
Bhandari Hosiery Exports Ltd.
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(A GOW. gF tNDtA RECOGNTSED EXPORT HOUSE)

R.O. : Bhandari House, Village Meharban, Rahon Road, LUDHIANA-141 OO7 (lNDlA)
Phones i +91-88720 16409, +91-88720 16410

E-mail : bhandari@bhflndariexport.com web : www.bhandariexport.com
(Corporate ldentification No./ClN : L1 711 SPB1 993PLC01 3930)

09.11.2020

Sub: Outcome of the Board Meeting for tfie quarter and Half year ended September 30,2020 -
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OLs

Pursuant to the provisions of Regulation 33 and other applicable provisions of SEBI (Listing

Obligations and Disclosure Requirements) $egulations, 2OLS ('SEBI LODR'), we wish to inform you

that the Board of Directors (the 'Board') of phandari Hosiery Exports Limited its meeting held today

i.e. Monday, November 9, 2020, considerpd and approved the Unaudited Standalone Financial

Statements of the Company for the quarter and half Year ended September 30, 2020. A copy of the

unaudited financial results along with the Lifiited Review Report is enclosed herewith.

The Board Meeting commenced at 4:00 p.m1 and concluded at O-1.'oo p.m.

You are requested to take the same on your records.

Thanking you.

Yours faithfully,

For Bhandari Hosiery Exports

tlrfl
Nitin Bhandari
Managing Director
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Ftatement of Audited Financial Results for the quarter nded 30.09.202 (Rs In Lakhs)

Quarter
Ended

Previous
Quarter
Ended

Correspon
ding 3

months
ended in

the
previous

year

l-lalt year
Ended

Half year
Ended

Year to date
figures for
previous
period

Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
Un-audited Un-audited Un-audited Un-audited Un-audited Audited

l{evenue
Revenue from operation
Other Income

6,290.42
1.43

1 AO( qR

075
7,156 23

3.34
7,985 96

2.18
| 1,806 59

334
27,743.02

10.49
6,291.84 1.696_30 7,'t59.57 7,988.,t4 1 1.809_93 27,753.51

Cost of Material Consumed
Changes in inventory of finished goods , work
in process stock in trade
Employees benefit exoense
Finance cost
Other Expenses
Depreciation exDense

5,052.00

(1 30.00)

236.52
218.48
663.1 5
119.40

1,267 17

24 20
131.58
258 33
140.18
1 25.36

5,5't0 53

210.00

252.40
235 83
696 14
10E.81

6,319 17

( 1 0s.80)

368. 1 0
476.81
Rn2 

"2
244.76

8,627 45

447.07

461.7 4
483.78

1,319.40
2't7.62

22,053 39

(218.93)

1,019.08
1,022.61
2,745 73

501 44

Profit before exceptional anA extEorOin.arV
item & tax (llllV)

6,159.55 1.946.83 7,0't3.7',! ,106.37 1,557.06 7,127.32
132.29 (2s0.53) 145 86 (118.23) 252.87 626.1 I

=^ueuuonat tlems
rrofit before extraordinary item a tax 1fi-
/t) 132.29 (2s0.s3) 145 86 (118 23) 252.87 626 18
-Esp; Exrraorotnary ttems
rrerrr oerorelax (vil-vllll
TAY FYDFNCEC

132 29 (250 s3l 145 85 11E 23" 252 87 626 18

Current Income Tax
Deferred Tax

(1 3.00) (25 00) (7s 00)
(20 00)rrol|U(Loss) tor the period from

continuing operations Ull-Vlll) 132.29 (250.531 132.86 (1 18.231 227.87 53'l l8

Other ComDrehensive Income :
a) ltems that will not be reclassified to orofit or
Loss
b) Income tax effect on above
c) Incomes that will be classified to Drofit &
LoSS

d) Income tax effect on zhove
vutilprenenstve Income

xtl
Lotal Comorehensive inc4me for lhe nerio.l

132.29 )(n c2'
I JZ.OO 118 23' 227 87 531 18

XIV

XV

=;

Number o
1.465.27 1.465.27 1.465.27 1.465 27 1,465.27 1,465 27

Reserves excluding RevaluEGn reserves of
:he previous financial vear

14652695( 146,526,950 146,526.950 r46.526.950 t46,526.950 t46,526,950

5,412 06
0.09 (0.1 7) 009 (0.08 0.16 036
0.09 (0 17) 009 (0.08) 016 036

,Jh



..t 1.2020 at the
v.

Accounting Stenderd-

nting Standards (lnd AS) as notified by Minjstry of Corporate Affai6 pursuant
tandard) Rules, 2015, 

_C-ompanies 
(lndian Ac@unting btandarosl amenoment

trements) Regulation, 201S and SEBI circular dated July 05, 20.t6.



BHANDAITI HOSIDRY EXPONTS I,TID.
Elgw STATEMENT

(158,354,25g)l

25,247,952

21,761,524
(334,4141

48,377,999

334,4-14

/

Net profit before tax and eXraordinary items
Adjustments for
Depreciation after written back
Less : Interest received
Interest & financial expenses
Adjustments against Reserve & surplus

Operating profit before working capital changes
Adjustment for :

Decrease / lncrease (-) in debtors & receivables
Decrease / Increase (-) in inventories
Increase / Decrease (-) in tarde payables
Gash Generated from operations
Less Interest paid
Less Direct tax paid
Cash flow before eXraordinary items
Extra ordinary items(provision for Dividend)ftVOFF
Net cash from trading activities

CASH FROM INVESTING ACTIVITIES

(11,923,499)

24,476,060
(217,672

47,691,4_19

(25,999,420)
(11,580,000) 51,725,583

(11,292,9071

217,672

issue of fresh capital
Share premium on fresh capital
Purchase of fixed assets
Depreciation Written Back
Sale of fixed assets
Interest received
Realisation from investments
Net cash from investing activities

CASH FROM FIANANCING ACTTVITIES

100,586,225 175,995,476

Cash & Cash equivalents ( Closing Balance

Increase in bank borrowing
Repayment of short term borrowing
Repayment of unsecured loans if any
Net cash from financing activities

Net increase or decrease in cash & cash equivalent
Cash & Cash equivalents ( Opening Balance )

8,414,962
9,597,554



BIIANDARI IIOSIDRY BXPONTS I,TII
ViIl. Meharban, Rahon Road.
Ludhiana
STATEMENT OF ASSETS AND LIABILITIES AS ON 30 09 2O2O

Particulars I Uote 20

Current Year ending I Previous year ending
31.03.2020 | gr.ol.zor g

ASSETS

Non Current Assets
Fixed Assets
a Property, Plant & Equipments
-b. Capital Work in Progress

c Intangible Assets
d, Financial Assets
i Investments

ii Loans
iii Other Financial Assets

e Other Non Current Assets
f. Deffered Tax Assets

63,93,20,748
5,47,200

1,24,987

65,25,13,900

5,47,200

1,24,987

53,53,1 0,883

5,47,200

1,24,987

Total Non Current Assets 63,99.92.935 65,31,86,087 53 59 83.070
Current Assets
a Inventories

b Financial Assets
i Investments
ii. Trade Receiveables

iii. Cash & Cash Equivalents
iv Bank Balances other than iii above
v Loans & Advances
vi Other Financial Assets

'c Other Assets

4

5

o

7

I

73,38,16,222

54,08,1 1,698

1,80,12,416

64,62,768

14,50,47,227

72,22,36,222

53,31,84,555
oq 07 qE,1

37,04,794

12,94,33,925

68,91 72 863

42,37,18,915
'I 5? RR OnA

?O ON ?RA

12,93,29,620
Total Current Assets 1,44,41 50,331 1,39 81,57,050 1 26,15,00,660

TOTAL ASSETS 2,08,41,43.266 2,05.13,43.136 1.79.74.83.729
EQUITY & LIABILITIES
EQUITY

Equity Share Capital
Other Equity 10

14,65,26,950

58,07.32.176
14,65,26,950

59,25,55,675
14,65 26,950

54,12,05.561
Total Equitv 72.72.59.126 73.90.82.625 68.77.32 510
ILIABILITIES

Non Current Liabilities
a. Financial Liabilities
i Borrowings
ii Other Financail liabilities

b. Provisions
c. Deferred Tax Liability
d. Other Non Current Liabilities

'11A

12

39,92,22,724

3,75,69,391

34 30 06,694

? 7q AO 
"O1

27,12,04,994

? q6 AO 
"Or

Total Non Current Liabilities 43,67.92,115 38,05 76.085 30.67.74.385
ll Current Liabilities
'a. Financial Liabiliites
i. Borrowings
ii Trade payables
iii. Other Financail Liabilites
b. Other Current Liabilities
c Provisions

d Current tax liabilties/ner

TOTAL

11B
13

14

15

75,08,79,915
9,65,59,862

7,26,52,248

70,65,09,720
10,99,61 ,634

10,45 89,788
1,06,23,285

59,53 84,961
1 1 ,13,38 515

8,69,30 072
93,23,285

92,00,92,O25 93,16,84,427 80,29,76,833
2,08,4'1,43,267 2,05.13.43.137 1.79.74.83.729

0 0 (0
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Review Report

tro The Board of Directors

Bhandari Hosiery Exports Limited

1, We have reviewed the accompanying stat€ment of unaudited financial results ('the Statement') of
Bhandari Hosiery Exports Limited ('the Company') for the quarter ended 30th September,.2020 being

subrnitted by tne Company pursuant to the requirements of Regulation 33 Of the SEEI (Listing

obligations and Disclosure Requirements) Regulations, 20X5 (as amended), including relevant
circulars issued by the SEBl from time to time.

2, The Statement, which is the responsfbltity of the company's Management and approved by the

Cornpany's Board of Directors, has been prepared in accordance with the recognition- and

rneasurement principles laid down in lndian Accounting $tandard 34, Interirn Financial Repor:ting

('lND As 34'), prescribed under Secilon 133 of the Companies Act, 20t3 (,the Act), SEB| Circular

CIRICFD/FAC/6217A]5 dated 5 July ?0X5, (hereinafter referred to as the SEBl Cir:cular'), and other
accounting principles generally accepted i'n India, Our responsibility is to express a conclusion on the
Sttstement based on our review,

3. We canducted our review of the Statement in accordance with the S^tandard on Review

Engagements, (SRE) 2410, Review of Interim Financial lnformation Perforrned by the independent

audltor 0f the Entity, issued by the lnstltute of Ghartered Accopntants of India. A review of interim
financilllinformation conslsts of making inquiries, prlrnarily of persons fesponsible forfinancial and

accounting matters, and appfying analytical and other review procedures. A review'is substantjally
less in scope than an audit eonducted in accordance with the Standardt 6n Audilirlg speeified under
seetion 1.43{L0} of the Act, and consequently, does not enab[e us to obtain.assurance tha,t we wpuld
become awEre of a[[ significant matters that might be ldentified in an audlt, Accord-!4g{y, we do not
express an audit opinion.



n $"C"0, I ,if-1g

Based on our rev'iew conducted as above, nothing has come to our attEntion that causes us to
:lieve that the accompanying Statement, prepared in accordance with the recognition and

principles laid down in IND AS 34, prescribed under Section 133 of the Act, the SEBI

FRN OO9607N

UDI N': 20091621A4AAER7371

Circular(s), and other accounting prinsiples generally accepted in tndia has not dlsclosed the

information required to be disclosed in aceordance with the Regutations 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 20X5 {as anrended), ineluding the martner In

which it is to be disclosed, or that it contains any nnaterial mlsstatement.

Date: 09,1.1,2020

Place:Ludhiana

'['
; l:,- ""

| '''r' -" lilr;'' "' ':":'


