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25th Floor, P.J. Towers
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Security Code: 533095

Dear Sir/Madam,

Re: Unaudited Financial Results for the third quarter ended 313t December. 2021

1. Kindly refer to our letter dated 2nd February,2022 intimating that a Meeting of the
Board of Directors of the Company will be held on 11th February 2022, inter alia to
consider and approve the Unaudited Financial Results of the Company for the third
quarter ended 31't December,2021.

2. Further, pursuant to Regulation 30 and 33 of the Securities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations,2015, we send
herewith the Unaudited Financial Results of the Company (Standalone and Consolidated)
for the third quarter ended 31't December,2021, duly approved by the Board of Directors
of the Company at its Meeting held today i.e., 11th February,2022 which commenced at
4.15 P.M. and concluded at 6.loP.M., along with a copy of the Limited Review Report of
the Auditors of the Company thereon.

3. The results are also being published in the newspapers, in the prescribed format.

Thanking you,
Yours faithfully,

For Bengal & ny Limited

p ar Swain)
Company Secretary

Encl: a.a
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BENGAL & ASSAM COMPANY LIMITED
Statement of Finan(ial Results (Unaudited) for the Quarter and Nine Months ended De( 31,2021
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Piltifllm

Standalone Consolidated
Ouarter Ended Ninp Monl rs Ended Year tnded Oudter Ended Nine Months Ended Year Hflded

3t:tz2gzt
Unaudit€d

3l.tLm20
Unaudited

30.8.202t
Unaudited

37:tLm.Zt
Unaudited

37.72.2020
Unaudited

31.03.204
Audited

37.7L202t
Unaudited

31.12.20m
Unaudited

30.o9.20
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313.2.2V2t
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31.03.2021
Audited
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L.
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Revenue from operations
Inlet6t income
Dividend income
Net gain on fair value changc
-Realised

-Unrealised
Sale of products
Sale ofservices
Othe6
Total Revenue from operations

Other income
Total Income

Expenses
Finance costs
Cost of materials consumed
Purchas of Strk-in-trade
Changes in Inventories of 6nished goods, stock-in-trade and work-in- progress

Employe 8enefi ts expenses
DepKiation and amortiation
Others expenses

Total Expenses

Profit/ (loss) before exceptional items and tax and shile of profit/ (loss) of assmiates
Exceptional items
Profiy(loss) hefote tu shue of profit/ (loss) of associates
Share in Profit / (Loss) ofAssociates
Profil/ (loss) before tax
Tax Expenre:
- Current Tax
- Defurred Tax Charge / (Credit)
Profit/ (loss) for the period from continuinF operations
Discontinuing Opetation
Profit/(loss) before tax fuom dirontinued operation
Tax Expense of discontinued operation
Net Ptofit/0oss) after tax from discontinued opetation
Total ProfiY(loss) for the Period
Oth$ Comptehensive Income
I. (i) Items that will not be ralassified to profit or loss

Gain/(loss) on fair valuation ofEquity Instruments
Gain/(loss) on rerneasurements of the defined b€nefit obligation
(ii) Income tax relating to items that will not be r<lassified to profit or loss
(iii) Share in OCI of Assffiates that will not be rslassified to profit or loss (net of tax)
Subtotal (I)

II. (i) Items that will be rclassified to profit or loss
Exchange Diffurencs on Translating the Financial Statements ofForeign Operations
(ii) Income tax relating to itenrs that will be rclassified to profit or loss
(iii) Share in OCI of Ass(iates that will be rmlassified to profit or loss (net of tax)

Suhtotal (II)
Othei Comprehensive Income (I+Il)
Total Comprehensiv€ Income

155.42
0.45

23t.89
74.n

245.90
1 0.56

'73.85

(44.8s)

235.78

8,295.47

30.42

(3.0e)

622.E|

8,29U.94

278.74

13.56

71't."t3
"1,187.M

1,193.60

16.86

9.63
3,544.66

1,209.36

15.31

155.42

0.45

15.88

14.7"1

3,40,286.58

1,041.00
5.739.75

245.90

10.56

73.85

(44.8s)

3,06,512.28

1,178.00

2.O33.96

235.78

5,'149.75

30.42

(3.0e)

3,28,465.35

1,086.00

2.9t]5-92

622.91

5,"r53.22

62.73

13.56

9,66,952."12

3,180.00

11.353.65

711.13

16.60

837.19

| 6.86

6,9,142.94
2,755.00

4.728.74

949.63

17.12

436.12

t5.31

I 0,23,5t4.02
4,t 64.00

10,946.74

40L47

206-75

285,6

176.96

8J58.58

180.53

9,214.t5

567.81

3,109.m

534.79

5,714.95

72259

347,z53.79

1.165.00

3;to,oog.7O

1.023.54

3,37,950,13

t,361.87

9,87348.19

3,937.33

7n8208,46

3,270.99

10,N,0d2.94

5,612.58

@922 462.42 8,739.71 cJa1. 3-@3-82 5./t41.55 3.44.444.79 3.11.033.24 3J9,312.00 9,9r,285.52 7,1r,479.45 10_45_655-52

570.01

.78

16.50

4't.D

838.95

n.50
20.08
s) 47

788.87

73.48

1 6.48
163.65

L153.13

245.10

49.47
240.64

2,550.33

220.77

60.24

139-55

3,360.84

287.67

83.59

348.65

10,760.23

2,34,868.94

5,647.87
(14,"te6.73)

3L892.02
-t0,5E7.52

57,325.92

11,468.47

1,75,508.84

6,548.5'l
(7,078.86t

31,4t7.22
10,908.32
48,336.18

11,536.92

2,15,440.19

6,145.90
(5,673.48',)

31,6?8.54

10,743.91

52,675.44

u,027.28
6,45,238.31

1a,M7-56
(31,835.03)

95,"t61.22

32,037.84
1 ,56.741 54

38,904.64

3,78,772.92

13.209.69

24,853.21

79,031.92

32,2i2.55
t. l4-308.54

50,367.78

5,85,989.44

18,73(r.57

9,317.92

l,l l,632.tt4
42,752.A6

1.67.32t.83

726l,4 984-96 1tl/l2-44 2-5aa3a L970,89 4,0aO.75 3_i7-895-71 a-77.ltln.* 3-22-497.42 9-49-474-72 6.11"1-313-47 9.86:179.24

(11736) (526.5,r) 7,696.h3 7p3.58 672,93 2,350.E0 10,523.0E
665.00

33,924.56

4.018.00

16,E14.5E

r97.00
41,E66.EU

o98.00)
30,165.98

2,412.40

59,535.28

3,362.39

(11736) (s26.s4) 7,696.63 7,D3.58 672.93 2,360.E0 11,189.06
9.963.44

37,942,56
4.225_24

17,011.58

4.193.88

41,568.80

24,780.91

32578.38
r6,055.34

62,agA.67

29,292.05

t14731 1526.54) 7,696.63 7Jr)3-54 672-93 2-350-80 zt:t52..52 46,767.80 27,205,46 56,449.7\ LA 67i.72 94.19n.72

n55.22) 49.65

1,468.46
4) 54

-1,468.46

(50 82) (14.18) 34.a3

5,326.90
("t.220.26)

7,183.98

5,356.62

6,705.89
1816 qq\

17,782.26
().984 25\

8,803.51
5.7i6.00

17,396.27

6_247.29

37,86 (576.71 6-1 a5-63 5475-94 6A7_77 2.325.97 17,045.88 33,627.20 7532656 sl _651 -70 34.ff 4.27 68_507.1 5

36.'t4

24-55

508.70

(38.27\

259.77

15.91

476.54

27.57

899.24

(58.06)

1,034.71

(1.12)

(s0.72\

210.08

73.22

749;15
)26 5A

(9r r.80)
(219.A2\

135.86 522.47 {691 .9i

17.045.88 $,74.06 75,326.56 sl 6q1 -70 34_616.74 67-81 5-1 a

36."14

(601.70)

230.63

52.00

496.44
(284.20)

43.86

88.45

259.77
(31.4s)

51.73

M.96

476.54
(943.r0)

367.79
i)? 4)

862.47
('t,172.65)

334.35
90 r2

1,034.71

(1,0ori.46)

256.67
456 t6

60.69 470,4s 27\.64 ,q8.11 841.18 9a2.87 (282.931 344.55 365.01 423.6\ 114.29 739-O8

144.00

"13.64

2,5t1.23

(28.75).

(1,363.00)

(9.01)

224.00

)7 ?7

4,350.23

()aa)\

3,966.00

(2 5i\
757.4 2,4a2.8 17372.011 xl.n 4 ]!.it.41 i.963.47

6.69 470,43 275.4 494_1 1 841.1 8 982.47 t72s.291 2,a27,O3 (1,007.00) 474.92 4.444.7n 4.702-58

98.55 (105.76) 6r''67 31 6-174-O5 452ll.29 3J08.84 76,920.59 ?6 qfr -ne 14,?1 9-56 52:126.62 39,065.48 72-577 -73



BENGAL & ASSAM COMPANY LIMITED
Statement of Finmclal Results (Utraudlted) for the Quarter md Nine Months ended Ds 31, ma

Slandalone ldated

s,
No.

Pdticulffi
Nine Monl rr EndPd Yea Ended Nine Months Ended Year Ended

flJA2{rn
unirdlted

91.122020
Umudited

30.09.2021

Unaudlted

gL72,,0ZI
Irnmdlted

sl,lz,w:m
Unaudited

31.03.204
Audited

37.rLMl
Unrudlted

91.12.20m
Unardlted

30.09.2021
Unaxdited

91.12.M1
Uraudlted

37,12.Nm
Unaudited

31,03.202r
Audited
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s.
(D

(ii)

T.
(i)
(i0

U.

(0
(ii)

v.
w.
,C
(a)
(b)
(c)

Profit for the p€rtod from continuing operadom attributable to
Owner of the parent
Non conkolling interCt

Profit for the perlod from dironHnued opsatlon attributable to
Owner of the parcnt
Non controlling lnterBt

Other conprehenslve lncome for the psiod frcn condnuing opsatioB attributable to
Owner of the parent
Nof, controlling interest

Other comp!€hensive income for the perlod frcm disontinued opsation attsibutable to
Owner ofthe parent
Non controulng intemt

Total comprehenslve lncome for the p6iod from continuing operatlone attdbutable to
Owner of the parent
Non conholling inle6t

Totrl comlrrehercive incom€ for lhe perlod from dlsontinu€d opsation atdbutable to

Owner of the parent
Non controlllng lnteffit

Paid up equtty shm capltal (Face value I 10/- per each)

OthsEquity
EaminFs ps equtty shae of { 10 each
- Basic and Diluted from continuing operations(l)
- Baic and Diluted from disontinued opemtion(()
- Bsic and Diluted from continuing and dirontinued operation(l)

71296e

034

7;129.63

(s.10)

7;129,63

54.76

7;t29.63

50.25

1;129.63

6,08

Lt29.63
E2A3r37

20.59

74,521,31

2,524.s7

L46
$n.75t

74,523.n'
23%.E2

7;t29.63

128,55

12855

zLqz.v
1l..2't4.86

i

I

i rso.as

J o.o1

Lng.2'
1,107.80

24,131.57
-tL322.6

136.85
i o.ot

7,129.63

198.40

7.X2

199.62

12,576.40

2,750.16

(485.51)

(s21.49)

12090.89

L2 .67

1,129,63

111.34

117.34

43,379.67

8,332:03

500.02
(2s.10)

43,879.69

E,306.93

1129.63

383,49

it&t.49

26,n638
73n.83

522.52

0.05

L735.01
1,713.69

29,451.39

9,091.52

522.52

0.05

7,729,63

236.51

4.62

247-13

51,533.70
"t6,973.46

(69't.9t,
(0.04

3,022.71

1,679.44

il,556.41
r8,653.30

(6e1.91 )
(0.07)

7;t29,63
3,90J65.05

!$5.m
(6.13)

4il.O7
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Notes:
BENGAL & ASSAM COMPANY LIMITED

The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 11th February,2022.

The Company being a Core Investment Company is mainly dependent on the investee
companies' operations which were impacted due to COVID-L9 pandemic. With the gradual
opening of the economy and markets, the operations of these companies have improved but
challenges and uncertainties remain. The Company has sufficient liquidity to meet its
obligations and is continuously monitoring any material change in economic conditions.

In the Consolidated Financial Results for the quarter, exceptional item includes { 969 Lakhs for
favourable exchange fluctuation and { 303 Lakhs VRS expenses in a subsidiary comPany.

4. Figures for the previous periods have been regrouped/rearranged,wherever necessary

5 Segment reporting is as per Annexure-l.

For Bengal & Company Ltd.

A
Place: New Delhi
Date:1L.02.2022

(Bharat Hari Singhania)
airman

1.

2.

J

For Kind Attention of Shareholders: As a part of Green Initiative of the Governmenf all the

Shareholders are requested to get their email addresses registered with the Company for receiving

Annua1 Report etc. on email.

Admin. Office: Patriot House, 4th Floor, 3, Bahadur Shall.Zafar Marg, New
Delhi- 110002 Phone: 91.-1'1.-66001112

Regd. Office: Z Council House Street, Kolkata-7O0 001

Telephone No. : 033-22486181, Fax No. 033-22481.64-L

CorporateldentityNumber:L67120W81947PLC221.402
Website: www.bengalassam.com E mail ID: dswain@jkmail.com



BENCAL & ASSAM COMPANY LIMITED
Segment Wise Revenue, Result & Capital Employed for the Quarter and Nine Months ended Dec 31,2021

Annexure-1

Year EndedQuarter Ended Nine Months Ended

3r.12.2021
(Unaudited)

31.12.2020
(Unaudited)

30.09.2027
(Unaudited)

37.1L2021
(Unaudited)

3t.12.2020
(Unaudited)

3t.03.2021
(Audited)

S.

No.
Particulars

1.0,687.12

8,69,996.m
88,317.1.6

41.,6U,27

1,715.28

6,20,061.00

56,388.42

10,367.93

7,857.55

9,1.4,527.00

81.,432.04

54,997.95

840.35

3,08,395.00

31.,M2.66

12,965.68

814.91

2,77,600.00

23,91.3.39

"t2,334.87

9,072.62

2,99,759.00

3^1,7"t9.'16

8,250.50

$.124.90\
3,53,543.69 3,t4,563.77

8,629.93\

3,48,801.28
(9,489.281

10,10,684.55
(19,399.03)

7,21,534.63
(10,055.18)

10,58,814.54
(13,159.02)

3.39.372.00 9.91.21t5.52 7,17,479.45 70,45,655.523,48,418.79 3,71,033.24

1,649.70

61,854.27

6,896.55

1,082.50

1,359.38

1,00,724.67

70,302.86

879.54

221..&

19,405.45

3,732.11

{1.409.89)

296.61

45,094.58

4,457.83
(43-t.991

5,324.07

20,970.20

5,665.68
(3,411.45)

5,838.57

58,793.39

73,743.63
(2,079.s1)

28,548.50

/d-t.536.92\

75,696.08
/34,027.28\

71,83.02
(38,904.61\

7,13,266.45
(s0,367.78)

21,949.31
(t0,760:n\

49,4L7.03
(11.,468.4n

41,668.80 32,s78.38 54898.6711,189.08 37,942.56 17,0t7.58

454,967.21
11,80.451.88

96,041{.81

46,462.90

719.75

2,34,553.96

1.0,62,043.75

74,4M.38
45,203.77

(e11.80)

2,40,423.90
"t0,81,3il52

79,960.07

49,540.94

2,54,967.21

1,80451.88
96,044.81

46,452.N

210.08

2,34,553.96
-t0,62,043.75

74,404.38

45,203.77

2,59,929.11.

l"t,34,892.42

89,062.29

46,541.98

7517.926.80 74.16,205.26 1q57,279.t874.16.205.26 15,30,4125.8015,71,926ffi

25,069.60

8,23,083.59

38,353.97

2-t,786.46

24,377.-t0

8,1.6,574.85

40,060.55

28,776.02

24,578.55

8,63,842.09

42,422.04

25,586.33

9,07,r70.92

42,365.29

26,346.74

17,516.D17,576.D.

9,01,170.v2

42,36s.D
26,346.74

'25,069.60

8,23,083.59

38,353.97

27,786.46
9.09,668.529,873$.17 9,08,293.629.87.399.17 9,8,293.62 9,56,429.07

2,09,4U.36
2,38,960.76

36,050.41

23,4'16.77

2,16,106.80

2,64,779.67

39,899.52

20,824.92

2,09,4U.36
2,38,960.-16

36,050.41

23,4-t6.71.

235,350.56
2,77,050.33

46,640.25

20,955.65

2,37,450.99

2,79,28f..96

53,679.52

20,116.16

237,450.99
L79,2W.96

53,679.52

20,7t6.76
5.07.911.@ 5,/n,610.915.73.996.79 5,90,571.635,Xt,527-63 5,07,977.@

Segment Revenue
Investment
Tyre
Poll'mer
Others
Total
Less: Inter Segment Revenue

Net Sales & Income from operations
Segment Results
Profit/ (loss) before Tax & interest.

Inveshnent
Tyre
Polymer
Others
Total
Less: Finance cost

Total Profit Before Tax from Continuing Operations
Profit/(Ioss) before Tax from Discontinued Operations

Total Segment Assets

Segment Liabilities
Investment
Tyre
Polymer
Others
Total Segment Liabilities

Capital Employed
(Segment Assets - Segment Liabilities)
Investment
Tyre
Polymer
Others
Total Caoital Emploved

Segment Assets
Investment
Tyre
Polymer
Others

1

a)

b)

c)

d)
e)

f)

s)
2

a)

b)
c)

d)
e)

0
s)
h)

3

a)

b)
c)

d)
e)

4

a)

b)

c)

d)
e)

5

a)

b)
c)

d)
e)

ln

Dairy products is no longer a reportable segment, therefore grouped with Others and accordingly figures reported for Quarter and Nine months ended37.72.2020have

been regrouped,

&---
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ASSOCIATTS LLP

clrAf;ItrcD ACCOLT{IAIm
ESTAaUSHE0 $'l'rCE 198?

Independent Auditor's Review Report on Standalone Uneuditcd Fimncial
and nine months ended Dcsembor 31' 20?l Purcuant to the Rogulatlon
Obligations and Disclosure Requirements) Regulation 2015, ag amended

To the Boad of Directors of Bengal & Assam Company Limited

Resulh for the quarter
33 of thc SEBl([,istlng

l. We have reviewed the accompanying statement of standalone unaudited financial results ("the

Statement") of Bengal & Assam Company Limited ("the Company") for the quarter & nine

months ended December 3 I , 2021 , being submitted by the Company pursuafit to Regulation 33 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations,2015 (the "Listing Regulation,2015"), as amended. This stdernent is ths

resprnsibility of the Company's management and has been approved by the Board of Directors'

Our responsibility is to issue a report on the Statement bas€d on our review.

2. We conducted our review of tire statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the

Independsnt Auditor of the Entity" issued by tire Institute of Chartered Accountants of India. This

Standarcl requires that we plan and perform the review to obtain moderate assuran@ as to

whether the Statement is free of material misstatement. A review is limited primarily to inquiries

of company personnel and analytical procedures applied to financial data ard thus provide less

assuranc€ than an audit" We have not performed an audit and accordingly, we do not cxpress an

audit opinion.

3. Based on our review sonducted as above, nothing has come to our attention that causcs us to

believe that the accompanying Statement haq not been prepared, in all material respect, in

accordance with applicable Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013, read with relevant rules issued there under and other rmgnized

, accounting practices and policies, or has not disclosed the information required to be disclosed in

rerm of Regulation 33 of the Listing Regulation,2015, read with SEBI Circular No.

CIR/CFD/FACl62/2016 dated July 05,2016 including the mannsr in which it is to be disclose4

or that it contains any matcrial misstatemenl'

4. Other matters:-

a) The corresponding financial results for the quarter and nine months ended Decembcr 31, 2020,

and quarter ended Septernber 30, 2021 prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards included in the Stafernent.

tlcid Offie Rrl Towtt.l Gl, Alelnanda Community f.enllr, New Delhi'110 fi9, lndlr
Ph:+91 11 26(12 51() e-mril bgffibgfcJn

DGIhI Gurognm Muarbri lik{d. UdriPtr
GSTIN ; OAAAFB002EKIZIA'
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have been reviewed by the predecessor auditor for the relevant periods and lssued an unmodified

Review Report dated February 08,2021 and November t2p02l,respectively.

b) The corresponding financial results for the yeal endod,Marctr 31,2021prepgred in accordance

with the recognition and measurement principles laid down in Indian Accounting Stardards

in the Statsnent have been

financial results for thc period:and exprossed

28,2021.
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lndependent Auditor's Review Report on Unaudited Consolidated Financial ResulE
for the quarter and nlne months ended December 31, 2021 Pursuant to the Rogulation
33 of the SEBI(Listing Obligations and Disclosure Requlrements) Regulation 20'15, as
amended

To the Board of Directors of Bengal & Assam Company Limited

We have reviewed the accompanying staternent of Consolidated Unaudited Financisl Results of
Bengal & Assam Company Limited ('the Parent") and its subsidiaries and associates (the Parent and

its subsidiaries and associates togother referred to as "the Group") and its share ofthe net profi/(loss)
after tax and total comprehensive incomd(loss) of its associa(es for thc quart€r & nine monfts ended
December 31,2021, ("the Statement") being submittEd by the parent pursuant to ttre requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatiorp, 2015 (thc

"Listing Regulation, 2015"), as amended.

2. fhis Statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board af directors, has been preparxl in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34'), prescribed

under section 133 ofthe companies act 2013, and ottrer Bccounting principles generally accepted in

India. Our responsibility is to express a conclusion on thE Statement bascd on our review,

3. We conducted our review of the statement in dccordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India- A review of interim financial

inlbnnation consists of making inquiries, primarily of persons responsible for financial and accounting

matlerc, and applying analytical and other review procedure. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurancc that we would become aware of all significant mattem that might be identified

in an audit. Accordingly, we do not exprEss an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,20l5, as amended,

to the extenl applicable.

4. '["he Statenrent includes the results of the entities as mentioned in Annexure A

5. Based on our review conducted and procedures performcd as stated in paragraph 3 abovg based on the

consideration of review reports of other auditors refened in paragraph 6 and based on management

certified results referred in paragraph 7 below, nothing has come to our attention that causes us to

believe that the u.**panying Staiemert read. with note thersin, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Aocounting Standard (Ind

ns) and other accounting principles generully accepted in Indiq has not disclosed the information

required to be disclosed in terms of Regulation 33 of ttre SEBI (Listing Obligations and Disclosuro

Requirements) regulation 2015, as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

6, Other matters:-

a- We did not review the intsim financial results of fiffeen subsidiaries included in the consolidated

unauditecl financial results, whose interim financial results re{lect total revenue of Rs.3,44,052

Lakhs and Rs.9,70,516 Lakhs, total net profiU(loss) after ta"x of Rs.7457 Lakhs and R3 23,988.
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quarter and nine months ended December 31,2021, respectively, as considered in ttre consolidated
unauditeci financial results. The consolidated unaudited financial results also include the 6roup's
share of net profitr(loss) after tax of Rs. 10,004 Lakhs and Rs. 24,978 Lakhs and total
comprehensive income of Rs.10,058 Lakhs and Rs 25,316 Lakhs for the quartsr and ninc months
ended December 31, 2021, x considcred in the consolidated unaudited financial results, in respect

of three associates, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors whose reports have been fumished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and

disclosures included in respect ofthcse subsidiaries and associates, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

b. The consolidated unaudited financial results include the unaudited financial results of quarter and

nine months ended Decenrber 31, 2021 of ten subsidiaries which have nol been reviewed by their
auditors. whose financial results reflect total revenue of Rs. 3,031 Lakhs and Rs . 6,560 Lakhs, total
net profit after tax/(loss) ofRs. 8 Lakhs and Rs. 114 Lakhs and total comprehensive income of Rs 8

l,akhs and Rs. I l4 Lakhs for the quarter and nine months ended December 31,2021 respectively, as

considered in the consolidated unaudited financial results. The consolidated unaudited financial

results also include the Croup's share of net prolitl(loss) after tax of Rs, (40) Lakhs dnd Rs (197)

Lalihs and total comprehensive income(loss) of Rs (28) Lal*rs and Rs (185) Lakhs for the quarter

and nine months ended Decemher 31,2021,as considered in the consolidated unaudited financial

results in respect of ten associates, based on their interim financial results which have not been

reviewed by their auditors. According to the information and explanations given to us by the

managsmcnt, these t-inancial results are not material to the Group.

c. The corresponding financial results for the quarter and nine months ended December 31, 202A, and

quarter ended September 30, 2021 prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standards included in the StAement, have been

revierved by the predecessor audilor for the relevant periods and issued an unmodified Review

ILeport dated Fe.bruary 08, 2021 and November 12,2021respectively.

d. The corresponding financial results for the year ended March 31,2021prepared in accordance with

the recognition *d n rmurement principles laid down in Indian Accounting Standards included in

the Staternent have been audited by the predecessor auditor who had audited the financial results

for the period and expressed an unmodified opinion as per their report dated May 28'2021.

{.)ur cprrclu';rt'n rlu lhe Statctucut is not modilied in respecr of matters stated in Para 6 above.

For SGJC & Associates LLP
Clrartered Accountants
Firm Registration Nuinber: 003 3 04NN500056

Darsh nC
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Mcrnbcrship Number: 08 8308

UDIN : 22088308A8KUV261 77
New Delhi,
Irebruary 11,2022



Annexure-A

List of Subsidiaries and Associates included in financial result for quarter and nine

months ended December 31,2021:

@subsidiary/ Associate of J.K. Fenner (lndia) Ltd

#subsidiary/Associate of JK Tyre & lndustries Limited

$ Associate of Global $trategic Technologies Limited
& Assocrate of LVP Foods Private Limrted

S. No.
,|

Name of entity Relationship

JK Tyre & lndustries Limited $ubsidiary
a
L JK Agri Genetics Limited (Reviewed by BGJC & Associates, LLP) Subsidiary

4

Umang Dairies Limited Subsidiary

LVP Foods Pvt. Ltd. Subsidiary
(

6

o

Panchmahal Properties Limited Subsidiary

JK Fenner (lndia) Ltd Subsidiary

Acom fnqineering Limited @ Subsidiary

Divvashree Company Private Limited@ Subsidiary
I Modern Cotton Yarns Subsidiary

Southern And P SSOTS Subsidiarv

11 J.K. lnternational Ltd # Subsidiary

12 JK Asia Pacific Ltd (JKAPL) # Subsidiary

13 JK L- # Subsidiary

14

15

16

17

18

1S

3D lnnovations Pvt. Ltd. #
hl Ltd Subsidiary

Lankros Holdinqs Ltd. (LANKROS # Subsidiary

Sarvi Ho Switzerland LANKROS) #
Tornel S

Subsidiary
Subsidiarv

Comercializadora America Universal, S.A. De C.V. # Subsidiary

20 CompaniaHulera Tacuba, S.A. De C.V. # $ubsidiary
21 ComoaniaHuleraTornel, S.A. De C.V # Subsidiary
,, lnmobiliaria Subsidiary

23 General De lnmuebleslndustriales, S.A. De C.V # SubsidiarY

GintorAdminlstracion, S,A. De C,V.# $ubsidiary
,q
ac

a1

28

Hules Y ProcesosTornel, S.A. De C.V.# Subsidiary

CliniRx Research Private Limited @ A.ssociate

GlobalStr echn Limited & Associate

JK Risk Managers & lnsurance Brokers Ltd Associate

29 Electronics & Pvt.Ltd. Associate

30 JK Lakshmi Cement Limited Associate

31 JK Paper Limited Associate
.1,.) Pranav lnvestment [M.P] Co. Limited Associate

33

34

35
36

Dwarkesh E Limited Associate

PSV Energy Limited @ Associate

L.L.C. (Associate Of JKAPPL) #Valiant Associate

Western l-lo lnc CH Associate

37 Treel Mobility Solutions Pvt. Ltd. Reviewed Associate

38 JKF @ Subsidiary

39 Gram Power re f. 16.07.2021 Associate
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