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BHAGWATI AUTOCAST LTD.

May 29,2Ot9

To

Dept. of Corporate Services,

BSE Limited
25th Floor, Phiroj Jeejibhoy Tower,
Dalal Street,
Mumbai-40000L
Security Code: 504645

Dear Sir,

Sub.: lntimation of Outcome of Board Meeting held on May 29, 2019

Pursuant to Regulation 30 and 33 of the SEBI (LODR) Regulations, 2015 (hereinafter referred to as the 'LODR

regulations'), it is hereby informed that the Board of directors of Bhagwati Autocast Limited (the "Company") at its
Meeting held on 29th May, 2019 (the "Board Meeting"), inter alia, have:

L Approved, a u d ited financial resu lts for the q ua rter and financial year end ed Ma rch 31, 2019.

2. Recommended final Dividend of Rs. 1 per equity share of face value of Rs. 10/- each (i.e. 10%) for the
financial year ended March 31, 2019.

Accordingly, we are enclosed the following

a) A copy of the Audited financial results of the Company for the quarter and financial year ended March 31,
2019 along with the report of Auditors;

b) Pursuant to Regulation 47 of the LODR Regulations, as amended, the extract of the Financial Results will
be published in the newspapers in the prescribed format.

c) Pursuant to Regulation 33(3Xd) of the LODR Regulations and SEBI Circular No CIR/CFD/CMD|56/201,6
dated May 27,2076, Declaration in respect of Audit Reports with unmodified opinion for the financial
year ended March 31, 2019;

The complete financial results will also be available on the website of the Company at www.bhagwati.com.

The meeting was commenced at 05:30 p.m. and concluded on M : 56 p.m. L,hl

Please take this is for your information & record.

Thanking you.

Yours faithfully,
For, Bhagwati Autocast Limited

Me liyadhara
Company Secretary & Compliance Officer
Encl.:A/a.

Regd. Office & Works Address: Survey No. 816, Village : Rajoda, Near Bavla, Dist. : Ahmedabad - 382220, Gujarat, lndia.

Phone: +9127t4232283 I 232983 I 232066 Fax: +91 2774232383
E-mail: autocast@bhagwati.com, autocast@bhagwati.co.in . Website: www.bhagwati.com

CIN : 127100 Gj1981 PLC 004718
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BHAGWATI AUTOCAST TIMITED
Regd. Office: Survey No. 259(Old Survey No.816), Village : Rajoda, Bavla-Sanand Road, Dist. : Ahmedabad 382 220

Phone: +91 27t4 232283 / 232383 / 232983, email: cs@bhagwati.com , CIN: 127100GJ1991P1C004718

STATEMEI|T OF AUDmD FIIIAI{CrAL RESULTS FOR THE QUARTER AitD YEAR EITDED 31ST MARCH 2019

(Rs. in L.kt3 qcept EPS)

Quarter ended Year ended

3UO3l2ot9 sutzl2ot8 ?Llo3l2ot8 3UA3lzo.te 3UO3/2018
particulars
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Reveoue from operations

Other Income

Total Revenue

Expenses:

a) Excise Duty paid

b) Cost of Material Consumed

c) Purchases of stock-in-trade

d) Changes in inventories of finished goods, work-i1-
progress and stock-in-trade

e) Employees benefit expenses

D Depreciation and amortization expenses

g) Power& Fuel

h) Finance Cost

i) Consumption of Stores & Spares

j) Other expenses

Total expenses (W)
Profit/(Loss) before exceptional items and
tax (III-IV)
Exceptional items

Profit/(Loss) before Tax (V-VI)
Tax Expenses:

a) CunentTax

b) Deferred Tax

c) Short / (excess) provision

Profitl(Loss) for the period from
Continuing operations (VII-V[D
ProfiV(Loss) from discontinued operations

Tax expense of discontinued operations

Profit/(Loss) for the period fmm disconunuing
operations (after tax) (X-xI)

Profit/(Lxs) for the period (IX-XU)
Other Comprehensive Income

a) Items that will not be reclassified to profit or loss

reclassified as profit or loss I

c) Items that will be reclassified to profit or loss

d) Income tax relating to items that will be
reclassified as profit or loss 

I

Total Comprehensive Income for the period 
I(xrrr+xrv) 
|

Paid up eguity share capital (Face value of Rs. 10/]
each)

Reserves excluding revaluation reseryes
Eaming Per Share (of Rs, 1O/- each) ( Not
annulised)

a) Basic

b) Dilutd

2518.96

L.47

2520,43

0.00

1170,04

46.M

3.94

294.68

65.00

3ls.38

30.72

316.33

215.18

2458.11

62,32

0.00

62,?2

22.65

(0,0s)

5.t4

34.58

0.00

0.00

0.00

34.58

1.20

1.20

2.28

(0.63) 
]

o* 
I

0.00

36.23

288.07

3289.43

1.00

3290.43

(0.44)

0.12

0.00

0,00

99.65

288.07

0.00

1628.0s

0.13

(18.24)

329,37

59.L2

378.00

26.60

460.82

287.68

3r51,53

138,90

0.00

138.90

38.33

0.60

0.00

99,97

0.00

0.00

0.00

99.97

3.47

3.47

2402.s9

2.L4

241t4,79

0.58

0.00

0.00

(22.sO)

288,07

0.00

1150.02

28.05

(43.76)

289.68

4s.64

309.7t

2L,30

366.75

267.89

2435.29

(30.s5)

0.00

(3O.s6)

(8.s2)

(0.30)

0.00

(21.34)

0.00

0.00

0.00

(21.34)

(1.74)l

(a.74)

(0.74)

Lt996.24

4.34

12000.58

0.00

5823.70

68,15

10.B7

1243.30

233.20

L412.29

t49.79

1616.53

989.7?

11507.55

493.O3

0.00

493.03

144,18

(2s.3e)

s.t4

369,10

0.00

0.00
l

0.00 
l

l

369.10 l

0.00

0.00

369.81

288.07

22A2.82

12.81

12.81

0.98 |

(o2DI

s235.07

20.30

9255.37

t[.74)

0.s8

0.00

0.00

t99.76

288.07

1860.80

284.27

3860.17

66.43

18.23

1120.62

2tL.49

1182.75

94.47

1374.47

897.18

9110.Oa

145.29

0,00

145.29

53.37

(14.44)

(la.s6)

11o.e2 
]

0.00 
]

0_m I

0.00 I

I

110.02 |

3.85

3.8s
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Res<r. office: suryey No. zssrora s,*"iTrllel#,rrllffi,.lH-::"r", 
Roa4 Dist. : Ahmedabad 3B2 220

phone: +el 2714 232283 t ztztai t iezgal, .r;il, .;@;;;;;.", , crN; 127100GJ1e81p1C004718

Notes r 
srATEMEItlr oF AUDmD FTIiIANCIAL RESULTS FoR THE Qr*rr* in, ,EAR E,{DED 3tsr MAR.H 2or9

r1t

ffi.ffi?il:'Ei,Hr:1'.;".'*Lffiitr:,T,HE:,'JJ5f:llfrurc and thereafter apprred by the Board orobrisation and Discrosure nuq,i*r"nl)"dirrutioni'zor's-n* il#ffi".,:,iT;'rig[wi*:m[il r$m:,T,[,?l2l The financiar resurts for the quarter and year ended March 31, 201g have bunder the companies (rnoian'eccountinilllnaunarl *ri*, z-A:ruii.Jft; ;: JTSTTSTJ[1T"Ji:ffiJith sre rnd AS notinedt3l 
$"fiirq!,T$:l"lJr.:',,Tlt:'tuqriffi:',"19.d 

March 31, 201e andrr4arch,31,2018 are the barancins nsures betweenrespectivefinaiciat year. '-" ""ancial vear and published year to date;;*;;;';"1r: third quarter of the
L4) The Company op"rlrT in a_ singte segment and in tine with Ind AS _ tog .0fall under "Manufacturing 

"r 
criuriJri,iiirol *nnn is considered to b. thlp::?!ng 

seglngntsl the operauon of the company
I5l 

-_.-_., rg !v,,r,urrw ro oe me only reportable business segment.
The Board of Directors have recommended a finar_dividend of Rs. 1,00 per equity share ( 10 0,6 of the face varue of Rs.10 each)
for the financial vear ended rtl.rit, l'i,'zorgiro;u.r,o *.,. ,pp.r.r oiJr.,uriouers at r,e enrring AnnJJiceneral Meeting.t6l wift the applicability of Goods and service ,*^{gT-:n:oy.. Jug a\20',.revenue from operations is discrosed net of GST.f,'iff#:l';Jff:fr,5ff "ff.fJ::ffJfl5.H,l55fi11;$;;;;,ffi:*m:** 3l, 20le are notcomparab,e w*h

17) The figures for the pevious period has been regrouped/rearanged to make thern comparabre with cunent periorr figures.Place : Ahmectabad

Dated :29105/2019 By Order of the Board of Directors
Autocast Ltd

N Bhagwati
Managing Director

DIN - ff)o96799
4,
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MAHENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

CA CHTRAG M. SHAH
CA MADHUKANI T. PATET

CA RASHMI B. SHETH

B.Com., L.L.B., F.C.A. D.l.S.A

B.Com., L.L.B., F.C.A.

B.Com., F.C.A.

201, Pinnocle Business Pork,
Corporote Rood,
Nr. Audo Gorden, Prohlodnogcr
AHMEDABAD- 3BOOI 5 Indio
Ph.079-2970 5',t51-52
Emoil : mnshohco@gmoil.com
Web :www.mnshohco.com

1I0r105775t{

Auditor's Report on Quorterly Finonciol Resulls ond Yeor lo Dote Results of the Compony
Pursuonl to the Regulotion 33 of the SEBI (Listing Obligolions ond Disclosure
Requirements) Regulotions, 20I 5

To,

The Boord of Directors of
Bhogwo'ti Autocost Limited

We hove oudited the occomponying stotement of stondolone finonciol results of

Bhogwoti Autocost Limited (the "Compony") for the quorter ond finonciol yeor

ended A/orch 31,2019 (the "Stotement"), being submitied by the compony
pursuont to the requirement of Regulotion 33 of the SEBI (Listing Obligotions oncl

Disclosure Requirements) Regulotions.2Ol5, os modified by circulor
No,ClR/CFDlFACl6212016 doted July 5, 20j6.

2. The Stotement, which is the responsibility of the Compcny's Monogement ond

opproved by the Boord of Directors, hos been compiled from the reloted

stondolone finonciol stotements which hos been prepored in occordonce with

the lndion Accounting Stondords prescribed under Section 133 of the Componies

Act, 2013 reod with relevont rules issued thereunder ('lnd AS') ond other

occounting principles generolly occepted in lndio. Our responsibility is to express

on opinion on lhe Stolement bosed on our oudit of such stondolone finonciol

stotements.

3. We conducted our oudit in occordonce with the Stondords on Auditing specified

u/s i43(10) of the Componies Act, 2013 qnd other outhoritotive onnouncements

issued by the lnstitute of Chortered Accountonts of lndio.Those Stondords require

thot we comply with ethicol requirementsond plon ond perform the oudit to
obtoin reosonoble ossuronce qbout whether the Stotement is free from mqteriol

misstoiement.

4. An qudit involves performing procedures to obtqin oudit evidence obout the

omounts qnd the disclosures in the Stotement. The procedures selected depend
on the ouditor's judgment, including the qssessment of the risks of moteriol

1
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Page No. MAHENDRA N. SHAH & CO.

misstotement of the Stotement, whether due to froud or error. ln moking those risk

ossessments, ihe oudltor consiclerrs internol control relevont to the Compony's

preporotion ond foir presentotion of the Stotement in order to design oudit

procedures thot ore oppropriote in the circumstonces, but not for the purpose of

expressing on opinion on the effectiveness of the Compony's internol control. An

oucjit olso includes evoluoting the opproprioteness of the occounting policies

used ond the recrsonobleness of the occounting estimotes mode by the

Monogement. os well os evoluoting the overoll presentotlon of the Stotement.

5. We believe thot the oudit evidence obtoined by us is sufficient qnd oppropriote

to provide o bosis for our oudit opinion.

6, ln our opinion <rnd to the best of our informotion ond occording to the

explonotions given to us, the Stotement:

(i) is presented in occordonce wlth the requirements of Regulotion 33 of the

SEBI (Listing Obligotions ond Disclosure Requirements) regulotions, 2015, os

mocjified by Circulor No.ClR/CrDlFACl6212016 doted July 5,2016; ond

(il) gives o irue ond foir vrew, in conformity with the oforesoid lndion

Accounting Stondords ond other occounting principles generolly

occepted in lndio, of the net profit ond totol comprehensive income ond

other finonciol informotion of the Compony for the finonciol yeor ended

A,4orch 31,201?.

7. The Stotement includes the results for the Quorter ended Azlorch 31, 2019 being

the boloncing figure between oudited figures in respect of the full finonciol yeor

oncj the published yeor to dote figures up to the third quorter of the current

finonciol yeor which were subjecl to limlted review by us.

For, Mohendro N. Shoh & Co.
Chqrtered Accountonls

FRN I

Ploce:Ahmedobqd
Dote :Moy 29,201?

Shoh
Portner

Membership No. 045706
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Particulars As at 31st As at 31st March,

1,527.45

2.

47

7,437.72

T.

594.

2,952.55

0.57

651.92

55.83

22.84

0.16

8.29

288.07 288.07

0.00

724.71

33

157.73

48.46

772.32

1,930.

126.38

63.84

932.62

I ASSETS

1) Non-Current Assets
(a) Property, plant and Equipment
(b) Capital Work-in-progress
(c) lntangible Assets
(d) Financial Assets

(i) Loans
(e) Other Non-Current Assets

2) Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Bank Balances other than (ii) above
(iv) Loans

(v) Other Financial Assets
(c) Current TaxAssets (Net)
(d) Other Current Assets

Total Non-Curent Assets

Total Current Assets
TOTAT ASSETS

II EQUITY AND I.IABIIITIES
1! Equity

(a) Equiry Share Capital
(b) Other Equity

2) |_|ABIUTIES

Non-Current liabilities
(a) Financial Liabilities

(i) Borrowings

{b} Provisions
(c) Deferred Tax Liabilities (Net)

Total Equity

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payables

Total Non-Current Liabilities

- Total outstanding dues of micro enterprises and small
enterprises

- Total outstanding dues of creditors other than micro
enterprises and small enterprises

(iii) Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (Net)

TorAL Eeurry AND ,-,or,r,r,rlot"l 
current Liabilities

\_v gHlcwen AUTocAsr uMtrED
STATEMENT OF ASSETS AND LIABITITIES AS ON 31ST MARCH, 2019

Place : Ahmedabad
Dated 29/05/20L9

tn

By Order of the of Directors
Autocast ltd

Dr. P N Bhagwati
Managing Director

DtN - 00096799
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BHAGWATI AUTOCAST LIMITED
CIN : 127100cJ1981p1C004718

Regd. Office: Survey No. 259(Old Survey No.816), Village : Rajoda, Bavla-Sanand Road, Dist. : Ahmedabad 3gZ Z2A
phone: +9tZZt423zza3 / 232383 / 232993, emait: cs@bhagwati.com, cIN: 127100GJ1981p1c004718

Extract of Audited financial results for the quarter and Year ended 3tst March 2Ol9

(Rs. in takhs except EPS)

Sr.
No.

particulars
Quarter ended Year Ended

3Ll03l20L9 3U03/2018 3U03/2019 3U03/2018
Auditd Audited Audited Audited

1 Total Income from operations 2520.43 2444.73 12000.s8 9255.37

2 Net Profit i (Loss) for the period (before tax and exceptional items) 62.32 (30.s6) 493.03 145.29

3 Net Profit / (Loss) for the period before tax (after exceptional items) 62.32 (30.s6) 493.03 145.29

4 Net Profit for the period after tax (after exceptional items) 34.58 (21.34) 369.10 110.92

5
Total comprehensive income for the period (comprising profit for the
period (after tax) and other comprehensive income (after tax) 36.23 (22.s0) 369.81 t09.76

6 Equity share capital (Face value per share Rs. 10/- each) 288.07 288.07 288.47 288.07

7
Earnings per share (before and after extraordinary items) (of Rs. 1O/-
each) Basic & Diluted 1.20 Q.74) 12.81 3.85

Nots:
[1] fne above financial results were reviewed by Audit Committee and thereafter approved by the Board of Directors of the Company at

the meeting held on MaY 29, 2019, The audit as required under regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 has been completed by the stafutory auditors of the Company and the related report is being
submitted to the concerned exchanges.

12I The above is an extract of the detailed format of financial results for the quarter and Year ended 31st March 201g, filed with the
Stock Exchanges, under regulation 33 of SEBI (listing obligations & disclosure requirements) regutations, 2015. The fuil format of the
financial result are available on Company's website www.bhagwati.com and on the stock exchange's website www.bseindia.com.

Place: Ahmedabad
Dated :29/05/2019

By Order Board of Directors
Autocast Ltd

Dr, N Bhagwati
Managing Director

DrN - 00096799
"k
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BHAGWATI AUTOCAST LTD.

May 29,20!9

To

Dept. of Corporate Services,
BSE Limited
25th Floor, Phiroj Jeejibhoy Tower,
Dalal Street,
Mumbai-400001

Security Code: 504646

Regulation 33 of the SEBI (LODR) Regulations, 2015 - Declaration for Audit Report with
un-modified opinion for the financial year ended March 3t,20Lg

Dear Sir,

This is with reference to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 and SEBI Circular No CIR/CFD/CMD/56/2016 dated May 27,2O1,6,
it is hereby declared that the Auditors of the Company, M/s. Mahendra N. Shah & Co., Chartered
Accountants, has issued the Audit reports for the Financial Statements as prepared under the
Companies Act,2013 and financial results as prepared under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the financial year ended March 31,, 2}tg with un-
modified opinion.

You are requested to take the same on record

Thanking you.

Yours truly,
For, Bhagwati Autocast Limited

Dinesh K. Sheth
Chief Financial Officer

Regd. Office & Works Address: Survey No. 816, Village : Rajoda, Near Bavla, Dist. : Ahmedabad - 382220, Gujarat, lndia.

Phone: +912774232283 I 232983 / 232066 Fax: +91 2714232383
E-mail: autocast@bhagwati.com, autocast@bhagwati.co.in . Website: www.bhagwati.com

CIN : 127100 Gj1981 PLC 004718
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