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Re; Information pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Repulations, 2015 ~Outcome of Board Meeting

Dear 3ir,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (“Listing Regulations™) please note that the Board of Directors at their meeting
held on 25 May, 2023 has approved the following items:

1. ‘The Audited Statement of Standalone Annual Financial Results of the Company for the year
ended 31% March, 2023 along with Audit Report dated 25% May, 2023 of M/s Jain & Co. ,
(FRN: 302023E) Chartered Accountants, Statulory Auditers, in respect of the audited
standalone financial results and Declaration under Regulation 33(3)(d) of the Securifies
and Fuchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”) are enclosed herewith.

¥, Parsuant to Regulation 30(2) read with Schedule TIT Part A Para A{4) {a) of the Listing
Regulations, the Board of Parectors recommended dividend of Re, 1,00 per equity share of the
face value of Rs. 10/- each being 10% subject to the approval of the shareholders at the ensuing
Annual General Mesting (AGM) and would be paid/dispatched within 30 days from the date of
declaration at the ensuing AGM: to the Members whose name appears in the Register of
Members as on the cut - off date of 28th July, 2023 (end of day).

3. The 40th Annval General Meeting (AGM) of the Members of the Company will be held
through Video Conferencing (VC) or Other Audio Visval Means (OAVM) on Friday, dih

August, 2023,

4, Pursuant to Regulation 42 of the SEBI Listing Regulations, the Share Transfer Books and
Register of the Members will reimain closed from Saturday, 29" July, 2023 10 meaql.r. 4th
August, 2023 (both days inclusive) for the purpose of the 40° e&GMLami payment af Dividend.
Dividend on Equity Shares, if declared, al the 0% AGM will be paid within 30 days from the

date of declaration.
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Enclose herewith also find the Related Party Transactions for the half year ended 31% March, 2023
as required pursuant to Regulations 23(9) of SEBI (LODR), Regulations, 2015.

The Board meeting started at 11.00 A.M. and endedat 1205 ¢-M.

Yours faithfully
For Bengal Tea & Fabrics Limited

@ /
nita Shah

Company Secretary
(Membership no.: F8495)

Encl : (1) Statement under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

(2) Audit Report for the year ended 31 March, 2023
(3) Declaration that the Audit Report has unmodified opinion of Statutory Auditors as

mentioned in SEBI Circular CIR/CFD/CMD/56/20
(4) Related Party Transactions for the half year ended 31 March, 2023.
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Independent Auditors Report

To
THE BOARD OF DIRECTORS OF

BENGAL TEA & FABRICS LIMITED

Report on the Audit of financial Result
Opinion

We have audited the accompanying quarterly and annual financial results
of Bengal Tea & Fabrics Limited (the “company “) for the quarter and vear
ended March 31, 2023 (“statement”), attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (the
“listing obligation and Disclosure Requirement”), Regulations, 2015 as
amended (the “Listing Regulations”).
In our opinion and to the best of our information and according to the
explanations given to us, the staterment
i is presented In accordance with the requirements of the Listing
Regulations in this regard; and
ii. gives a true and fair view in conformity with the recognition and
measurement principle laid down in the applicable Indian
accounting standards (Ind AS)and other accounting principles

generally accepted in India, of the net profit and wother

Branch: A4 Naviang Vinas, Ring Road. New Celhi - 110 028 Phones: 2589341173412
Email: T
il sSnljanandoo com Fana: W-31-2570.7Gr 3




JAIN & CO.

Chartered Accountants

P 21122 Racha Bezar Sireet, Kotkats - 700 651 Fhones. 035 4080 518004088 1240
Ensil mkjoinandcofomas com Mobde:  S8305 AE00494332 40011

comprehensive income and other financial information of the

company for the year ended March 31, 2023,

BASIS FOR OPINION

We conducted our audit in accordance with the standards on Auditing
(SA's) specified under section 145(10) of the Companies Act, 2013, as
amended (“the Act "}, Our Responsibilities under those standards are
further described in the “Auditor ‘s Responsibilities for the Audit of the
financial results” section of our report. We are independent of the comparny
In accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirement that are relevant
to our audit of the financial statement under the provisions of the act and
the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of othics. We believe
that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the annual financial results.
Management's and Board of Directors Responsibilities for the Annual
Financial Results

The annual results have been prepared on the basis of the annual financial
statement.

The company’s management and Board of Directors are responsible for the
preparation and presentation of the statement that gives a true and fair view
of the net profit and other comprehensive income of the company and other

ipancial information in accordance with the applicable accounting
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standards prescribed under section 133 of the Act read with the relevant
rules issued thereunder and other accounting principle generally accepted
in India and in compliance with Regulation 33 of the Listing Regulation.
This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the
design, implementation and, maintenance of adequate internal controls, that
were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation of the statement that
give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the statement, the Board of Direcltors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do
S0,

The Company’s Management & Board of Directors are also respongible for
overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the
statement as a whole is free from material misstatement, whether dus to

or error, and to issue an auditor’s report that includes our opinion,

bra Vihar, Ring Ficad, New Deihi = 110 028 Phones. 2588341173412
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Reasonable assurance is a high level of assurance but is not guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists Misstatement can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decision of users taken on
the basis of the statement.

As part of an audit in accordance with 5As, we exercise professional
judgement and maintain professional skepticism throughout the audit. we
also:

o Identity and assess the risk of material misstatement of the statement ,
whether due to fraud or error , design and perform audit procedure
responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide basis for our opinion . The risks of not
detecting a material misstaternent resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion , forgery ,
intentional omissions misrepresentation , or the override of internal
controls .

o Obtain an understanding of internal control relevant to the audit in
order to design audit procedure that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to  financial

statement in place and the operating effectiveness of such controls .
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* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosure made
by the Board of Directors.

e Conclude on the appropriateness of the management and Board of
Directors use of the going concern basis of accounting and, based on
the audit evidence obtained , whether a material uncertainty exist
related to events or conditions that may cast significant doubt on the
Company’s ability te continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to medify our opinion. Our
conclusion is based on the audit evidence obtained up to the date of
our audit report. However , future events or conditions may cause the
company to cease to continue as a going concern.

e Evaluate the overall presentations, structure and content of the
statement, including the disclosures, and whether the statement
represent the underlying transactions and events in a manner that

achieves fair presentation.

Materially is the magnitude of misstatement in the Financial Results that,
individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in

() planning the scope of our audit work; and (ii) to evaluate the effect of any

identified misstatements in the financial resules,
% O
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We communicate with those charged with governance regarding, among
ather matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence ,
and to communicate with them all relationship and other matters that may

reasonably be thought to bear on our independence and where applicable ,
related safeguards.

Other Matter
a) We did not audit total revenue of Rs 645 lakhs and Rs NIL and total
comprehensive income of Rs (18) Lakhs and Rs NIL of Textile
Division & Real Estate Division for the year ended March 31, 2023,
respectively and the total assets of Rs 78 Lakhs and Rs 1621 Lakhs of
Textile: Division & Real Estate Division as at March 31,2023
respectively, (including Revenue amounting to Rs 645 Lakhs | profits
before tax of Rs 170 Lakhs and assets of Rs 78 Lakhs for the
discontinued operations of Textile Division as disclosed in (he
Financial statement ) whose financial information have been audited
by the other auditor and whose report has been furnished to us and
Our opinion in so far as it relates to the affairs of these divisions is

based solely on the report of the other Auditor.

Prgnes: FAR934117 %412
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b) The statement includes the results for the quarter ended March 31,

2023 being the balancing figure between the audited figures in respect
of the full financial year ended March 31, 2023 and the published
unaudited  year-to-date figures upto the 39 gquarter of the current
financial year, which were subjected to a limited review by us as

required under the Listing Regulations.

Qur opinion is not modified in respect to above matter

For Jain & Co

Chartered Accountants
Registration No 302023E
UDIN 23055048BGWCDW1801

s

P 2122 Radha Bazar Sireet, CA M K Jain

Kolkata 700001 Partner
Dated the 25% day of May,2023 Membership No 055048

Phones: - 20893411 13412

Branch, A-E Nanana Vihar, Fing Aand, Maw Delhi - 110028
Emait akj@ainandsa, com
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INDEFENDENT AUDITORS REPORT

To the Members of Bengal Tea & Fabrics Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Bengal Tea & Fabrics Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2023, the Statement
of Profit and Loss (including other comprehensive income), the Cash Flow statement and
the Statement of Changes in Equity for the yvear then ended, and notes to the fnancial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “financial staterment™),

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information tequired by the Companies
Act, 2013("the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies {Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2023, its profit including other comprehensive incorme; its cash flows and the
changes in equity for the yvear ended on that date.
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~ Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 14310} of the Act. Qur responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of
the Financial Staternents® section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics” issued by the Institute of Chartered Accountarits of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial staternents under the provisions of the Act and the Rules there under and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the financial staternents.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements for the financial year ended March 31,
2023. These matters were addressed in the context of our audit of the financial statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. For each matter below, our description of how our audit addressed the
matter 15 provided in that context,

We have determined the matters described below to be the key audit matiers o be
communicated in our report. We have fulfilled the responsibilities described in the
Auditor's responsibilities for the audit of the financial statements section of our report;
including in relation to these matters, Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstaterment
of the financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the

accompanying financial statements.
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Key Audit Matter

~ Auditor's Response =

Disclosure of Contingency, Litigation
& Taxabion

The Company has material uncertain tax
positions  including matters under
dispute which involves significant
pdgement o determine the possible
outcome of these disputes.

The Company is exposed to different
laws, regulations and interpretations
thereot. 'f'he company is also subject to
number of significant claims, litigations,
repulatory including Income tax {refer
note no. 41} and various matters require
legal interpretation that arises from time
to Hime in the ordinary course of
business. The assessment of the
likelihood and quantum of any liability
in respect of these matters can be
judgmental due to the wuncértainty
inherent in their nature. The Company is
required. to assesses the need to make
provision or disclose a contingency on a

case-to-case  basis  considering  the

underlying facks of each litigation
We have considered this to be a key audit
matter, since the accounting and

Principal Audit Procedures

» Understanding and asséssing the internal
control  environment relating to  the
identification, recognition and
measurermnent of provisions for disputes,
potential claims and litigation. and

confingent liabilities;

# Analysed significant changes/update
from previous pericds and obtained a
detailed understanding of such itemns.
Assessed recent judgments passed by the
court authorities affecting such change;

# Discussed the status of significant known
actual and potential litigations with the
management & noted that information
placed before the board for such cases

and,

¥ Assessment  of the managements
assumphions and estimates related to the
recognized provisions for disputes and
disclosures of contingent Habilities in the
financial statements,
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Key Audit Matter Auditor’s Response

T:ﬂmptex and judgmental, and the
amounts involved are, or can be, material
to the financial staterments.

Information other than the financial statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, for example
Board's Report, Report on Corporate Covernance, Management Discussion and Analysis

Report, etc. but does not include financial statemenits and our auditors’ report thereon,

Cur opinien on the financial statements does not cover the other information and we do

not express any form of assurance and conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the fnancial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conchude that there is a material misstaternent of these other information; we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and

bair view of the financial position, financial performance including other comprehensive

ity of the Company in accordance with the
ILE] P

mcome, cash Hows and changes in
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accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules;, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the aceuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and falr view and are free from material misstatement, whether due fo fraud or

ernor.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors ate also responsible for overseeing the Company's financial reporting

PIOCESS,
Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial staternents
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstaternent of the financial statemenits,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstaternent resulting from
fraud is higher than for one resulting from error, as fraud may Involve collusion,

fotgery, intentional omissions, misrepresentations, or the override of internal control;

b. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act; 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls;

¢. Evaluate the appropriateriess of accounting policies used and the reasonablencss of

accounting eslimates and refated disclosures made by management;

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant dowbt on the Companys
ability to continue as a going concern. If we conchide that a material uncertainty exists,
we are required to draw attention in our auditor’s report lo the related disclosures in
the financial statements or, if such disclosures are madequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern; and
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e. Evaluate the overall presentation, structure and content of the financial staternents,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstaternents in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified

misstaternents in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings; including any

significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that miay reasonably be thought to bear on our
mdependence, and where applicable, related safeguards.

From the matters communicated with those charged with povernance, we determine those
matters that were of most significance in the audit of the financigl statements for the
financial year ended March 31, 2023 and are therefore the key audit matters. We describe
thesa matters in our auditor's report unless law or regulation precludes public disclosure

about the matter or when, in extremely tare circumstances, we determine that a matter

should not be communicated in our rep the adverse consequences of doing so

A
Fr
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would reasonably be expected to outweigh the public interest benefits of such

communication.
Other Matters

We did not audit total revenue of s, 645 Lakhs and Rs. NIL and total comprehensive
income of Ks, (18) Lakhs and Rs. NIL of Textile Division & Real Estate Division for the
year ended March 31, 2023 respectively and the total assets of Rs. 7B Lakhs and Rs. 1,621
Lakhs of Textile Division & Real Estate Division as at March 31, 2023 respectively,
(including Revenue amounting to Rs. 645 Lakhs, profit before tax of Rs.170 Lakhs and
assets of Rs. 78 Lakhs for the discontinued operations of Textile Division as disclosed in
the Financial Staterent) whose financial information have been audited by the other
auditor and whose report has been furnished to us, and our opinion in so far as it relates

to the affairs of these divisions is based solely on the report of the other auditor.
Our conclusion is not modified in respect of this matter.
Report en Other Legal and Regulatory Requirements

L. Asrequired by the Companies {Auditor's Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11} of Section 143 of the Act,

we give in the " Annexure A" a statement on the matters specified in paragtaphs 3 and

4 of the Order, to the extent applicable.

2 Further to our comments in the annexure referred to in the paragraph above, as
required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;
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b} ln our opinion proper books of account as required by law have been kept by the

d)

Company so far as appears from our examination of those books and proper returns
adequate for the purpose of our audit have been received from the branch not
visited by us;

The balance sheet, the statement of profit and Joss (includ ing Other Comprehensive
Income), the cash flow statement and statermnent of changes in equity dealt with by

this Report are in agreement with the books of account and with the returns
received from the branch not visited by us;

In our opinion, the atoresaid financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act;

On the basis of the written representations received from the directors as on March
31, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms of
section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in * Annexure B, Qur report expresses an unmodified opinion

on the adequacy and operating effectiveness of the Company's internal financial

controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of the section 157(16) af the Act, as amended; in
our opinion and to the best of our information and according to the explanation
given to us, the remuneration paid by the company to its directors for the year
ended March 31, 2023 is in accordance with the provisions of section 197 of the Act
read with Schedule V of the Act.
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aecordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

toous;

15

i,

The Company has disclosed the impaet of pending litigations on its financial
position in its financial statements - Refer note 41 to the financial statements;

The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses:

- There has been no delay in transferring amounts; required to be transferred, to

the Investor Education and Protection Fund by the Company.

{a). The Management has represented that, to the best of its knowledge and
belief, as disclosed in Note 55 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity{ies), including foreign entities (“Intermediaries”), 1.-1.;']'1."[1 the
understanding, whether recorded inwriting or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the Iike on behalf of the

Ultimate Beneficiaries.

(b). The Management has represented, that, to the best of its knowledge and
belief, as disclosed in Note 55 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities {“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or

invest in other persons or entities 2 wied inany manner whatsoever by or on
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behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c). Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has corne to our notice
that has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11{e}, as provided under (a) and (b) above, contain any material

misstaterment.

(d). The dividend declared and paid during the year by the Company is in
compliance with Section 123 of the Act.

(e). As stated in Note 18.12 to the financial statements, the Board of Directors of
the Company has proposed final dividend for the year which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend
proposed is in accordance with section 123 of the Act, as applicable.

For Jain & Co
Chartered Accountants
Firm Registration No.302023E

DN
AIVESSO LT By wep X 167D

T e
P 21/22 Radha Bazar Street, (CA MK Jain}
Kolkata 7000001 Partner

Dated the 25* day of May,2023 Membership No. 055048




JAIN & CO.

GChartered Accountants

ANNEXURE "A" TO THE AUDITORS' REPORT OF EVEN DATE

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Bengal Tea & Fabrics Ltd. of even date)
a, (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property Plant & Equipment.
(B) The Company has maintained proper records showing full particulars of

intangibles assets.

b. Property, Flant and Equipment are physically verified by the Management
according to a phased programume desizned to cover all the items over a period of
three years which, in our opinion, is reasonable having regard to the size of the

Company and the nature of its assets, No material discrepancies were noticed on

such verification.

¢ According to the information and explanations given to us and on the basis of cur
examination of the records of the Company, the title deeds of immovable properties

are held in the name of the company.

d. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its

Froperty, Plant and Equipment or intangible assets or both during the year.

e. According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and rules

made thereunder,
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i,

a. The physical verification of inventory excluding stocks with third parties have been

conducted at reasonable intervals by the Management during the year except for
stores and spares which are physically verified in a phased manner to cover all the
itemns over a period of three years. In respect of inventory lying with third parties,
these have substantially been confirmed by them, In our opinion, the coverage and
procedure of such verification by the management is appropriate.

According to the information and explanations given to us and on the basis of cur

examination of Lthe records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in apgregate, from banks or
financial institutions on the basis of security of Stock and Debtors. In our opinion,
the quarterly returns or stalements filed by the Company with such banks or
financial institutions are not in agreement with the unaudited books of accounts of
the Company and the details are as follows {Refer note - 233 to the financial

statements): -
Quarter Ending Value as per (Rs in Lakhs) Variance |
Bouoks Cruarterly ' {Rsin Reasons for Variances
_ Statement |’ Lakhs)

Punjab National Bank

June 30; 2022 B S (4 80510 {1.06) | During the year there were no

September 30, major variances till December

1200.73 1200.73 -

2022 2022, From January 2023

D@M 31, . Tenl | nnw.ards, Company is required

2022 t> submit only quantitative
details. without any  value

March 31,2023 NA N.A - | ascertained, Hence not

i: applicable,
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il

v,

¥i.

¥ii.

{a). During the year the Company has not granted secured/ unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Accordingly, the
reporting under clauses 3(iif)(a), 3il)c), 3 {(d), 3(iil(e) and Hiii)(f) of the Order are not
applicable to the Company.

(b). In our opinion and according to the information and explanation given to us, the
investments made during the year are prima facie, not prejudicial o the Company's

interest;

In our opinion and according to the information and explanations provided to us, the
Company has not granted any loans or provided any guarantees or securify to the
parties covered under Section 185 of the Act The Company has complied with the
provisions of Section 186 of the Act in respect of investments made as covered under
Section 186 of the Act.

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public within the meaning of Sections 73 to 76 of the Act and the
Companies {Acceptance of Deposits) Rules, 2014 (as amended), Accordingly, the
provisions of clause 3(v) of the Order are not applicable to the Company.

We have broadly reviewed the books of account maintained by the company pursuant
to the Rules made by the Central Government for the maintenance of cost records
under Section 148 (1) of the Act in respect of the Company’s products to which the said
rules are made applicable and are of the opinion that prima facie, the prescribed
records have been maintained. We have however not made a detailed examination of

the said records with a view to determine whether they are accurate or complete,

& According to the information and explanations given to us, during the year, the
Company has generally been regular in depositing with appropriate authorities

undisputed statutory dues includi vident Fund, Employees’ State Insurance,
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Income Tax, Goods & Service Tax, Custom duty, Cess and other material statutory

dues as applicable to it with the appropriate authorities. No undisputed statutory

dues as above were outstanding as at March 31, 2023 for a period of more than six

months from the date they became payable, except as mentonsd below:

Period to =
MNature Amount
Name of the ; which the Date of
of the (Rs. in
Statute amount Payment
Dues lakhs)
relates
| Gujarat
Industrial Water )
048 March'19 Unpaid
Development cess
Act, 1962

b, According to the information and explanations given to us, the details of disputed

dues of sales tax, income tax, customs duty, excise duty, service tax, and Cess, if any,
which have not been deposited as at March 31, 2023, are as follows:

Name of the | Nature of | Amount Period to Forum where dispute is
Statute Dues (Rs.in which the pending
lakhs) Amount
relates
Employee State | ESI 1.86 2004-2005 | High Court, Gujarat
Insurance Contribut 1.04 2016-2017
0
Central Excise Excise 26.93 2014-15 Customs, Excise & Service .
Druty Tax Appellate Tribunal, |
West Zonal  Branch, |
Ahmedabad
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Central Excise Excise 9.19 2016-17 Customs, Excise & Service |
Draty 2017-18 Tax Appellate Tribunal,
West  Zonal  Branch,
Ahmedabad

According to the information and explanations givén to us and oh the basis of our

examination of the records of the Company, the Company has not surrendered or

disclosed any transactions, previously unrecorded as income in the books of account,

in the tax assessments under the Income Tax Act, 1961 (43 of 1961} as income during

the year,

a,

[

According to the infermation and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in

repayment of loans and borrowings or in the payment of interest thereon to ary

lender,

« According to the information and explanations given to us and on the basis of our

audit procedures, we report that the Company has not been declared Wilful
Defaulter by any bank or financial institution or government or government
authority,

. Inour opinion and according to the information and explanations given to us by the

management, no term loans were obtained by the company during the financial

year,

. According to the information and explanations given k0 us and on an overall

examination of the balance sheet of the Company, we report that no funds raised on
short-term basic have been used for long-term purposes by the Company.
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X,

e According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of any

Lompary te meet the obligations as defined under the Act.

L. According to the Information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the vear
on the pledge of securities as defined under the Act,

a. Inour opinion, and according to the information and explanations given to us, the
Company has not raised any meneys by way of initial public otter-or further public
ofter (including debt instruments) during the year, Accordingly, clause3{xj(a) of the
Order is not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debenitures
(fully, partially or optionally convertible) during the year. Accordingly, clause
3 xj(b) of the Order is not applicable,

a During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanation given tous, we have neither come
across any instance of material fraud by the Company or on the Company, noticed
or reported during the year, nor have we been informed of any such case by the

management.

b. During the year, no report undet sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor/ secretarial auditor or by us in Form ADT -
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Covernment. <
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WL

wifi.

X1V,

XV

c. As represented to us by the management, there are no whistle blower complaints
received by the Company during the vear

In our up-ininn and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, claused{xii} of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the standalone tinancial statements as required by
the applicable Indian accounting standards,

a. Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size

atid nature of its business.

b. We have considered the internal audit reports of the Company issued tifl date for
the period under audit.

According to the information and explanations given to us and as represented to us by
the management and based on our examination of the records of the Company, the
Company has not entered into. non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order s not applicable.

a. According to the information and explanations given to us, the provisions of section
45-14 of the Reserve Bank of India Act, 1934 are not applicable to the Company.
Accordingly, the requiréement to report on clause (xvi} {a) & (b} of the order is not

e

applicable to the Company
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®Wiil,

EiX.

b. The Company is not a Core Investrment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi)ic) of
the Order is not applicable to the Company.

c. Based on the information and explanations provided by the management of the
Company, the Group does not have any CIC's, which are part of the Group. We have
not, however, separately evaluated whether the information provided by the
management 1s accurate and complete. Accordingly, reporting under clause
S(xvi){d) of the Order is not applicable to the Company.

The Company has not incurred any cash losses In the current and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3{xviii) of the Order is not applicable,

According to the information and explanations given to us and on the basis of the
financial ratios {refer note - 54 to the financial statements), ageing and expected dates
of realization of financial assets and paymenit of financial liabilitics, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumplions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of ene year from the balance sheet date, We, however, state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facte up to the date of the audit report and we neither
give any guarantee nor any assurance that all labilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when
they fall due,
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xx,  Inour opinion and according to the information and explanations given to us, there is

no unspent amount under sub-section (5) of Section 135 of the Act pursuant to any

project, Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

¥xi, The Company is not required to prepare Consolidated Financial Statements.
Accordingly, clauses 3(xxi) of the Order is not applicable.

For Jain & Co
Chartered Accountants

Firm Registration No.302023E

UDIMN
ABeS50L g Diea WD % V66T

/’—"\_F-

(CA M K Jain)

Partner

P 21/22 Radha Bazar Street,

Kolkata 700001
Dated the 25t day of May,2023 Membership No. 055048
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ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph (h} under ‘Report on Other Legal and Regulatory

Requirements’ of our report of even date)

Report on the Internal Financial Controls Over Financial Repurting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bengal Tea &
Fabrics Limited ("the Company™) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial contrels based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Finaneial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India, These responsibilities include the design,
implementation and maintenance of adeguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors; the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility

Our respensibility is to express an opinion on the Company's internal financial contrals

over financial reporting based on our audit. We conducted our audit in accordance with

the Guidance Note on Audit of Internal Fina Controls Over Financial Reporting (the
% S Oha
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“Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidanes Note raquire that we comply with ethical requircments and plan and pesfonmn
the audit to obtain reasonable assurance about whether adequate internal financial
controls over [inancial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial contrals over financial reporting included
obtaining an understanding of internal financial controls ever fnancial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of iriternal control based on the assessed risk, The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whethér due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
pravide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting,
Meaning of Internal Finanecial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes In accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispesitions of the assets of the Company; (2) provide reasonable assurance that
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transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3jprovide reasonable assurance
regarding prevention or Bmely detection of unautharised acquisition, use, or disposition

of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
materfal misstaternents due to error or fraud may occur and not be detected, Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may becoma inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financiai
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Other Matter

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating

effectiveness of the Internal financial contr ver financial reporting in so far as it relates
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to Textle Division & Real Estate Division {including discontinued operations as disclosed
in the Financial Statements - Refer note 40) is based on the corresponding reports of the
other auditors of the branches not visited by us. Qur opinion is not modified in respect of

this matter.

For Jain & Co.
Chartered Accountants
Firm Registration No.302023E

UDIN
o TR Wk 1 T T O A8 S |

—_— i
PP 21/22 Radha Bazar Street, (CA M K Jain)
Kolkata 700001 Partner

Dated the 25" day of May, 2023 Membership Mo. 055048
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255 May, 2023

BSE Limited

Phiroze Jegjeebhoy Towers
Dalal Street

Mumbai 400 001

{Serip Code: 332230
Diear Sir(s),

Pursuant @ Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulatiens, 2015 and SEBI Circular No. CIR/CFDVCMDYS6/2016 dated 27" May, 2016, we
hereby declare that the statniory auditors of the Company Le. Mis Jain & Co., Chartersd
Accountants (Firm Regn. No, 302023E) have issued the Audit report on Standalone Audited
Financial Statements of the Compary for the fnancial yvear ended 31% March, 2023 with
utmodified opinion.

Thanking wou;

Yours Faithiully

FEr Bengal Tea & Fabries Limited

——

Adarsh Kanoria
Managing Director
{DIN: 0002 T290)
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