
BENGAL & ASSAM COMPANY TIMITED
se(Etarial Deptt. :'Gulab Bhawan', 3"Floor,6A, Bahadur Shah Zafar Marg, New Delhi - 110 002

Telephone: 011 - 58201888,68201899, F ax:0ll-23739475

BACL:SECTL:SE:22
27th May, 2022

Throuq h BSE Listinq Centre

BSE Limited
Department of Corporate Services
25'h Floor, P.J. Towers
Dalal Street
Mumbai - 400 001

Security Code: 533095

Dear Sir/Madam,

Re: Outcome of Board Meetinq held on 276 Mav,2022

1. Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 [Listing Regulations], we have to inform
you that the Boar ors at its Meeting held today, which commenced at 3.15 P.M.

and concluded at inter alia:

Y

(i) considered and approved the Audited Financial Results (Standalone and
Consolidated) of the Company for the Quarter and Financial Year ended
31"t March, 2022: and

recommended a Dividend of Rs. 15/- per equity share (150%) for the Financial
Year ended 31"t March, 2022. The said dividend, if declared by the Members at
the ensuing Annual General Meeting (AGM), will be credited/dispatched within

three weeks of the conclusion of the said AGM.

(ii)

2. ln this connection, we enclose herewith the followings:

(t) Audrted Financial Results (Standalone and Consolidated) for the quarter and
financial year 2021-22 ended 31stMarch,2022 and,

(ii) Auditors' Report on the Audited
Consolidated.

Financial Results, both Standalone and

3. The Reports of the Auditors are with unmodified opinion with respect to the
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and financial year ended 31't March, 2022.

4. The results are also being published in the newspapers, in the prescribed format,
as per the requirement of the Listing Regulations.

Thanking you,
Yours faithfully,

For Bengal & Assa ny Limited

a( Swain)
Company Secretary

Encl: a.a.

CIN : L67120WB1947PLC22l402,rllebsite : www.bengalassam.corq E-mail : dswain@ikmail'com
Regd. Officc : 7, Council House Street, Kolkata, West Bental - 700 001

Tclephone : 033 - 22t186787 / 2247084, Fax z 033 - 22487641&;
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AENGAL E ASSAM COMPANY LIMITED
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BENGAL & ASSAM COMPANY LIMITED

The Board of Direcbrs have recomnrended dividend of t r equity share, subiect to the
approval of shareholders.

The Company being a Core [nvestment Company is mainly dependent on the invesEe
companies' operations which were impaced due to COWD.19 pandemic. With the opening of
the economy and markeq the operations of thee companies have generally improved. The
Company has sufficient liquidity b meet its obligations and is continuously monitoring any
mabrial change in economic conditions.

In the Consolidated Financial Results for the quarEr, exceptional item includes t g74 lakhs for
favourable exchange fluctuation and t 316 Iakhs VRS expenses in a subsidiary company.

4. Segment reporting is as per Annexure.l.

5

Notes:

Place: New Delhi
DaEj 27.05.2022

3

6

The above financial results have been reviewed by the Audit Commitce and approved by the
Board of Direcbrc at their repective meetings held on 27th May, 2022.

figues for the previous periods have been regrouped / rearranged, wherever necessa4r. The
figures of current and corresponding quarEr are the balancing figures between audihd figures
in respect of the full financial year and the published year to daE figure upb the third quarEr
of tlre crrrrent and corresponding financial year.

For Bengal & Aosam Company Ltd.

\( z-
@harat Hari Singhania)

Chairman

For Kind AtEntion of shareholders: As a part of Green Initiative of the Government, all the
shareholders are requesEd to get their email addresses regisEred with the Company for receiving
Annual ReporL etc. on enail

Adnrin Of,ficq Pakiot House, 4th Floor, 3, Bahadur Shah ZaIar Marg,
New Delhi- 110fi)2 Phone: 9l-11{6001112
Regd- Office : 7, Council House Street, Kolkata-ru 001
Telephone No. : 03!22486181 , Fax No. 03$221181641
Corporate ldentity Number : t 5Z20WB1947pLC22l4f/z
Websie: www.bengalasselr|.6om E mail ID: dswain@JtmaiLcom



BENGAL & ASSAM COMPANY LMITED
SeSBenr wise Revenue, R6ult & CaPitaI EEployed for the Qudte! and Year ended Marth 31' m22

Annexure-l
t in Lakhs

Dairy Hucfs is no long€f, a reportable segment, therefore grouped widr Others and accordingly figures reported for Quartel and year ended

31.03.2021 have been regrouPed,

Year EndedEnded
31.03.2021

Audited)
37.032n2237.032022s.

No.
Particularg

7 857.55
9,14,527.@

E1,43ZU

,w7.95

72,155.9
1Zm,fiZco
7,15lr9.&3

58349.55

8,10.35

3,08395.00
37,34266

7Z%5.8

3,-142'27

294,4f/'.n
25,0113.62

M,630.O2

7,6.42
331,955.m

,,ssz67

10.581149
3,'159

353J43.59
5,724.,743

3)7 279.91

70A5,5ss.s23AEA78.7976.07

1,359.38

7,m,724.57

10,30286
879.5448

21..4
19,,105.,15

3,73277
91

(tso.32)
x,870.N
3,M.3r

7;t326.4s
-c0,367

92,7U.Mn,v9.3717p88.m
0,858. 7,M3.1.4

47,898.65 52,89a.6711,1t9.08

2,69,385

1,277,&7.24
-t,fi,ffi.8

51,4 .55

(911.r0)

2"&,4A.90
70,87354.s2

79,9(0.07
49,4:75.78

254,967.21
11,80,,151.86

,w.Er
46397.74

2b9#525
7277,87 24
1,N,6ffi.X

51198.55

(e11.80)

1 75_78

2,N,48.q
1011354.52

79,W.07

75,n,M7.4745727427

75377.07

9p,079.6
45,233.76

37,270.8

24,377.70

8,75,574.85

40,060.55

zA,ffi.&

17.576.2.

9,01,770.92

42365.D
,n1.fi

24377.10

E;t657L85
40,060.55

28,ffi.3

16371..07

927,A79.05
45,233.76

9,09,603.357

2,15,106,.N

2.64,n9.67
39,899.52

m,824.92

2,53,O14.L8

2,A4,A8.79
55,45L52

237,4fi.9
279,2N.96

53,5n.52
N,176.76

2,16,106.m

ze,779.67
39899.52
m,824.92

L53fi74.18
2,84,ffi.19

55A5252

5,41,610.916,13,36327s90527.63541,570.9r

1

a)

b)
c)

d)
.)
0
c)

e

a)

b)

c)

d)

a)
b)
c)

d)
e)

0

h)

3

4
b)
c)

d)
e)
4
a)

b)
c)

d)
e)

Oth€rs
Total
I-€ss: InEr SegBent Revenue

Nct SaI6 & Incooe frod oP.r.tions
SegEent Rerults
Plofit/(loss) be(orc Tax & inter€sl
Inve6hrent
TFe
Polym€r
Oth€is
Total
L€ss: Finaice co6t

Totat Piofit B€fore Tax 6on Continuiug O6ratiooo
Prdt/(loas) be{oie Tar fom Dioconrinued Op<rtioae

Polymer
Odr€rs
Toa.I ScgE€trt Li.biliaicd
Opital Eoployed
(SegE rrt Alsett - ScgE€dt Lirbilitio)
Inveshrelrt
Tyre
PoVns
Otturs
Total

S€gEent Arsett
lnvesEr€nt
TFe
Polym€r
Orhers
Total SegEent Assetg

Segneat Liabilitiec
InverErent
Tyre

SeSDent Revenue
Investm€rrt
Ty'e
Poll'mer

3l.tL2 Zl
runaudited)

31.032021
(Audited)

73,N326.9
( ,217.33\

5,9&.72
73,44241.

15,654.48
(Lv9.53\

128.15

74,A9.02
2,510.85
(2m.02)

r,l4.E85.43)ido,7&.23\
c7,783.45

5229.85 30J20.31

14,5r274271633257.32

9373A.A9,8,fi3.X

6.73,3532r



BENGAL & ASSAM COMPANY LTD.

STATEMENT OF ASSETS & LIABILMES
rn

ConsolidatedStandalone

Fiture8 as at
31.03:021

Figures as at
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Figures as at
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BENGAI & ASSAIIi COMlAl.lY LIMIIZD
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rrxr2o2r3tt3.uzt,tl,tr.M. 3Ln3-44

s.

4Z?5L46
il,x7.n
(3,178.02)

(1,00E.15)

(114.03)

(645.9{)

(88 741

2520o
(17,7652\

(2.34)
(242 08)

513.53
43-49

52,a98 672,360-AO

(1s.31)

(L,209.35\

lz34l
(0.16)

83.59

3,350.8{

l$D. l

12.844.06

{4rE5.43

Q,699.22)
53.19
783

la9.s9t
(14s 7el
(469.m)

l\oo5a4

47 39{]-65

(300.6)
999 97

(1.s3)

7,622.64

(s.40)
(322(N)

65.%
2"643.11

Q57.31'

1J9153.55

19,82 22

560.00

129,753.59

(1,45,014.00)

373 N
62,796 37

9,2,!51

119.91

375.m
v5.17

3r15s2

67 91

5,60_00

7,49294.76{J35.G 47,917.69,991.92

n465.4735,064.05

(35,5m.79)

13.75

(1030.53)
2223Ef,z
a5m.m
L632.16

13.54

(8.8.n)
3,450.82

Q,9v.nl
6,9r3.N

?,893 47

1,920 00

(1.14

(4r50.65)
539o.76

(102E7.49t

19A3515

62334.98

0,6,4,4+4 8)
(4,186.E5)

350.59

o0,4n.55)
1,8787

1,900.00

Q.E4s.92)

1,4E3E2.37

o,07,n9.&l
(3,97e.74

({5J1s.(r/)
(2.043.85)

15.m

(14,483 31)

(2,165.s9)

3,131.26

351.21

11,69a25

7,n6AO
u-51

15J53.83

(303.9s)

31359

(5.65)

379.25

17215.14313.599.64

t

I

2

3
4

5

6
7

8
9

10

11
t2
13

14
15

15

17
1E

19

m
21

a
1

t
5

5

7

8
9

10

11

c
1

2

3
4

5
6

7
8
9

10

D
1

2

3
4

Crrh lro? ftoE C@dnu.d OFnfto6r
crrh Oow ioE OEtint AdiYtr 6

Adiu.{o.d for :

Depreciatisr!t'd amortiEationexP.{16e6

FirurE Cosr

IntcrEst .rd Dividsd krome
Rflrcaaftrtanl of d€&Ed b{tEfit plrn durged to GI
(IHit)/1,G6 dl 6ah or Prcp.rty, E!!t & Equipmslts (Net)

Net (Bain)/lc€ on fah vahD d'arye of FirurEi.l ttutrumars
(Prcfit)/I6 ('t s.Ie oI Itrv€3tln€d (N€t)

Foteigl G,irsEy TraElatim C,ain/(IE) dt cDttsolidation

rorfigl Ercrunge Ft .tuatisr
Eovisidls againsr sta ada36€ts
EE€6FoviEion/tiah,ility wlittqrbsd<
Provi6im for dqrttrul d€t s.rd tad detts B.riiten otr
Oths mis(El,Itors irEom€
OFnting Prcft b.d@ woddng C.Pit l Cb,rees
Adiud fot:
FinarEi.l ard Non firEEial A!€€r5

litE CorpoBte D€pcirs ad othEr (Gv€n)/RlEovet€d (Net)

Irspise/(dEr€.s€) in Ead€ atd oth.t Plyabla
Cr.h tErd ftoDOFatid;
Dirr.t tu€. (paid)
N.t c:lh froa OFatiig Adrlriti.8

C..h Ods f6r lrv.iti Adn fti.6
Pudu!€ of Prop.rty, Pl,,rt & EquiPmmrb tnv6tment I:Wy & Other

Srt .I Fq.rty, phd.d €quiFo€itr8
Purd.* d kP.tlaatdt
S.l€ of hvrrdsd!
Prc...dr ftm Ed@Ptkn d orDDr.lrtis€ redi.oaHe PtrddsEe d|lrtt
Iffir.tfrw
Dieilird R€.€ivd
I,ornGivrll
Fix.d l]tFeil! rvin B.nrs
It ( C.!h !!.d h hs.airga^rn tr .

Crlb f,or. fop fip.Eipg A.nlrtit'
Prr€€d6 from boflowinC6
RsFynst of Bo'rowins
REprlmad of 12.!e ouigiation
IEf,rc a{ ihare cap ar
lntEE i paid
IrEEare /(D€s€a3e) in Pur& DeFBitr
TIarE .tixl witr N6l CrndlirB int€trest

Dnridsd R€ceived frum dit ontiru€d oP{ati.trrs
Dividsd pam otl.Iding dividqd ttx)
N.t c.!ilr rrs.d ir rl[rndn8 

^ffii..
Net irE€ase / (deqe6!e) in Crlh ad Clsh Equivars',! (A+B+C)

FCIR gpin or lo.s cn c.Eh ard ca3h €quivalq*
C.ash .r'd Crsh Equiv..laB as at A'e begirning of the year

L€is: Tflls(er of Crsh & Cnsh E-quivalart o( di$ntirued oP€ratidE

Alsb irrluding CWIP

Crfh rd Cr6b

83 35

!;7'7.09

LOl.07
p"474.99)

173.t7
255.47

tr
I
2

3
1

5

5

C.6h Flow fioE Dltc@ri!@d OEattdl6
C,sh ard C.6sh Equi!".L{us a! at d'e begirming of the yeat

Clsh IioE Operating A.tiviti€.
C-ash ur€d in Inv€ttitS A.tivitilt

Net c.6h us€d in FinaEihg Activiti5
Net irEeale / (d€qea!€) in C..!h id Crsh E{uival€r*s
Cisi ud Crlh

17213.149.54

15p97.vi

91559



ASSOCIATTS LLP
( h/Ilttto A(c(tl]rrTs
ESiaSLTSqED 9rNCE te52

Independent Auditor's Rcport on the Qusrterly rnd Ycrr to d.L Audited Strndalonc Finrncial
Results of th€ Compory Pursusnt to tbc Rcgulrtio! 33 of tte SEBI(Listlng Obligations rnd
Disclosurc Requirements) Regulatioo 2015, as amended

To the Board of Directors of Bengal & Assam Company Limitcd

Rcporl on the Audit of th€ Standalone Fioancisl Results

Opinion

We have aridited the accompanying statcrnent of st8ndalonc fuuncial.rcsults ("ttre Stalcmenf) ofBengal
& Assan compsny Limired ('the companv) for thc q,arter urd y€ar cnded March 31, 2on" {wn.d
herewith, being submiEcd by thc compar,y pu$uant to R%utatiotr 33 of the Securitics urd Exchange
Board of lndia (Lisring obligations and Disclosur€ Rcquirements) Rcgulations, 2015 (rhc ,,Listing

Regulation, 2015"), as amcnded (the 'tisting R€gulations.)
In our opinion and to he best of ou, information and mrding to thc orplanariols given to us, the
Stalement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this r€gard; and

b' bives a true and fair view in confoTmity wirh lhc recognirion and m@surement principles laid
down in the applicable accounting standards and other accounting principles generally acc€pted
in India of the net profit and othcr comprchensivc income and other financial information of thc
Company for the quafler and yeer ended Much 3l ,2022.

Besis for Opinion

we conducred our audit of the Financial stalrzncns in accordancc wirh sEodards sn 6gdiring (SAs)
specificd under section 143(10) of thc Act. Our rtspolsibilities undcr those Standards uc firth(r
described in the Auditor's Responsibilities for the Audit ofthe FiDdlcisl Stlt€rnenB section ofour report.
wc are independent of the company in accordance with re codc of Ethics issucd by fic Institute of
Charter€d Accountants of lndia ("ICAI") togeth€r wi0r thc cthical rcquircments that are rclcvant to our
audit of the finsncia! statements undcr the provisions ofthe Act aad Rules made therc under, and we have
fulfilled our othcr ahical rcsponsibilities h accordoce wilh thcse rtquircnrnts ard ICAI's codc of
Ethics. we believe that the audit cvid€nc€ wc have ohained is sufficie ad appropriate to provide a
basis foi our opinion on the Financial Sbtancnts.

Management's Responsibilities for the Sterdslore Finsncial StatemelrtE

These quartcrly financial results as wcll as the year-Odae financi8l r€sults have bsl prepared on Orc
basis of the financial statcments. The company's Board of Dircctors ir responsible for thc peparaion of
Itrese financial rEsults that give a true and fair view of the nei profit and othcr compretremivc income ad
other financial informaion in accordancc with the Indian Accounting Standards prescribed undcr Section
133 of the Act read with rEley8nt rules issued therc under rind othcr accounting pinciplcs generalty
acc€pted in India and in compliance witfi Re8ularion 33 of thc Listing Rcgulations. This r€sponsibility
also includcs maiotenanc€ of the adequdc acrounting records in alrcordance with the provisions of thc
Act for safeguarding the asscs of 0re C,ompany and for prcvatting and dctcaing frauds and orhcr

lr..d O{ffa lrl Tc,l GL Al&Er6 CM,nr, CaE, tL! Ddld.llo (n9,ldi.
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inegutarities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasooable and prudent; and design, implementation and maintenance of ade4uale

internal financial confols, thal were operating effectively for ensuring the ac.€uracy and completeness of

the accounting records, relevart to the prepafation and presentation ofthe financial statements that give a

tnre and fair view and are frec from material misstalement, whether due to fi-aud or enor.

tn preparing the finarcial statements, the Boad of Directon ofthe company is responsible for assessing

the abitlty of th. Co.p-y to coftinue as a going conc'em, disclosing, as applicable' matlers related to

going .on""rn und ,ring th" going concem basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic altemative but to do so'

The Board of Directors ofthe Company is atso responsible for overseeing the financial reporting process

oIthe Company.

Auditor's Responsibilities for th€ Audit of the Standalone Financial Statements

Our objecrives are lo obtain reasonable assurance about whether the tlnancial stalements as a whOle are

fiee from ntaterial misstatement, whether due to fraud or errOr, and to issue an auditor's Eport that

includes our opinion. Reasonable assurance is a high level of aSSuranCe, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

MissBrements can arise ftom fraud or error and 8Ie considered materid it individually oI in the

aggregate, they could reasonably b€ expected to i[fluence the economic decisions of users taken on the

basis of these financial statements.

ldentiry afld assess the risks of material misstatement of the furancial statements, wh€ther due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and. appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement rcsulting from liaud is higher than for one resulting froin error,

as fraud may involve collusion, forBery, intentional omissions, misrepresenlations, or the overide

of internal control,

Obtain an understanding of internal financial controls releYant to the audit in order to design audit

procedurm that are appropriate in the circumstances' for the purpose of expressing an opinion on

effectiveness of the Company's internal fi nancial conhols.

Evaluate the appropriatcness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by manag€ment.

Conclude on the appropriateness of managcment's use of the going concem basis of acmunling

and, based on the audit eyidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the ability ofthe ComPany to continue as a going

conCern. lf we conclude that a material unc€rtainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the hnancial statemenls or, if such disclo5ures are

inadequate, to modif our opinion. our conclusions are based on tfre audit evidence obtained up

to the date of our auditor's rcport. However, future events or conditions may cause the Group to

cease to continue as a going coucem.

Evaluate the overall presentation, structure and contsnt of the financial stalements, including the

disclosurcs, and whelher the financial statements represent the underlying transactions and events

in a manner that achievcs fair presentation.

t1cS
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As part of an audit in accordance th SAs, we exercise professional judgment and maintain professional

skepticism throughout the ardit. We slso:



Materiality is the magnitude of misstatements in the financial statements ftat, individudly or in
aggr€gate, makes it probable that the economic decisions of a resonably knowledgeable user of the

llnancial statements may be intluenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our wo*; and (ii) to evaluate th€

effect ofany identified misstatemens in the financial statements.

We communicate with lhose charged with govemanc€ regarding amoog othsl matters, the planncd scope

and timiog of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also pmvide those charged with governanc€ with a statement that we hav€ complied with relevant

Ethical requirements regarding indepardencc, and to communicate with lhem all relationships and other
mattsrs Olat may reasonably k thought to b€ar on orr independencg and where applicable, relatcd
safeguards.

Other Matters:

Our opinion is not rnodified in resp€ct ofthese matt€rs.

For BGJC & Associares LLP
Chartered Accountants
Firm Regisration Number: 003304N/I.1500056

6N,*-
Dantreir \trtajcr
Partner
Membership Nunrber: 06E308
U DrN : 2Jo883odRrT6, I.oE I q

New Delhi,
May 27,2022

New Oe ti
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a) The corresponding financial rcsulls for the year ended March 31, Z02l prepatd in accordance
with tlre recognition and measurement principles laid down in Indian Accounting sta-ndards
included in the statement have been audited by the predecessor auditor who audited the financial
results for the period and expressed an unmodified opinion as per thef report dated May 28,
2021 .

b) The Statement includ€s the resulrs for the quarter ended March 31, zo22 utd the conesponding
quaner ended in the previous year as repoied in these financial results are the balencing figure
between audited figures in resp€ct ofthe full financial year and the published year !o dare figures
up to fte third quarter of ttre relevant financial year which wce subject to limited review, as
required under the Listing Rogulations.
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.,i**1,." i1.7*oundent Auditor's Report on the consolidated Quarterly and Annual Financial

Resutts of $," iomp"ni pursrtant to the Regulation 33 ol the. SEBI(Listing

Oiiigations and Disclosure Requirements) Regulation 2015' as amended

To the Board of Directors of Bengal & Assam Company Limited

We have audited the accompanying cdttsolidated statcment of quarterly and annual financial results of Bengal

& Assam compan) Limited cthe Parcnf') and its subsidiaries and associates (the Parent and its subsidiaries

and associates rogether referred to as "the Group') for the quart€r and year ended March 31, 2022' (the

Statement') sftached herewith, being submitted by the paretrt Pt'usuant to the requirement of Regulation 33 of

rhe sEBl (Lisring obligations and Disclosure Requirernents) Regulations, 2015 (the "Listing Regulation,

2015'), as amended (the "Listing Regulations').

In our opinion and to the best of our informalion and according to the explanatiorls given to us, the statement

read with notes therein:

a. lncludes the results of the subsidiaries and associates as given in the Annexurc - I to this report:

b. ls presented in accordance with the requirernents of Regulation 33 ofrhe ustinS Regulations in this

regard; and

Gives a true and fair view in conformity with the recagnition and measurement principles laid down in

the applicable accounting standards and other actounting principles generally accepted in India of the

net profit ard other comprehensive income for the quarter and year ended March 31,2022 and other

llnancial infonnalion ofthe Cotnpany for the quarter and year €nded March 3l' 2022.

c.

Basis for Opinion

We conducred our audit of the Financial Statements in iccordance with Standards on Auditing (SAs) specified

under section 143(10) otthe ComPanies Act,20l3, as amended'("the Ac{"). Our responsibilities undel those

Standards are further described in he Auditor's Responsibilities lot the Autlit of the Consolidared Finoncial

Sturemerrs section of our rcporl We are independent of the Company in accordance with the Code of hhics

issued by thB Instirute of Chartered Accounranr of India ("ICAI') together with the ethical r€quirem€rts that

are relevant to our audit of the financisl stal€rnents under the provisions of the Acl and Rules made there

under, and we have fulfilled our other ethical responsibilities in accordance with these requircments and

ICAI's codc of Ethics. we believe that the.audil evidence we have obtained is suffrcient and appropriate to

provide a basis for our opinion onthe Financial Statements'

fvbnogement's Responsibilities for the Co[solidated Fitr8trcial Resulte

These quarterly flnancial rcsuls as well as the yearlo-date ltnancial ruults have been prepared on the

basis ofthe consolidated armual hnancia.l statements. The Parcnt Company's Board of Directors is responsible

for the prrparatioD of thes€ financial rGults that give a mie and fair view of the net profit and other

comprelrensive income and other financial information in acCordance with the Indian Accounting Sgndalds

prescribed undEr section 133 of the Act read with rElevant rules'issued there under and other accounting

principtes generally accepted in lndia and ia compliancr with Regulation 33 ofthe Listing Regulations. This

responsibility also includes maintenance ofthe adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the Company and for preventing and deteaing frauds and other

inegularities; selection and applicarion of appropriate acrounting poticies; making judgments and estimates

(a
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As part ol an audit in accordance with SAs, we exercise professional judgment and maintain Fofessional

skepticism throughout the audit. We also:

t4

(J

c,

soc

that are reasonable and prudent; and design, implementation aI]d maintenance of adequate inlemal financial

controls, that were operating effectively for ensuring the accuracy and complet€ness ofthe accounting records,

relevant to the preparalion and pr€s€ntation of the financial statements that giYe a true and fair view alld ale

free from material misstatement, whether due to fiald or error, which have beeit used for the purpose of

prepar-ation ofthe Financial Statement by the Directors ofthe Parcnt Company, as aforesaid

tn preparing the financial statements, the Biiard of Directors ofthe Company is responsible for assessing the

abilirl; of the Company to continue as a going concem, disclosing, as applicable, matters related to going

concern aod usiog the going concern basis of accounting unless management either intends to liquidate the

Cornpany or to cease operations, or has no realistic alternative but to do so'

The Board of Direcrors of the company is also responsibte for overseeing the financial reporting process of

the Conrpany.

Asditor's Rcsponsibilities for the Ardit of the Consolidated Finsncial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or enor, and to issue an auditor's rePort that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a marerial misstatement when it o(ists. Misstatemenls cal arise from

fraud or e6or and are considered material if, individually or in the agg€gate, they could reasonably be

expecteil to influence the economic decisions ofusers taken on the basis ofthes€ financial statements.

ldentify and assess the risks ofmaterial misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain sudit evidence that

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

rnisstatement rcsulting from fraud is higher than for one resulting from enor, as fraud may involve

collusion, forgery, intentional omissions, mi$epresentations, or the ovenide of intemal control.

Obtain an understanding of intemal financial controts (elevant to the audit in order to design audit

procedures that are appropriate in the circumstances, for the purpose of expressing an opinion on

effectiyen'Jss of the Company's intenral financial controls-

Evaluale the appmprialeness of accounting policies used and the reasonableness of accounting

'estimates and related disclosures made by managemenl.

Conclude on the appropriateness of management's us€ of the going concem b6sis of accounting and,

based on the audit evidence obtained, whether a matelial uncertainty exists r€lated to eYents or

conditions that may cast significant doubt on the ability of rhe Company to continue as a goinB

concem. If we conclude that a material unenainty exists, we are required to draw attention in ouI

auditor's report to the related disclosures in the hnancial statements or, if such disclosures are

inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's reporl. Ebwever, frtture events or mnditions may cause the Group to cease to

continue as a going concem.

Evaluate the overEll presenariorl struohtre and contEnt of thc financial statements, including the

disclosures, and whether the fimncial statements represcnt the underlying transactions and eY€nts in a
manner that achieves fair presentalion,



Materialir,- is the nagnitude of misslatements in the financial itatements thal, individually or in aggregate,

makes it irobable that the economic decisions of a reasonably knowledgeable us€r of the financial stalements

may be influenced. we consider quantitatiye matsrialiry and qualitalive factors in (i) plarming the scope ofour

auJit *ork and in evaluating the results of our work; and (ii) to evaluale the effect of any identified

misstatements in the financial statements.

we communicate witb those charged with govemance regarding, among other matters, th€ Planned scoP€ and

riming ofthe audit and significant audit findings, including any significant deficiencies in intemal control that

we identi[' during our audit.

we also provide those charged with govemancE with a surement that we have comPlied with relevant

Ethical rcquirements regarding indeirindence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independencg and where applicable, relafed safeguards'

O(her Matter

The statement includes the results for the quarter ended March 3t, 2022 beingthe balancing figure

b€tween the audited figures in respect of the full financial year ended March 31,2022 ard the

published unaudited year-to-date figures up to the third quarter of the current financial year, which

lvere subjected to a limited review by ts, as required under the Lising Regulations'

b. The conesponding financial results for the year ended March 31, 2021 prepared in accordance with

the rerognition and measuement principles laid down in Indian Accounting Standards included in the

Statement have been audited by the predccessor auditor who had audited the financial results for the

period and expresscd an unmodified opinion as per their report dated May 28, 2021.

The accompanying Statement includes the financial results and other financial information which we

did not audit, in respect of: - '

a

c.

we did not audit the financial starements of 6 direct subsidiaries and 17 subsidiaries of

subsidiaries included in the consolidated audited financial statemenls, whose financial statements

include total assets of Rs. 13,77,302 l*khs as at March 31,2022, tolal reYenue of Rs'3,65,5i4

Lakhs and Rs.l3i6,131 Lakhs, total net profit{loss) after tax ofRs.4433 Lakhs and Rs 28'478

Lakhs and total comprehensive incornd(loss) of Rs. 6,509 Lakhs and Rs 3l'344 Laths for the

quarler and year ended March 31,2022 respeclively, and net cash inflow ofRs 2238 Lakhs for the

year ended March 31,2022 . The statement also inolude Group's share of net profit(loss) aflel tax

of Rs. 17,334 Lakhs and Rs. 41,?39 t:khs and total comprehensive income of Rs'I6't42 Lakhs

and Rs 41,600 Lakhs for the quaner and year ended March 31,2022, as considered in the

consolidared audited financial r$ults, in rcspect of 10 associarcs, whose financial results have not

been audited by us. These financial results have boen audited by other suditors whose reports have

been fumished to u by the Management and our conclusion on the Statement, in so far as it relates

to the amounts and disclosures included in respect of these subsidiaries and associates, is based

solely on the reports of the other auditors and the proccdures performed by us as slated in

paragraph above,

Two subsidiary, whose unaudited financial statements include total sssets ofRs 6292 Lakhs as at

March i l, 2022, totul revenues of Rs.1639 Lakhs and Bs. 8l 18 tnkhs, total net profit afrs tax of

Rs- 60 Lakhs and Rs. I 16 Lakhs, total cnmprehensive income of Rs.6l Lakhs and Rs. I lE Lakhs,

for the quarter and the year ended March 31, 2022 respectively, and net cash inflows of Rs' 207

t4
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Lakhs for the year ended March 3 I, 2022, as considered in the Statement which have been prepared

by management of the respective subsidiary and our conclusion on the Statement, in so far as it

relates to the amounts and disclosures in respect of these subsidiaries are based solely on the

management preparcd financial stalement. In our opinion and according to the information aad

explanations given to us by the managemen! lhese hrnnciat statements arc not material to the

Group.

The slaremenr include the Group:s share ofnet pro{it after tax ofRs. 65 Lakhs and Rs. 234 Lakhs

and total comprehensiye income oI Rs. 60 Irkhs and Rs. 230 Lakhs for the quarter and the year

ended March 31, 2022 respectively, as considered in the corsolidaled financial statem€nts, in

resp€ct of two associates whme financial statements have not been audited. This financial

information is unaudited and have been fumished to us by the management and disclosures

included in respect ofsaid €ssociate, is based solely on the certilicate fumished by the management

of such Company. In our opinion and according to the information and explanations given to us by

the management, these financial stalements ar€ not material to the Group.

Our opinion on the statement, is not modified in resPect of the above matters with resPect to our

reliance on the work done and the reports of the dther auditors and the financial information

certified by the Management.

For BGJC & Associrtes LLP
Chartered Accountant
Firm Registration Number: 003i04N4{500056

er
Dsrshanlchhajer
Partler
Membership Number: 0E8308

uD rN: 21o883o(tslT&rY(3 | 8o
New Delhi,
May 27,2022
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Annerure-A

List of Subsidiaries and Associates included in Financial result for the quarter and

year ended Marclt 31, 20?2'.

S. No

2

I
I
10
11

12

IJ

@Subsidiary/ Associate of J.K. Fenner (lndia) Ltd
#Subsidiary/Associate of JK Tyre & lndustries Limited

$ AssocJate of Global Strategic Technologies Limited

& Associate of LVP Foods Private Limited

SOc.t'

Name of entity Relationship
JK Tyre & lndustries Limited Subsidiary
JK Agri Genetics Limited (Reviewed by BGJC & Associates, LLP) Subsidiary

n9Uma Dairies Limited Subsidiary

Subsidiary
Panchmahal Properties Limited Subsidiary
JK Fenner (hdia) Ltd Subsidiary
Acorn Engineering Limited @ Subsidiary
Divyashree Company Private Limited@ Subsidiary
Modern Cotton Yams And Spinners Limited @ Subsidiary
Southern Spinners And Processors Limited@ Subsidiary
J.K. lnternational Ltd # Subsidiary
JK Asia Pacfic Ltd (JKAPL) * Subsidiary
JK Asia Pacific (S) Pte. Ltd. (JKAPL: Subs of JKAPL) # Subsidiary
3D lnnovations A/t. Ltd. # Subsidiary

SubsidiaryCavendish lndustries Ltd
ankros Holdings Ltd. (

c #
os)#L Subsidiary

Subsidiary
JK Tornel S.A. Oe C,V. (JKTSA - Subs. Of SARVI) # Subsidiary

14

Sarvi Holdings Switredand SARVI- Subs Of LANKROS) #
18

19

17

15

16

SubsidiaryComercializadora America Universal
CompaniaHulera Tacuba, S.A. De C.V. #

S.A, De C.V. #
Subsidiary

CompaniaHuleraTomel, S.A De C.V # Subsidiary
CompanialnmobiliariaNorida, S.A. De C.V. # Subsidiary
General Oe lnmuebleslndustriales, S A. De C.V # Subsidiary
GintorAdministracion, S.A. De C.V.# Subsidiary
Hules Y ProcesosTomel, S.A. Oe C.V.# Subsidiary
CliniRx Research Privata Limiled @ Associate
Global Strategic Technologies Limited & Associate

Associate
Deepti Eleclronics & Electro-Optics Pvt.Ltd. $ Associate

Associate

JK Paper Limited Associate
Pranav lnvestment [M.PI Co. Limited Associate

Dwarkesh Energy Limited #@ Associate

PSV Energy Limited @ Associate
Vahant Paciflc L L C. (Associate OI JKAPPL) # Associate

A6sociate
Associate
Subsidiary
AssociateGram Power lnfrastructure Private Limited w.e.f. 16.07 202'l

aL

JK Risk Ma & lnsurance Brokers Ltd

32

20

of cH 4Western Tire Holdi lnc
T lVeel ob USol ston P Lvt. td bReviewed BGJty

24

26

34

JKF Americas lnc.

27

28

36

38
39

21

22

Dell
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1 LVP Foods Pvt. Ltd.

5

6

7

29
p_
3'r

JK Lakshmi Cement Limited


