a n d C a s h e q u i v a l e n t s 1 7 9 (87) 

C a s h a n d C a s h e q u i v a l e n t s a t t h e b e g i n n i n g 

o f t h e p e r i o d 3 5 3 4 7 5 

C a s h a n d C a s h e q u i v a l e n t s a t t h e e n d o f 

t h e p e r i o d 5 3 2 3 8 8 

N o t e : 

T h e above C a s h F l o w S t a t e m e n t h a s been p r e p a r e d u n d e r t h e " I n d i r e c t M e t h o d " as set o u t i n l n d A S - 7 ' S t a t e m e n t o f C a s h F l o w s ' 



N o t e s ; 

1 The ntww s t a t emen t n l f i n a n c i a l results h a s been rev i ewed b y the A u d i t C o m m i t t e e a n d a p p m v e d b y the B o a r d o f D i r e c t o r s a t i t s m e e t i n g h e l d 
9 M OOflber, 2 0 1 9 The Statutory A u d i t o r s have c a r r i e d o u t L i m i t e d Review o f t h e above f i n a n c i a l r e s u l t s for the q u a r t e r a n d h a l f - y e a r 

e n d e d 3 0 i h Sep t embe r , 2 0 1 9 

- K^Tccnvr 1st A p r i l . 9019, t h e C o m p a n y a d o p t e d I n d AS 116 - "Leases" a n d a p p l i e d the s t a n d a r d to a l l lease c o n t r a c t s e x i s t i n g on 1st A p r i l , 
BBf9 u s i n g i h r i r t m s p c c t i v e n p p m n r h w i t h t h e c u m u l H t i v r effect a l t h e d a t e o f i n i t i a l a p p l i c a t i o n ' . O n t h a t da t e , t he C o m p a n y r e cogn i s ed a 
I r n s c l i H h i h t v m e a s u r e d n l t h e p r e s en t va lue of t h e r e m a i n i n g lease p a y m e n t s u s i n g the i n c r e m e n t a l b o r r o w i n g ra t e as a t 1st A p r i l , 2 0 1 9 a n d 
cvwrrspond in f t . r i g h t o f - u s e a s s e t i s m m s i i r ed 01 a n a m o u n t equ i va l en t i n lease l i a b i l i t y . There is no effect o f a d o p t i n g I n d AS 116 on r e t a i n e d 
« a r n i n g s . a s a t l M A p r i l . 2 0 1 9 The « -nrnp «ni t ivr -s fm the v< m elided 3 I st M a r c h , 2 0 1 9 have n o t been re t rospec t i v e l y a d j u s t e d . The effect o f t h i s 
A d o p t i o n I i l n s i g m f i r n n t nn t h e pro f i t for t h e q i m r t r i a n d ha l f - year . 

8 P r e v i o u s v ra r ' s/per iod ' s figures havr been rrftrouiKrd/rrcaHl/rrcUissi f ict i , w h e r e v e r n e c e s s a r y . 

M M M u m b a i 
D a l e 2 3 r d < .Vtobrr . 2 0 1 9 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Indiabulls Finance Centre 
Tower 3, 27" ,-32'"1 Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai -400 013 
Maharashtra, India 

Tel:+91 22 6185 4000 
Fax: +91 22 6185 4001 

I N D E P E N D E N T A U D I T O R ' S R E V I E W R E P O R T ON R E V I E W OF I N T E R I M F I N A N C I A L 
R E S U L T S 

TO THE BOARD OF D I R E C T O R S OF 
BHARAT B I J L E E L I M I T E D 

We have rev iewed the accompany ing S ta tement of Unaudited Financial Results of BHARAT B I J L E E 
L I M I T E D ("the Company") , for the quar ter and six months ended September 30, 2019 ("the 
S ta tement " ) , being submi t ted by the Company pursuant to the requ i rement of Regulation 33 of the 
SEBI (List ing Obl igat ions and Disclosure Requirements) Regulat ions, 2015, as amended . 

This S ta tement , wh ich is the responsibi l i ty of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance w i th the recognit ion and 
measurement principles laid down in the Indian Account ing Standard 34 " I n t e r i m Financial 
Report ing" ( " Ind AS 34 " ) , prescr ibed under Section 133 of the Companies Act, 2013 read wi th 
re levant rules issued the reunder and other accounting principles general ly accepted in Ind ia . Our 
responsibi l i ty is to express a conclusion on the Sta tement based on our review. 

We conducted our review of the Sta tement in accordance w i th the Standard on Review 
Engagements (SRE) 2410 'Review of I n t e r im Financial I n f o rmat i on Performed by the Independent 
Audi tor of t he Ent i ty ' , issued by the Ins t i tu te of Chartered Accountants of Ind ia ( ICA I ) . A review of 
inter im f inancial i n fo rmat ion consists of making inquir ies, p r imar i l y of the Company's personnel 
responsible f o r f inancia l and account ing matters , and apply ing analyt ica l and other review 
procedures. A rev iew is substant ia l ly less in scope than an audit conducted in accordance w i th 
Standards on Aud i t ing specif ied under section 143(10) of the Companies Act, 2013 and 
consequent ly does not enable us to obtain assurance tha t we wou ld become aware of all s igni f icant 
mat te rs t ha t m igh t be ident i f ied in an audit . Accordingly, we do not express an aud i t op in ion. 

At tent ion is d rawn to the fact t ha t the s ta tement of cash f low f o r the corresponding six months 
ended September 30, 2018 , as reported in the accompanying S ta tement has been approved by the 
Company's Board of Directors, bu t has not been subjected to review. 

Based on our rev iew conducted as stated in paragraph 3 above, noth ing has come to our a t tent ion 
tha t causes us to bel ieve t ha t the accompany ing S ta tement , prepared in accordance w i th the 
recognit ion and measurement pr inciples laid down in the aforesaid Ind ian Account ing Standard and 
other account ing principles genera l ly accepted in Ind ia , has not disclosed the in fo rmat ion required 
to be disclosed in t e rms of Regulat ion 33 of the SEBI (List ing Obl igat ions and Disclosure 
Requirements) Regulat ions, 2015 , as amended, inc luding the manner in which it is to be disclosed, 
or t ha t it conta ins any mater ia l m i ss ta tement . 
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