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Ref: CS/SE/Q-1/30 07.08.2020 

  

The BSE Limited 

Listing Compliance Department 

P.J. Towers, 26" Floor, 

Dalal Street, 

MUMBAI - 400 001 

National Stock Exchange of India Ltd. 

Listing Compliance Department 

Exchange Plaza, Bandra-Kurla 

Complex, Bandra (East), 

MUMBAI - 400 051   
  

Dear Sir / Madam, 

Sub: Un-audited Financial Results (Standalone & Consolidated) for the 

first quarter ended 30.06.2020 - Reg. 

Ref: Our letter No. CS/SE/Q-1/26 dt. 28.07.2020 

Please find enclosed Un-audited financial results (Standalone & 

Consolidated), in the detailed format, along with Limited Review Reports, 

for the first quarter ended 30.06.2020 in terms of Regulation 33 of the 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The said results have been considered and approved by the Beard at its 

364" Meeting held on 07.08.2020. Arrangements have also been made 

to publish the extract of the results in a national daily (English) and local 

daily (Kannada) newspapers. 

Yours faithfully ol Ba. 

For BEML LIMITED femme 
$f = | 

KIT Ge CRY : 

% ere ee a va j 
(S V Ravisekhar Rao) oe 

Company Secretary & Compliance Officer 

Encl : As above 

Regd. Office. ; BEML SOUDHA’, 23/1, 4th Main Road. S.A. Nagar, Bangalore-560 027. INDIA 
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Independent Auditor’s Review Report on Review of Interim Standalone 

Financial Results 

Review Report to The Board of Directors of BEML Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of BEML Limited (“the company”) for the quarter ended 30th June 2020 (“the 

statement”). This statement is the responsibility of the Company’s Management and 

has been approved by the Board of Directors.  Our responsibility is to issue a report on 

these financial statements based on our review.  

2. We conducted our review  of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity”,  issued by the Institute of Chartered 

Accountants of India.  

3. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit 

opinion.  

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other 

recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Emphasis of Matter: 

5. We draw our attention to Note No.2 to the Statement which describes the following 

matters:   

The Company's operations and financial results for the quarter have been adversely 

impacted by the lockdown imposed to contain the spread of COVID-19. The 

Company’s manufacturing facilities were shut down during April 2020 and gradually 

resumed from May 2020 with precautions, with reduced availability of workforce and 

severely disrupted supply chain. 
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Based on the information available (internal as well as external) up to the date of 

approval of these financial results, Company expects to recover the carrying 

amounts of intangible assets, trade receivables, inventory and other financial assets. 

Efforts are being made to minimize the impact and Company will continue to closely 

monitor the developments, future economic & business outlook and its impact on 

Company’s future financial statements. 

 Our conclusion is not modified in respect of these matters. 

    

                               For V. KRISHNAN & CO.,  

                               Chartered Accountants 

                             Firm Regn No: 001541S 

 

 

 

                            (J.SIVAKUMAR) 

                             Partner 

                              Membership No. 217774 

                            UDIN: 20217774AAAABS5522 

                                                                                  

Place: Chennai                                            

Date : 07.08.2020  
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Independent Auditor’s Review Report on Review of Interim Consolidated Financial 

Results 

TO THE BOARD OF DIRECTORS OF BEML Limited   

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of BEML Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 

together referred to as “the Group”),  and its share of the net loss after tax and total 

comprehensive loss for the quarter ended 30th June 2020 (“the Statement”), being submitted 

by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended read with SEBI Circular 

CIR/CFD/CMD1/44/2019 dated 29.03.2019. Attention is drawn to the fact that the 

consolidated figures for the corresponding quarter ended 30th June 2019 as reported in 

these financial results have been approved by the Parent’s Board of Directors. 

 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review.  

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion.  

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable.  
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4. The Statement includes the results of the following entities: 

       1) Vignyan Industries Limited, Tarikere - Subsidiary 

       2) MAMC Industries Limited, Kolkata – Subsidiary 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the other auditors referred to 

in paragraph 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended,  including the manner in which it is to be 

disclosed, or that it contains any material misstatement.   

6.  Emphasis of Matter: 

1. We draw our attention to:  

 

The Company's operations and financial results for the quarter have been adversely 

impacted by the lockdown imposed to contain the spread of COVID-19. The 

Company’s manufacturing facilities were shut down during April 2020 and gradually 

resumed from May 2020 with precautions, with reduced availability of workforce and 

severely disrupted supply chain. 

Based on the information available (internal as well as external) up to the date of 

approval of these financial results, Company expects to recover the carrying 

amounts of intangible assets, trade receivables, inventory and other financial assets. 

Efforts are being made to minimize the impact and Company will continue to closely 

monitor the developments, future economic & business outlook and its impact on 

Company’s future financial statements. 

 

 

Our conclusion is not modified in respect of these matters.  

 

7. We did not review the interim financial results of two subsidiaries included in the 

consolidated unaudited financial results, whose interim financial results reflect total revenues 

of Rs. 100.24 lakhs, total net loss after tax of Rs. 125.34 lakhs and total comprehensive loss of        

Rs. 125.34 lakhs for the quarter ended 30th June 2020 as considered in the consolidated 
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unaudited financial results. These interim financial results have been reviewed by other 

auditors whose reports have been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries is based solely on the reports of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

  

                               For V. KRISHNAN & CO.,  

                               Chartered Accountants 

                             Firm Regn No: 001541S 

 

 

                            (J.SIVAKUMAR) 

                             Partner 

                              Membership No. 217774 

                            UDIN: 20217774AAAABT4245 

                                                                                  

Place: Chennai                                            

Date : 07.08.2020  
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