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Schedule 'A' Company undl?"r Ministry of Def"'ll(e, Govt. of ' rldia

Oefen(e & Aforospa(e , M ining & Con~ction I Rail & Metro

="----

Ref: CSlSEslSOAIBM1259

Naliooal Stock Exchange of India ltd .
l isting Compliance Department
Exchange Plaza . Bandra-Kuna Complex.
Sandra (Easl ),
MUMBAI - 400 051

Dear SlrlMadam,

09 .11 2022

The SSE li"niled
listing Compliance Department
PJ Towers, 26'" Floor,
Dalal Street.
MUM BAI - 400 001

Sub :Outcome of Board Meel1ll9 held on 09. 11 2022- Reg

Ref ; Com pany l etter No CSfSEslSOAIB M1240 dated 25 10.2022

Please find enclosed herewith Un-audited financial results (Standalone &
Consolidated), in the deta iled format, along with limited Review Reports, for the second
quarter ended 30,09.2022 in terms of Regulation 33 of the (list ing Obligations and
Disc losure Requirements ) Regulat ions. 2015. The said results have been considered
and approved by the Board Of Directors at its 390th Meeting held today i.e. 09.11.2022 .
A rrangements have also been mad e to pub lish the extract of the results in a national
daily (English) and local daily (Kannada) newspapers.

ThiS is lor your kind information please

Yours faithfu lly,
For BEMl LI MITED

Jai Gdtahajan
Company Secretary and Compliance Office r.
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BEML Limited
(ClN: L35202KA1964GOlO01530j

(A Govt . of India M ini Ratna Company under Ministry of Defence)

Registe red Off ice : "BEM L SOUDHA", 23/1, 4t h Main Road, S.R. Nagar, Bengaluru - 560 027.

Tel & Fax' (080) 22963142 E-mail ' cs@beml co in Websit e' www bemlindia in

Statement of Standalone Unaudited Results for the Quarter and Six Months ended 30-09-2022 (~ in lak hs except EPS)

S.No Particulars Quarter ended Six Months Ended Year ended
30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022
(Unaudited) (Unaudited) (Unaud ited ) (Unaudit ed) (Unaud it ed) (Audited)

I Revenue from operations 80,486 66,918 1,01,220 1,47,404 1,47,939 4,33,749
II Other income 125 54 169 179 501 674
III Tot al Income (1+11) 80,611 66,972 1,01,389 1,47,583 1,48,441 4,34,423
IV Expenses:

Cost of materials consume d 58,760 39,416 52,033 98,176 79,767 2,26,957
Purchase of stock -in-tra de - - - - -
Changes in inventories of f inished goods, stock- in- (16,023) (1,250) 5,541 (17,274) (104) 15,004
trade and work-in-progress

Employee benefit s expense 21,083 21,257 21,739 42,340 42,707 85,764
Finance costs 1,077 1,123 1,249 2,200 2,669 4,933
Depreciat ion and amortizati on expense 1,600 1,609 1,659 3,209 3,324 6,607
Oth er expenses 12,479 13,050 17,789 25,529 27,979 74,584
Total Expenses (IV) 78,976 75,205 1,00,008 1,54,181 1,56,343 4,13,849

V Profi t / (Loss) befo re exceptional items and tax (11 1- 1,635 (8,233) 1,381 (6,598) (7,903) 20,574
IV)

VI Add/ (Less) : Except ional items - - - - - -
VII Profit / (Loss) befo re tax (V-VI ) 1,635 (8,233) 1,381 (6,598) (7,903) 20,574

VIII Curen t Tax - - 3,517
Deferr ed Tax - - - 3,598

IX Profi t / (Loss) for the period from cont inui ng 1,635 (8,233) 1,381 (6,598) (7,903) 13,459
opera ti ons (VII-VIII)

X Profi t / (Loss) from discont inuing operat ions - - - - -
XI Tax expense of d iscont inu ed operat ions - - - -
XII Profit / (Loss) from discont inued operat ion s (afte r - - - - -

tax ) (X-XI)

XIII Prof it / (Loss) fo r the period (IX+XII) 1,635 (8,233) 1,381 (6,598) (7,903) 13,459
XIV Other Comp rehensive Income (net ofTaxes) (2,352) (2,352) (2,567) (4,704) (5,134) (2,649)

XV Total Comprehensive Income for the period (717) (10,585) (1,187) (11,301) (13,037) 10,811

(XIII+XIV)

XVI Equit y Share Capita l 4,164 4,164 4,164 4,164 4,164 4,164

XVII Reserves (excluding Revaluat ion Reserve) 2,12,384 2,15,917 2,04,731 2,12,384 2,04,731 2,26,502

XVIII Earnings per equity share : (~1O/- each) in ~

Basic and dilut ed 3.93 (19.77) 3.32 (15.84) (18.98) 32.32

XIX Debent ure Redempt ion Reserve - 2,500 5,000 - 5,000 2,500

XX Net wort h 2,16,561 2,20,094 2,08,908 2,16,561 2,08,908 2,30,679
a) Debt Servi ce Coverage Rat io 4.00 (4.90) 3.43 (0.54) (0.72) 6.51
b) Interes t Serv ice Coverage Rat io 2.52 (6.33) 2.11 (2.00) (1.96) 5.17
c) Debt Equi ty Ratio 0.29 0.33 0.40 0.29 0.40 0.36
d) Current Ratio 2.20 1.79 2.16 2.20 2.16 2.39
e) Current liability rat io 0.68 0.80 0.62 0.68 0.62 0.60
'1 Tota l debts to total assets 0.13 0.14 0.15 0.13 0.15 0.15

., Debtors turno ver 2.53 1.92 2.86 2.32 2.05 2.56
h) Inventory turnover 1.47 1.24 1.89 1.34 1.37 2.05
i) Operat ing margin (%) 3.21% -10.70% 2.43% -3.10% -3.88% 5.73%

j) Net profit margin (%) 2.03% -12.30% 1.36% -4.48% -5.34% 3.10%

Not es

1) Above results have been prepared in accordance w ith IND AS, duly revie wed by the Audit Commi t tee in its meeting held on 08.11.2022 and approved by th e

Board of Directors at the Meeting held on 09.11.2022.

2) Exempt ion has been gran ted by M inist ry of Corporate Affairs (M CA) from publishing segment-w ise informa t ion.

3) As per CCEA app rova l dated 8th Septe mber 2021, M/ s Vignyan Indust ries Ltd, a subsidiary of BEML is under Volun tary Liquidation. Movable assets have been

disposed off and disposal of immovable assets is in progress.

4) Demerger of surp lus/ non-core asset s of BEM L to BLAL has been effec ted on the "Appointed date " i.e., 25.08.2022. Book value of land and bui ldings valuing

U .32 Crs as iden t ifie d fo r demerger as per the MCA approved Scheme of Arrangement, has been transferred to BLAL.

5) As requ ired under SEBI regulat ion s, a limi ted review of the above financials was conducted by the Statutory Auditors and the Limited Review Report as duly

placed before the meeting of t he Board is enclose d.
6) The prev ious period figures have been regrouped and reclassif ied wherever necessary to make them comparable wi th the current per iod figures.
7) Revenue from Operations inclu de Revenue from Sale of Products and Services 'U46486 Lakhs (py 'U4S142 Lakhs) and Other operating revenue of ~918 Lakhs

(py ~2797 Lakhs).

Place: BENGALURU
Dat e : 09-11-2022

By order of t he Board

fo r BEML Limite d

~k '
(AMITBANE~

Chairman and Managing Director

3lfitror;r,sfilAMI,. BANERJEE
aJtll\f~m~/Chairmall & Managing Director
~~ BEML LIMITED

.~ . '. 23/ 1. 'lhlr1R, ~.3IR 1'll
BEML Spudha, 23 /1. 4th Main. S.R. Nll8ar

Page 1 of 1 ~ / B FNGALURU • 5 60 0 2 7.



BEMl limited
(ClN : L35202KA1964GOIO01530j

(A Govt . of India Mini Ratna Comp any under Ministry of Defence)

Registered Off ice : "BEMl SOUDHA", 23/1, 4th Main Road, S.R. Nagar, Bengaluru - 560027.

Tel & Fax' (080) 22963142 E-mail' cs@bem l co in Websit e ' www bemlind ia in

Stat em ent of Consolid ated Unaudited Results Quarter and Six Months end ed 30·09 ·2022 (~ in lakhs except EPS)

S. No Part icul ars Quarter ended Six Months Ended Year ended

30-09-2022 30-06 ·20 22 30·09 ·2021 30-09·2022 30·09 ·2021 31·03·2022
tunaud tted) IUnauditedl IUnaudited) (Unaud it ed) (Unaudi t edl (Auditedl

I Revenue fro m operati ons 80,486 66,918 1,01,2 20 1,47,404 1,47,939 4,33,749

II Ot her income 125 76 144 201 479 570

III Total Income (1+11) 80,611 66,99S 1,01,364 1,47,605 1,48,418 4,34,319

IV Expenses:

Cost of materials consumed 58,760 39416 51,954 98,176 79,685 2,26,868
Purchase of stock-in-trade - - - - - -

Changes in inventories of fin ished goods, stock-in - (16,023) (1,250) 5,606 (17,274) (38) 15,070
t rade and work-in -progress

Empl oyee bene fits expense 21,083 21257 21,981 42,340 43,004 86,147

Finance cost s 1,077 1123 1,251 2,200 2,695 4,933
Deprecia t io n and amort izati on expense 1,602 1611 1,676 3,213 3,359 6,645

Other expenses 12,486 13073 17,829 25,559 28,049 74,681
Total Expenses (IV) 78,984 75,231 1,00,299 1,54,215 1,56,753 4,14,345

V Profi t / (l oss) before excep ti onal ite ms and tax (11 1- 1,626 (8,236) 1,066 (6,610) (8,335) 19,974

IV)

VI Add/ (less) : Except ional items - - - - - -
VII Prof it / (loss) before t ax (V·V I) 1,626 (8,236) 1,066 (6,610) (8,335) 19,974

VIII Current Tax . - - - - 3.517
Deferred Tax - - - - 3,598

IX Prof it / (loss) fo r t he period f rom cont inui ng 1,626 (8,236) 1,066 (6,61O) (8,335) 12,859

operat ions (VII-VIII)

X Profit / (loss) f rom discontinuing operat ions - - - - -

XI Tax expense of di scont inued operat ion s - - - - - -
XII Profit / (loss) from discontinued ope rat ions (aft er - - - - -

t ax) (X-XI)

XIII Prof it / (loss) for the period (IX+XII) 1,626 (8,236) 1,066 (6,610) (8,335) 12,859

XIV Oth er Comprehe nsive Incom e (net of Taxes) (2,352) (2,352) (2,567) (4,704) (5,134) (2,649)

XV Tot al Comp rehensive Income for the period (726) (10,588) (1,502) (11,314) (13,469) 10,210

(XIII+XIV)

XVI Equity Share Capit al 4,164 4,164 4,164 4,164 4,164 4,164

XVII Reserves (exclud ing Revaluati on Reserve) 2,17,332 2,20,874 2,07,596 2,17,332 2,07,596 2,31,455

XVIII Earnings per equi ty share : (~lO/- each) in ~

Basic and dil uted 3.90 (19.78) 2.56 (15.87) (20.02) 30.88

XIX Capital Redem ptio n Reserve - - 10 - 10 .
XX Debentu re Redemptio n Reserve - 2,500 5,000 - 5,000 2,500

XXI Net wort h 2,21,510 2,25,052 2,11,773 2,21,510 2,11,773 2,35,632

a) Debt Service Cover age Rati o 4.00 (4.90) 3.19 (0.54) (0.85) 6.40

b) Int erest Service Cover age Rat io 2.51 (6.33) 1.85 (2.00) (2.09) 5.05

c) Debt Equi ty Ratio 0.29 0.33 0.39 0.29 0.39 0.35
d) Curren t Ratio 2.19 1.79 2.15 2.19 2.15 2.39
e) Current liability rat io 0.68 0.80 0.62 0.68 0.62 0.60

f) Total debts to total assets 0.13 0.14 0.15 0.13 0.15 0.14

g) Debtors turnover 2.53 1.92 2.86 4.63 4.10 2.56

h) Inventory turnover 1.47 1.24 1.89 2.69 2.74 2.05

i) Operat ing margin (%) 3.20% -10.74% 2.15% -3.13% -4.14% 5.61%

j) Net profi t margin (%) 2.02% -12.31% 1.05% -4.48% -5.63% 2.96%

Notes

1) Above results have been pr epared in accordance with IND AS, duly reviewed by th e Audit Comm ittee in it s meeting held on 08.11.2022 and approved by

the Board of Directo rs at th e Meet ing held on 09.11.2022 .

2) Exempt ion has been gran te d by Ministry of Corpo rat e Affair s (M CA) fro m publi shing segmen t-w ise in formati on .

3) As per CCEA appro val dated 8th Sept ember 2021, M/s Vignyan Industries ltd, a subsidiary of BEM l is under Voluntary liquidat ion . Movable assets have

been disposed off and disposal of immovable assets is in progress.
4) Demerger of surplus/non-core assets of BEM l to BLAl has been effec te d on the "Appo inted date" l.e ., 25.08 .2022 . Book valu e of land and build ings valu ing

~7.32 Crs as identified for demerger as per the MCA app roved Scheme of Arrangement , has been transferred to BLAl.
5) BLALhas ceased to be a subsidiary of BEML w.e.f 25.08.2022. Accord ingly, separate accounts of BLAl up t o 24.08.2022 has been drawn and th e same has

been consolidated with BEMl lim ite d as a subsidiary for th e period ending 30.09.2022.
6) As required under SEBI regulations, a limited review of th e above financials was conducte d by the Statutory Aud itors and the limited Review Report as

du ly placed before th e mee ti ng of th e Board is encl osed.

7) The previous period f igures have been regrouped and reclassif ied w herever necessary to make t hem comparable wi th th e curre nt period f igures.

8) Revenue from Operati ons incl ude Revenue from Sale of Product s and Services ~ 146486 l akhs (py U45142 l akhs) and Oth er operat ing revenue of ~918

l akhs (py U 797 lakhs).

3rlitT ~/AMIT BANERJEE
~ lI;ll' m~/Ch8irman & Managing Director
~~ BEMLLIMITED

'm .mn ', 23/1,~ -.r.r, t!;lf.llT<. 'llTl
B EML ~udha. 23 / I , 4 th Main, S.R .Nagar
~ / BENGALURU - 560027.

By order of the Board

for BEMl Limited

M~
(AMIT BANEFU EE)

Page 1 of 1 Chairman and M anaging Directo r
Place: BENGAl URU
Dat e : 09-11-2022



(~ in Lakhs)

BEMllimited
(ClN : L35101KA1 964GOlOO1530j

(AGovt. of India Mini Ratna Company under Ministry of Defence)

Registered Office: "BEMLSOUDHA", 23/1, 4th Main Road, S.R. Nagar, Bengaluru-S60 027

Tel. & Fax: (080) 22963142, E-mail: cs@beml.co.in, Website: www.bemlindia.in

Standalone I Consolidated Statement of Assets and Liabil ities

Part iculars
Standalone as at Consolidated as at

30-09-2022 30-09-2021 30-09-2022 30-09-2021
Unaudited Unaudited Unaudited Unaud ited

I. Assets

(1) Non -current assets

(a) Property, Plant and Equipment 49,493 52,885 56,481 57,809
(b) Right of Use Asset 98S 727 98S 727
(c) Capital work-in-progress 845 995 845 995
(d) Intangible assets 2,504 3,068 2,504 3,068
(e) Intangible assets under development 1,385 850 1,385 850
(f) Financial assets

(i) Investments 258 259 0 0
(ii) Loans 13 12 13 12
(ii i) Other fi nancial assets 86 50 86 50

(f) Defer red t ax assets (net) 16,363 19,724 16,363 19,724
(g) Other non-current assets 7,950 7,578 7,346 6,975
Total non -current assets 79,881 86,147 86,007 90,208
(2) Current assets

(a) Inventories 2,29,174 2,26,793 2,29,174 2,26,779
(b) Inventories & Other Movable Assets held for sale - 740
(c) Financ ial Assets - -

(i) Investments - - - -
(ii) Trade receivables 1,18,665 1,45,325 1,18,665 1,45,325
(iii) Contract Assets 43,852 68,334 43,852 68,334
(iv) Cash and cash equi valents 934 971 997 973
(v) Bank Balance Oth er than (iv) above 111 58 111 58
(Vi) Loans 1,280 1,382 61 5
(vii ) Other financial assets 574 700 574 700
(viii) Current tax assets (Net) 2,223 2,089 2,233 2,089

(c) Non-Current Assets held for demerger - 350 - 350
(c) Other current assets 22,371 30,046 22,385 30,085
Tota l current assets 4,19,184 4,76,048 4,18,052 4,75,438
Total Assets 4,99,064 5,62,194 5,04,060 5,65,647
II. Equity and Liabilities

Equity

(a) Equity share capital 4,177 4,177 4,177 4,177
(b) Other Equity 2,12,384 2,04,731 2,17,370 2,07,6 27
Equity attributable to equity ho lders of the parent 2,16 ,561 2,08,908 2,21,547 2,11,805
Non -controlling interests - - (37) (31)
Total Equity 2,16,561 2,08,908 2,21,510 2,11,773
Liabilities

(1) Non -current liabilities

(a) Financia l liabil iti es

(i) Borrowings - - - -
i (a) Lease Liabil ity 1,020 743 1,020 743

(ii) Other financial liabilities 125 42 125 42
(b) Provision s 25,496 22,922 25,496 22,922
(c) Ot her non-current liabilit ies 64,916 1,09,136 64,916 1,09,136
Total non-cu rrent liabil it ies 91,557 1,32,843 91,557 1,32,843

(2) Current li abilities

(a) Financial liabil itie s

(i) Short term Borro wing s 63,471 82,848 63,471 82,848
i (a) Lease Liability 80 70 82 72

(ii) Trade payable s - - - -
(Al M icro & Small Enterprises 5,797 7,039 5,797 7,039
(B) Other than M icro & Small Enterprises 46,849 65,284 46,871 65,338
(ii i) Other financ ial liabil it ies 2,362 1,587 2,374 1,602
(b) Oth er current liabilities 46,812 38,049 46,821 38,098
(c) Provision s 25,575 25,566 25,575 26,034
(d) Current tax liab ilities (Net ) - - -
Divisional Cont ro l Account - - -

Tota l current liabilities 1,90,946 2,20,442 1,90,993 2,21,030
Total Equity and Liabili ties 4,99, 064 5,62,194 5,04,060 5,65,647

Place: BENGALURU

Date : 09-11-2022

By order of the Board

for BEML Limited

./,d~
(AMIT BANERJEE)

Chairman and Managing Director

3lfito ~/AMIT BANERJEE
att1I1:f~m~/Chainnan & ManagingDirector
~~ BEMLLIMITED

'm .', 23/1. 'llm 1R,~_3ITt 1'Tl
BEML Soudha, 23/ I , 4th Main, S.R .N~ar

~ I BENGALURU · 560027.



(~ in Lakhs)

BEML Limited
(ClN: 135202KA1964G O/OO1530)

(A Govt . of Ind ia M ini Ratn a Company under Min istry of Defence)

Registered Office: "BEMl SOUDHA", 23/1 . 4th Main Road. S.R. Nagar. Bengaluru-S60 027

Tel. & fax: (080) 22963142. Eernail: cs@beml.co.in. Website: www.bemlindia.in

Standalone I Consol idat ed Cash Flow Stat em ent

Pa rt icula rs Stand a lone for th e Half yea r e nded Consolidat ed for t he Half yea r e nde d
30 -09-2022 3().09·202 1 3().09·2022 30-09-2021

Sub item Main Item Sub item Main Item Sub item Main Item Sub item Ma in Item
A. Cash flow from o perating ac tivit ies

Net profit be fore tax and extraordinary ite ms (6,597.59) (7,902.67) (6,609 .68) (8,335 .26)
Adjustments for

Depreciation and amortization expense 3,208.61 3,324.24 3,213.11 3,358.51
(Gain)/loss on disposal of property, plan t and equip ment 2.97 (4.29) 2.97 (4.29)
Financing Cost 2,200 .32 2.669 .46 2,200 .32 2,694.82
Interest income (54 .75) (128.93) (12.60) (106.44)
Allowa nce for bad and dou btful Trad e rece ivabl es 3,901.45 2,526 .82 3,901.45 2,542 .41
Allowance for bad and doubtful Advances 74 .63 276 .98 74 .63 271.86
Allowance in Provision 1,744.4 5 1,890.54 1,744.45 2,072.87
Allowance for Inventory 840 .89 528 .34 840. 89 528.34
Actuaria l ga in 1(loss) on Gra tuity & PRM5 (4,703 .86) 7,214 .70 (5,134 .08) 5,949.08 (4,703.86) 7,261.3 5 (5.134 .08) 6.224 .00

Oper ating Profit 1 (loss) before chan ges in working capital 617 .11 (1,953.60) 651. 67 (2,111.26)
Adjustm en t for
Inventories (22,729 .81) (30,256.51) (22,737 .32) (30.512.72)
Trade receivables 63,569.75 40,599.54 63 ,569.75 40 ,583 .95
Other curre nt asset s 1,992 .85 2,194.42 2,017.38 2,212.60
Trade pa yable s (3,4 11.02) (1,739 .62) (3,447.34) (1,799.14)
Othe r paya bles - Fina nce cost 339.22 334 .16 339.22 334 .16
Other paya bles (28,703 .80) (6,734 .22) (28,715 .24) (6,718.32)
C· ct Assets 15,364.90 (4,903 .13) 15,364 .90 (4.903.13 )
LOa..> 399.09 (198.57) (61.98) (5.50)
Other financial asset s (74.45) (159 .52) (74.81) (154 .08)
Incom e tax & Defe rred tax adju stment (3,517 .19) 23,229 .54 (154 .56) (1,018 .00) (3,517 .20) 22,737 .35 (154 .56) (1.116 .73)
Net cas h flow from I (use d in) op e rat ing acti viti es 23,846 .65 (2,971.60) 23,389.02 (3.227.99 )

B. Cash flow from inves ting acti vit ies
Purchase of property , plant and equipment (1,585 .85) (1,447 .09) (1,585 .86 ) (1,436.82)
Purchase of intangible assets (708.50) (353 .59) (708.50 ) (353 .59)
Sale of proper ty. plant and equipment 393.46 482 .45 393 .46 482.45
Revaluation of prope rty, plant and equ ipment (4.031 .93 )
(Gain)/loss on disposal of property . plant and equipment (2.97) 4.29 (2.97 ) 4.29
Investm ents in subsidiaries 1.00 (1.00)
Interest Received 54 .75 128.93 12.60 106.44
Asset held for De-merger (38 3.75) (350 .16) (383 .75) (350 .16)
Net cash flow from 1 (used in) inves ting act ivities (2,231 .85) (1,536.17) (2,275.00) (5.579 .32)

C. Cash flow from finan cing act ivities

Repayments of Non-Convertible Deb en tu res (10,000.00) (10.083 .72) (10,000.00) (10,083.72 )
Proceeds from Unsecured loans (CP iss ued ) 54,400 .00 54,400.00
Proceeds/ (Repayments) of expo rt credit (8,433 .00) (8,433 .00)
Fina ncing Cost (2,539 .54) (3,00 3.61) (2,539 .54) (3,028 .97)
Adjustment in retai ned earning s 7.42 4,318.06
Dividend & Tax paid for equi ty shares (999.30) (469.83) (999 .30) (469 .85)
Net cas h flow from 1 (used in) fin ancing act ivities (21,971 .84) 40.842 .84 (21,964.42) 45,135 .52

Ne • ..Icrease/ (decrease) in cash a nd cash equiva lents (357 .04) 36.335 .07 (850.40) 36,328.20
Cash a nd Cash Equiva le nt s, Beginn ing of t he yea r (52,679.94) (53,746 .01) (52,124 .24) (53,737.19)
Cash and Cash Equiva lents , End ing of th e yea r (Refe r Not e 15 d) (53,036 .97) (17,410.95) (52,974 .63) (17,40 9.00 )

Place : BENGALURU
Dat e : 09-11-2022

By order of th e Board

for BEMLLimited

f::f!.~
Cha irma n a nd Ma naging Direct or

3lfitn OR'"'-J'ltt"/AMIT BANERJEE
3ltll\f~m ~/ChainnllJl & Managing Director
~~ BEML LIMITED
'm~', 23/1 ,~~, ~.3IIt ';{IT{

BEML Spudha. 23/1, 4th Main, S.R.Nagar
~ I BENGALURU - 560 027.



BEML Limited
(ClN: L35202KA1964GOI001530j

(A Govt. of India Mini RatnaCompany under Ministry of Defence)

Registered Off ice: "BEML SOUDHA", 23/ 1, 4th Main Road, S.R. Nagar, Bengaluru-560 027

Tel. & Fax: (080) 22963142, E-mail: cs@beml.co.in. Website: www.bemlindia.in

Stat ement of Stand alone & Consolidat ed Unaudit ed Results for the Six months ended 30-09-2022 (~ in lakhs except EPS)

51. Particulars Stand alone Consolidated

No. Quarter Half year Quarter Year ended Quart er Half year Quart er Year ended

ended ended ended ended ended ended

30-09-2022 30-09-2022 30-09-2021 31-03-2022 30-09-2022 30-09-2022 30-09-2021 31-03-2022

Unaudited Unaudited Unaud ited Audited Unaudit ed Unaudi ted Unaudited Audit ed

1 Total Income fro m Operat ion s 80,486 1,47,404 1,01,220 4,33,749 80,486 1,47,404 1,01,220 4,33,749

2 Net Profit / (Loss) fo r th e per iod (before Tax,
1,635 (6,598) (6,610)

Except ional and / or Extr aord inary item s)
1,381 20,574 1,626 1,066 19,974

3 Net Profit / (Loss) fo r th e period before tax (aft er
1,635 (6,598) 1,381 20,574 1,626 (6,610) 1,066 19,974

Excepti ona l and / or Extra ordinary items)

4 Net Profit / (Loss) for the period after tax (aft er
1,635 (6,598) 1,381 13,459 1,626 (6,610)

Exceptional and / or Extraordinary items)
1,066 12,859

5 Tot al Comprehensi ve Income for th e period

[Compris ing Profit / (Loss) fo r th e per iod (aft er ta x)
(717) (11,301) (1,187) 10,811 (726) (11,314) (1,502) 10,210

and Other Comprehensive Income (aft er t ax))

6 Paid up Equity Share Capit al 4,164 4,164 4,164 4,164 4,164 4,164 4.164 4,164

7 Reserv es (exclud ing Revaluat ion Reserve) 2,12,384 2,12,384 2,04,731 2,26,502 2,17,332 2,17,332 2,07,596 2,31,455

8 Security Premi um Account 61,204 61,204 61,204 61,204 61,204 61,204 61,204 61,204

9 Net wort h 2,16,561 2,16,561 2,08,908 2,30,679 2,21,510 2,21,510 2,11,773 2,35,632

10 Paid up Debt Capital /Outstan ding Debt - - - - - - -
11 Outstanding Redeem able Preference Shares . - - . - - - .
12 Debt Equity Rat io 0.29 0.29 0.40 0.36 0.29 0.29 0.39 0.35

13 Earn ings per Share (of ~10/- each) (for conti nuin g and

discont inued operat ions)

1. Basic: 3.93 -15.84 3.32 32.32 3.90 -15.87 2.56 30.88

2. Diluted: 3.93 -15.84 3.32 32.32 3.90 -15.87 2.56 30.88

14 Capital Redemption Reserve - - - . - 10 -
15 Debenture Redemption Reserv e - - 5,000 2,500 - 5,000 2,500

16 Debt Service Coverage Ratio 4.00 (0.54) 3.43 6.51 4.00 (0.54) 3.19 6.40

17 Interes t Service Coverage Rat io 2.52 (2.00) 2.11 5.17 2.51 (2.00) 1.85 5.05

Not es:
The above is an extrac t of th e detailed fo rmat of Quarterly and Half yearly Financial Results f iled with the Stock Exchanges under Regulation 33 of the LODR

Regulat ions. The full format of the Quart erly and Half yearly Financial Result s is availab le at th e websit e of the stock exchanges NSE at www.nselndi a.corn.the BSE at

www.bseindia .com and com pany's webs ite at www .bemlindia.in.

Place: BENGALURU

Date : 09-11-2022
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Independent Auditor's Review Report on Unaudited Standalone Quarterly and Year To Date
Financial Results of BEML Limited pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF BEML LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results
of BEML Limited (''the company") for the Quarter/ Half year ended September 30, 2022 ("the
statements") being submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the SEBI from
time to time.

2. This statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
prescribed under Section 133 ofthe Companies Act, 2013, as amended, read with the relevant rules
issued there under and other recognized accounting practices and policies generally accepted in
India. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free ofmaterial misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited fmancial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms ofRegulation 33 and 52 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter:

5. (a) We draw your attention to Notes No.3 and 4 to the Financial Statements which describes
the following matters:

Note No 3:

As per Cabinet Committee on Economic Affairs (CCEA) approval dtd 8th September 2021, Mis
Vignyan Industries Ltd, a subsidiary ofBEML is under Voluntary Liquidation. Movable assets have
been disposed off and disposal of immovable assets is in progress.

The above immovable assets are carried at realisable value ofRs.6,552.44Iakhs.

Note No 4:

For demerger of Identified surplus / Non-core assets of BEML, a wholly owned subsidiary- BEML
Land Assets Limited (BLAL), was incorporated on 15-07-2021. Scheme of arrangement for
demerger of Identified Surplus / Non-core assets from BEML to BLAL has been cleared by Stock
Exchanges viz., BSE & NSE. The Scheme of arrangement for demerger has also been approved by
Shareholders and Creditors (both Secured and Un-secured) of BEML. The approval of Scheme of
Arrangement for demerger has been received from Ministry ofCorporate Affairs, Govt. of India on
02.08.2022.

Transfer ofDemerged Assets ofRs. 732.92 Lakhs (based on book value as on 24th August 2022) to
BEML Land Assets Limited (BLAL) has been given effect to without consideration based on the
Scheme ofArrangement

Besides your attention is also drawn to the following matters:

• In respect of Advances to MAMC consortium amounting to Rs. 6,977.49 lakhs,
realization/settlement depends on approval from MOD and viable business plan.

• Advances, balances with government departments, trade payable, trade receivable, other loans and
advances and deposits are pending confirmation, reconciliation, review / adjustment of balances.

• The company has made a provision for shortage of Stock of spares amounting to Rs. Rs. 38.83
Lakhs, which is under reconciliation.
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• Non-current Investments amounting to Rs. 252.60 Lakhs, Current Loans amounting to Rs. 1,217.71
Lakhs relating to Investment in Subsidiary Mis. Vignyan Industries Limited (VIL) and Loan to
BEML Land Assets Limited (BLAL) Rs.62.38 Lakhs.

Our conclusions are not modified in respect of these matters

For Sundaram & Srinivasan
Chartered Accountants

Firm Regn No: 004207S
MENAKSHIS DIg",,,,,'.,,db,

MENAKSHISUNDARAMUNDARAM -''''''.n",,,,,,,,.,,,'",

P. Menakshi Sundaram
Partner

Membership No. 217914

Place: Chennai
Date: 09th November 2022
UDIN: 22217914BCOPKP9206
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly and Year To
Date Financial Results of BEML Limited pursuant to the Regulation 33 and Regulation 52
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF BEML LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results ofBEML Limited (''the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), and its share of the net loss after tax and total comprehensive loss for
the Quarter/ Half year ended September 30, 2022 (''the Statements, being submitted by the Parent
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (as amended) including relevant circulars issued
by the SEBI from time to time. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter and halfyear ended September 30, 2022, as reported in these financial results
have been approved by the Parent's Board ofDirectors.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor ofthe Entity", issued by the Institute ofChartered Accountants ofIndia. A review ofinterim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

5. The Statement includes the results of the following Subsidiaries:

a. Vignyan Industries Limited - Under Liquidation
b. MAMC Industries Limited.
c. BEML Land Assets Limited (upto 24/08/2022)
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Basis for Qualified Conclusions

6. We draw attention to relating to BEML Midwest Limited, a joint venture Company, has
not been consolidated in the absence of its financial statements. As per the accounting principles,
the financial statements of this joint venture should have been consolidated using proportionate
consolidation method. The effects on the consolidated financial statements, of the failure to
consolidate this Joint Venture Company, net of provision for diminution already made in the value
of the investment, has not been determined.

We are unable to quantify the impact and implications of the above

7. Based on our review conducted and procedures performed as stated in paragraph 3 above,
except for the matter described in the Basis of Qualified Conclusions Paragraph 6 above, nothing
has come to our attention that causes us to believe that the accompanying Statement of unaudited
consolidated fmancial results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") specified under
Section 133 of the Companies Act 2013, as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

8. We did not review the financial results of Three subsidiaries included in the consolidated
unaudited fmancial results, whose interim fmancial results reflect total revenues ofRs. 64.241akhs,
total net loss after tax ofRs. 12.09 Lakhs for the quarter & half year ended September 30, 2022, as
considered in the consolidated unaudited financial results. The financial results ofthese Subsidiaries
have been reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the reports of the other auditors.

9. We draw your attention to Notes No.3 and 4 to the Financial Statements which describes
the following matters:

Note No 3:

As per Cabinet Committee on Economic Affairs (CCEA) approval dtd 8th September 2021, Mis
Vignyan Industries Ltd, a subsidiary ofBEML is under Voluntary Liquidation. Movable assets have
been disposed off and disposal of immovable assets is in progress.

The above immovable assets are carried at realisable value ofRs.6,552.441akhs.
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For demerger ofIdentified surplus /Non-Core assets ofBEML, a wholly owned subsidiary- BEML
Land Assets Limited (BLAL), was incorporated on 15-07-2021. Scheme of arrangement for
demerger of Identified Surplus / Non-core assets from BEML to BLAL has been cleared by Stock
Exchanges viz., BSE & NSE. The Scheme of arrangement for demerger has also been approved by
Shareholders and Creditors (both Secured and Un-secured) of BEML. The approval of Scheme of
Arrangement for demerger has been received from Ministry ofCorporate Affairs, Govt. of India on
02.08.2022.

Transfer ofDemerged Assets ofRs. 732.92 Lakhs (based on book value as on 24th August 2022) to
BEML Land Assets Limited (BLAL) has been given effect to without consideration based on the
Scheme ofArrangement

Besides your attention is also drawn to the following matters:

• In respect of Advances to MAMC consortium amounting to Rs. 6,977.49 lakhs,
realization/settlement depends on approval from MOD and viable business plan.

• Advances, balances with government departments, trade payable, trade receivable, other loans and
advances and deposits are pending confirmation, reconciliation, review / adjustment of balances.

• The company has made a provision for shortage of Stock of spares amounting to Rs. Rs. 38.83
Lakhs, which is under reconciliation.

• Non-current Investments amounting to Rs. 252.60 Lakhs, Current Loans amounting to Rs. 1,217.71
Lakhs relating to Investment in Subsidiary Mis. Vignyan Industries Limited (VIL) and Loan to
BEML Land Assets Limited (BLAL) Rs.62.38 Lakhs.

Our conclusions are not modified in respect of the above matter.

For Sundaram & Srinivasan
Chartered Accountants

Firm Regn No: 004207S

Digitally signed by
MENAKSHIS MENAKSHI5UNDARA

M
UNDARAM Date: 2022.11.09

12:14:54 +05'30'

P. Menakshi Sundaram
Partner

Membership No. 217914

Place: Chennai

Date: 09th November 2022

UDIN: 22217914BCOPRK1449


