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INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENT

To The Members Of Pradhin Limited

Report on the Audit ofthe Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Pradhin Limited ('lhe

Co.funy'1, *t i"tt 
"omprise 

ihe'Baiance Sheet as at March 3l, 2021, the Statement of Profit and

io.,'(in"traing other bomprehensive Income), the Statement of Changes in^Equity and the

Statement of Cash Flows for the year ended on that date, and a summary of the significant

accounting policies and other explanatory information (hereinafter refened to as "the standalone

l'lnancial statements").

ln our opinion and to the best of our information and according to the explanations given to us'

the aforesaid standalone financial statements give the information required by the companies

Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with

the Indian Accounting Standards prescribed under section 133 of the Act read with the

Companies (lndian Aicounting Standards) Rules, 2015, as amended, ("lnd AS") and other

accounting principles generatly accepted in lndia, of the state of affairs of the Company as at

tuarctr:tlzOZt, itre I-iss andiotal comprehensive income, changes in equity and its cash flows

for the year ended on that date.

Basis for opinion

we conducted our audit of the standalone financial statements in accordance with the standards

onAuditingspecifiedundersection|43(10)oftheAct(SAs).ourresponsibilitiesunderthose
Standards ire further described in the Auditor's Responsibilities for the Audit of the Standalone

l"inancial Statements section ofour report. we are independent ofthe Company in accordance

with the Code of Ethics issued by the lnstitute olChartered Accountants of India (ICAI) together

with the independence requirements that are relevant to our audit of the standalone financial

statements under the proviiions ofthe Act and the Rules made thereunder, and we have fulfilled

our other ethical responsibilities in accordance with these requirements and the ICAI's Code of

Ethics. We believe ihat the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the standalone financial statements'

Emphasis of Matter

We draw attention to Note 29 of accompanying standalone financial

Company has described its impact assessment due to the COVID-19 pa
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said note, eventual outcome of the impact of the global health pandemic may be different from

those estimated as on date ofthe approval ofstandalone financial statements' Our opinion is not

modified in respect ofthis matter.

Key audit matters

Key audit matters are those matters that, in our professional j udgment, were ofmost significance

in our audit of the standalone financial statements of the current period These matters were

addressed in the context of our audit of the standalone financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters We

hare aierminia the matters described below 6 be the key audit matters to be communicated in

our r9port.

Provisions and contiDgent liabilities relating to taxation and litigations

See note 26 and 30 to the standalone financial statements

The provisions and contingent liabilities relate to ongoing litigations and claims with various

authorities and third parties:These relate to direct tax and general legal proceedings arising in the

regular course olbusiness.

As at the year ended 3 I March 2021, the amounts involved are significant The computation of a

provision or contingent liability requires significant judgement by the Company'

Lecause of the inhereit complexity in estimating future costs. The amount recognised as a

provision is the best estimate of thi expenditure. The provisions and contingent liabilities are

subject to changes in the outcomes of iitigations and the positions taken bylhe Company lt

involves signifiiant judgement and estimation to determine the likelihood and timing ofthe cash

outflows a;d interpieta:tions of the legal aspects, tax legislations and judgements previously

made by authorities,

How the matter was addressed in our audit

Our audit procedures included:

Understanding the process followed by the Company for assessment and delermination of

the amount ofprovisions and contingent liabilities relating to taxation and litigations'

Evaluating th; design and implementation and testing operating effectiveness of key

intemal c6ntrols around the recognition and measurement of provisions and reassessment

of contingent liabilities.

Involving- our tax professionals with specialised skills and knowledge to assist in the

assessme;t of the value of significant provisions and contingent liabilities relating to

taxation matter, on sample basis, in light of the nature of the exposures, applicable

regulations and related correspondence with the authorities,

Iniuiring the status in respect of significant provisions and contingent liabilities with the

Company's internal tax and legal team, including challenging the assumptions^and

critical judgements made by the Company which impacted the comoutation of the

provisions and inspecting the computation.
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lnformation Other th.n the Standalone Financial Statements and Auditor's Report

Thereon

The Company's Board of Directors is responsibte for the preparation of the other information.

The other information comprises the director's report but does not include the standalone

financial statements and our auditor's report thereon. The Director's report is expected to be

made available to us after the date ofthis auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we

will not express any form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read

the other information identified above when it becomes available and, in doing so, consider

whether the other information is materially inconsistent with the standalone financial statements

or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated. When we read dircctor's repoq ilwe conclude that there is a matedal misstatement

therein, we are required to communicate the matter to those charged with governance.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ofthe

Act with respect to the preparation ofthese standalone financial statements that give a true and

fair view ol the financial position, financial performance, total comprehensive income, changes

in equity and cash flows of the Company in accordance with the Ind AS and other accounting

principles generally accepted in India. This responsibility also includes maintenance ofadequate

accounting records in accordance with the provisions ofthe Act for safeguarding the assets ofthe

Company and for preventing and detecting frauds and other irregularities: selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate intemal

financial controli, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the standalone l'inancial

statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis ofaccounting unless management either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone tinancial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable 655u13nes i5 a high level of

assurance, but is not a guarantee that an audit conducted in accordance wj
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d€tect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. we also:

o ldentiry and assess the risks oi material misstatement of the standalone financial

statements, whether due to fraud or error, design and Perform audit procedures responsive

to those risks, and obtain audit evidence that is sufncient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as lraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control

. Obtain an understanding of intemal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under section 143(3Xi)

of the Act, we are also responsible for expressing our opinion on whether the Company

has adequate intemal financial controls system in place and the operating effectiveness of

such controls.

Evaluate tha appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concem. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

standalone financial statements or, if such disclosures are inadequate, to modifl our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease

to continue as a going concem.

. Evaluate the overall presentation, structure and content of the standalone financial

statements, including the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider quantitative

materiality and qualitative lactors in (i) planning the scope of our audit work and in evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.



We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requircments regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matten communicated with those charged with govemance, we determine those

matters that were of most significance in the audit of the standalone l'inancial statements of the

current period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation precludes public disclosure about the matter or when, in

extremely rare circumstances, we determine that a matter should not be communicated in our

report because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits ofsuch communication.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by

the Central Govemment in terms ofSection 143(l l) ofthe Act, we give in "Annexure A"
a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent

applicable.

2. As required by Section 143(3) ofthe Act, based on our audit we report thal :

a) We have sought and obtained all the information and explanations which to the best

ofour knowledge and beliefwere necessary for the purposes ofour audit.

b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.

The Balance Sheet, the Statement ol Profit and Loss including Other Comprehensive

Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with

by this Report are in agreement with the relevant books ofaccount.

ln our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

e) On the basis ofthe written represenlations received from the directors as on March

31, 2021 taken on record by the Board of Directors, none of the direcrors is

disqualified as on March 31,2021 from being appointed as a director in terms of
Section 164 (2) ofthe Act.

With respect to the adequacy ofthe internal financial controls over financial reporting

ofthe Company and the operating effectiveness ofsuch controls, refer to our separate

c)

d)

Report in "Annexure B". Our report expresses an unmodi on the



s)

adequacy and operating effectiveness of the Company's intemal financial controls

over financial reporting,

With respect to the other matters to be included in the Auditor's Report in accordance

*iitr ttr.'."qrit"r"ntt of section 197(16) ofthe Act, as am€nded ln our opinion and

to the best of our information and according lo the explanations given to us' the

Company has not paid any managerial remuneration to its directors during the year'

With respect to the othel mafters to be included in the Auditor's Report

in a""ordan"" *ith Rule 11 of the Companies (Audit and Auditors) Rules' 2014' as

;.;;;;J; our opinion and to the beit of our information and according to the

explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position

in its stan'dalone financial statements. Refer Note No 30 to the Financial Statements'

The Company has made provision, as required under the applicable law or accounting

roia",a.] f"i material ioreseeable losses, if any, on long-term conlracts including

derivative contracts.

The Company has failed to transfer Rs.255l- being the amount of unpaid dividend

pertaining to year 2013-14 to the Investor Education and Protection Fund'

h)

ii.

III,

For,

RMJ & Associates LLP
Chartered Accountants

Firm's Reg No. - Wl0028l

+As->'
Mahv J Ajmera

Partner

Mem. No. I l,l35l

Place r Ahmedtbad

Date : 25'h June 2021

UDIN:- 2l I t435lAAAAJWS74l
UDtN Date:- 2sth June 2021
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  PRADHIN LIMITED 

FORMERLY KNOWN AS: BHAGWANDAS METALS LIMITED 
Regd.Off. New No. 54, Old No. 61, Sembudoss Street, Chennai 600 001 

CIN: L15100TN1982PLC009418 

Statement of Standalone Audited Financial Results for the year Ended 31st March 2021 

(Rs. in lakhs except per share data) 
  

  

  

  

  

  

  

”" 
Quarter Ended Year to date figure No, Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Audited Unaudited Audited Audited Audited I Revenue From Operations 2,188.54 - 121.02 2,396.36 11,446.10 II__|Other Income — (6.50) - (0.00) 5.00 5.78 
Total Income (1+II) ' 2,182.04 - 121.02 2,401.36 11,451.88 II] |EXPENSES 

  Cost of materials consumed - és = e “ 
  Purchases of Stock-in-Trade 2,178.49 - 122.30 2,382.34 11,319.23 
  Changes in inventories of finished goods, Stock-in - 

Trade and workin-progress 
  

  

  

  

  

  

  

  

  

  

  

  

Employee benefits expense. 1.07 0.99 8.17 4,38 33.26 Finance costs _ 0.48 0.00 0.01 0.51 0.06 Depreciation and amortization expenses 0.02 0.01 0.01 0.04 0.07 Other expenses 23.99 |. 4.05 9.93 35.33 30.99 
Total expenses (III)| - 2,204.05 5.05 140.42 2,422.59 11,383.61 IV_|Profit/(loss) before exceptional items and tax (I-III) (22.01) (5.05) (19.40) (21.23) 68.27 -_V_ {Exceptional Items - - - - - VI_|Profit/ (loss) before tax(IV-V) (22.01) (5.05) (19.40) (21.23) 68.27 VII_|Income Tax expenses: = 

(1) Current tax ; 1.16 (1.31) (20.40) 1.36 4,94 (2) Deferred tax 0.11 - 14.94 0.11 14.94 VIII {Profit (Loss) for the period (VI-VII) (23.28) |} (3.74) (13.94) (22.70) 48.39 
  IX__|Other Comprehensive Income 

  A. (i) Items that will not be reclassifled to proflt or 

  

  

  

  

  

  

  

    
ie (30.00) - - (30.00) - 

(ii) Income tax relating to items that will not be 7.80 7 _ 7.80 _ 
reclassified to profit or loss 

B. (i) Items that will be reclassified to profit or loss - - - - , - 
(ii) Income tax relating to items that will be reclassified _ . ; . 
to profit or loss 

x ry Other Comprehensive Income/(Loss) (Net of (45.48) (37 4) (13.94) (44.90) 48.39 

XI a equity share capital (Face Value of Re.10/- 364.69 364.69 364.69 364.69 364.69 
XII Earnings per equity share is 

(1) Basic - (0.64) (0.10) (0.38) (0.62) 1.33 (2) Diluted (0.64) (0.10) (0.38) (0.62) 1.33. 
              

Note: 

1 The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 25th 
June,2021. : 

The Company has adopted Ind AS 115, Revenue from Contract with Customers with effect from April 1, 2018. Based on the assessment done by the Management, there is no material impact on the revenue recognized for the quarter and year ended 31st March 2021. 

N
 

3 Figures of previous periods have been regrouped/ reclassified wherever necessary to conform to current period classification. 

The figures of the quarter ended March 31, 2021 and March 31, 2020 are balancing figures between audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the respective financial years. 

   Place: Ahmedabad . “Ajay Chaudhari 
Date: 25th June,2021 os ~ Managing Director 

DIN : 00266186      



  
PRADHIN LIMITED 

FORMERLY KNOWN AS: BHAGWANDAS METALS LIMITED 
Regd.Off. New No. 54, Old No. 61, Sembudoss Street, Chennai 600 001 

CIN: L15100TN1982PLC009418 

Statement of Assets, Equity and Liabilities 

. | (Rs. in Lakhs ) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

As at 

Particulars 31.03.2021 31.03.2020 
. Audited Audited 

A_| ASSETS 
1 | Non-Current Assets 

(a) Property, Plant and Equipment 1.14 1.19 
(b ) Capital Work-in-Progress 

(c ) Intangible Assets 

(d ) Financial Assets 

(i) Investments - 30.00 
(ii) Trade Receivables : i 
(iii) Loans - - 
(iv) Other financial assets 29.63 |. 29.69 

(e) Deferred tax asset 8.26 0.57 
| (f) Other Non-Current Assets 1.03 1.03 
Total Non-Current Assets 40.06 62.48 

2 | Current Assets . 
(a) Inventories _ : - - 
(b) Financial Assets . - - 

(i) Investments - - 
(ii) Trade Receivables 606.03 679.68 

(iii) Cash and Cash Equivalents 3.16 13,37 
(iv) Bank Balance other than (iii) above - 4,18 
(v) Other financial assets - - 

(c ) Other Current Assets 12.86 40.81 
Total Current Assets 622.05 738.05 
Total Assets . 662.11 -800.52 

B_| EQUITY AND LIABILITIES 
1 | Equity . 

(a) Equity Share Capital 364.69 364.69 
(b) Other Equity 220.05 264.95 
Total Equity 584.73 629.64 

2 | Liabilities 

(1) Non Current Liabilities 

(a) Financial Liabilities- 

- Borrowings - 7 
- Trade Payables - - 
- Other Financial Liabilities - - 

(b) Provisions ~. = ‘ 
(c ) Deferred Tax Liabilities (Net) - os 

(d) Other non-current liabiltiies . - - 
Total Non-Current Liabilities - - 
(2) Current Liabilities _ 

(a) Financial Liabilities 

- Borrowings = - 
- Trade Payables 2.86 60.91 
- Other Financial Liabilities - 7 

(b) Other Current Liabilities 74,52 98.50 
(c ) Provisions , - 11.47 
(d) Current Tax Liabilities (net) - 7 

Total Current Liabilities 77.38 170,89 
Total Liabilities 

Total Equity and Liabilities 662.11 800.52             For and on behalf of the Board of Directors 

Pradhin Limited a 
, Bad 

Ajay Chaudhari 

Managing Director 

DIN : 00266186 

Place: Ahmedabad 

Date: 25th June,2021 

  

  

   



  

PRADHIN LIMITED 

FORMERLY KNOWN AS: BHAGWANDAS METALS LIMITED 
Regd.Off. New No. 54, Old No. 61, Sembudoss Street, Chennai 600 001 

CIN: L15100TN1982PLC009418 
Statement of Audited Standalone Cash Flow For the year ended 31st March,2021 

( Rs. in Lakhs ) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars 31-Mar-21 31-Mar-20 

Cash Flow From Operating Activities: 
Profit before tax (21.23) 68.27 
Adjustments. for: - - 

Depreciation & Amortization expense 0.04 0.07 
Finance Cost 0.51 0.06 
Interest Income classified as investing cash flows (2.02) (0.02) 
Profit on sale of Property, Plant & Equipment - (1.76) 
Provision for dimunition in the value of investment - - | 

__ Operating profit before working capital changes (22.70) 66.62 
Adjustments for 

(Increase) /Dectease in Sundry Debtors and other Curtent assets 105.79 1,021.11 
(Increase) /Decrease in Inventories - 2 
Increase/ (Decrease) in Current Liabilites (23.97) [L765 
Increase/ (Decrease) in Financial Assets 0.06 9,29 
Increase/ (Decrease) in Provision (11.47) (7.16) 
Increase/ (Decrease) in Trade Payables (58.06) (1,088.39) 
Increase/(Decrease) in Other Non Current assets - - 

Cash generated from operations (10.35) 13.22 
Direct taxes paid (net of refunds) 1.36 4,94 

Net cash from operating activities (11.71) 8.28 

Cash Flow From Investing Activities 

Interest Income 202 0.02 
_Investments in Property, Plant & Equipment ~ (0.08) 
Profit on sale of Car - - 176 
Change in Property, Plant & Equipment - D.52 
Net cash flows used in investing acitivities 2.02, 2.22 | 

Cash Flows From Financing Activities 

Interest paid (0.51) (0.06) 
Increase/(Decrease) in Non Current Liabilites - - 
Net cash flow inflow / (outflow) from financing activities (0.51) (0.06) 

Net Increase/(Decrease) In Cash And Cash Equivalents (A+B+C) _ (10.20) 10.44 
Cash and cash equivalents at the beginning of the year 13:47 "aio 
Cash and cash equivalents at the end of the year 3.16 1307 
        Note: The Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS 7 on Statement a; Cash Flow a as 
notified under copean (Accounts) Rules, 2015. 

  

For and on behalf: of the Board of Directors 

Pradhin Limited I 

) 

GDh —_— 
Ajay Chaudhari 

  

Place: Ahmedabad 

Date: 25th June,2021 
Managing Director 

DIN : 00266186      
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