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Independent Auditors' Limited Review Report on unaudited quarterly and year to date standalone 
financial results of Bemco Hydraulics Limited under Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015,asamended 

To, 
The Board of Directors, 
Bemco Hydraulics Limited, 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
BEMCO HYDRAULICS LIMITED ("the Company"), for the quarter ended 31" December, 2021 and 
year to date from 1" April, 2021 to 31" December, 2021 ("the Statement"). The Statement has 
been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange Board 
of lndia (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended ("Listing 
Regulations 2015"). 

Emphask of Matter 

2. Attention is drawn to Note 4 of the Standalone Financial Results which describes the impact of 
COVID-19 Pandemic on the financial position as also on business operations of the Company, 
assessment thereof by the management of the Company based on its internal, external and macro 
factors, involving certain estimation uncertainties. Our opinion is not modified in respect of this 
matter. 

3. This Statement is the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 read with SEBl Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016 ('the Circular'), and other accounting principles generally accepted in lndia and in compliance 
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement 
based on our review. 

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of ln terim Financial Information performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries made to company personnel and analytical 
procedures applied to financial data an& thus provide tess assurance than an aucfif. We have nor 
performed an audit and accordingly, we do not express an audit opinion. 



5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordancewith applicable Indian Accaunting Standards ('LND AS') specifmi under Sectian W3 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBl Circular No. CIR/CFD/FAC/62/2016 dated July 5,2016 ('the Circular'), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S Jaykishan 
Chartered Accountants 
Firm Registration No. 309005E 

Vivek Newatia 
Partner 
Membership- No- 062636 

Dated: The llth Day of February, 2022 
Place: Kolkata 



f) Bad Debts to Accwnt Receivable Rstio (in times) 

g) Current Liabilltv Ratb (In times) 

h) TotalnebtsaTotllAusbbtio(int*w) 



4 The Compny h s  assessed the lmpct of COVID-19 pandemic on its standalone Rnancial stetements based on the internal and extsrnal informatbn upto the date of appmvai of thew financi 
statements and the company evpec~ to remvcr the carrying amounts of Its financial and non-finmclal assets. The Compny wl continue to clwcly monitor the future economic condltbns and as= 
impact on Its flnandal statements. 
Considering the Company's nuture of business, management docs not antidpate any serious &allenps/ significant Impact on the continuiw of i ts  business. 

5 On March 24.2021, the M l n w  of torporare Affairs (MCA) thmwh a notlflcatbn, amended Schedule Ill ofthe Companies Ab, 2013, appilcable for flnanclal priods mmencing from ~ p r i l l ,  2021 
Pursuant to such amendments, noncurrent murlty deposits of Rs. 21.96 labs as at March 31,2021 ham been redassifled from 'loans' to '~ ther  flnanclal assets'. 

6 The previws pr lcd f@ums have been regroupcd/raelassitid whereever necemry to make them Comparable. 
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lndependent Auditor's Limited Review Report On consolidated unaudited quarterly and year t o  
date financial results of Bemco Hydraulics Limited Pursuant to  the Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Bemco Hydraulics Limited, 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
BEMCO HYDRAULICS LIMITED ("the Parent") and i ts subsidiary (the Parent and i ts  subsidiary 
together referred to as "the GroupJJ), for the quarter ended 31'' December, 2021 and year to date 
results from lSt April, 2021 to 31d December, 2021 ("the Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Emphasis of Matter 

2. Attention is drawn to Note 5 of the Consolidated Financial Results which describes the impact of 
COVID-19 Pandemic on the financial position as also on business operations of the Company, 
assessment thereof by the management of the Company based on i t s  internal, external and 
macro factors, involving certain estimation uncertainties. Our opinion is not modified in respect of 
this matter. 

3. This Statement is the responsibility of the Parent's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34")) prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 read with SEBl Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 ('the Circular'), and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility i s  to issue a report on 
the Statement based on our review. 

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of Interim Financial Information performed by the lndependent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBl under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the results of Bemco Fluidtechnic LLP ('the Subsidiary'). 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
prepar~d in A F F ~ ~ ~ R ~ F P  with the r~~asni f ien  and m ~ a ~ u r ~ r n ~ n t  ~ r i n ~ i ~ l ~ 4  laid d  
aforesaid Indian Accounting Standard and other accounting principles generally acce 



has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. We did not review the interim financial statements/ financial results of the subsidiary included in 
the consolidated unaudited financial results, whose interim financial statements/ financial results 
reflect total revenues of Rs. 91.55 lakhs, total net profit after tax of Rs. 15.13 lakhs and total 
comprehensive profit of Rs. 15.13 lakhs for the quarter ended 3lSt December, 2021; total 
revenues of Rs. 161.92 lakhs, total net loss after tax of Rs. 21.85 lakhs and total comprehensive 
loss of Rs. 21.85 lakhs for the nine month's ended on 31" December 2021, as considered in the 
consolidated unaudited financial results. These interim financial statements1 financial results has 
been reviewed by other auditors in accordance with SRE 2410, Review of Interim Financial 
Information performed by the Independent Auditor of the Entity and their report dated Fh 
February 2022, vide which they have issued an unmodified conclusion, which have been furnished 
to us by the Parent's Management and our conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary, is based on solely on the report 
of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S Jaykishan 
Chartered Accountants 
Firm Registration No. 309005E 

Vivek Newatia 
Partner 
Membership No. 062 

.- 

Dated: The llth Day of February, 2022 
Place: Kolkata 
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(UNAUDITED) CONSOUDATED FlNANCiAL RESULTS FOR THE PERIOD ENDED DECEMBER 31ST, 2021 

mncial resuhs for the quarter ended Deeembcr 31,2021 were nvlewed by the Audn CnmmRtee and then approved by the Board of Dinetors at 



d) Current Ratlo (in times) 

e) LongTerrn Debt to Working Capital Ratio (in times) 

f) Bad DeMs to  Aaount Receivable Ratio (in times) 

g) Current Liability Ratio (in times) 

h) Total Debts to Total Assets Ratio (in times) 

I) Debtors Turnover Ratio (in tlmesl (Annualiredl 

j) InventoVTurnover Ratlo (In times) (Annuallrsd) 

k) Operating-Pmflt Margln (%) 

I) Net-F'mflt MaWn (%) 

formation upto the date of a p p m ~ l  of t h  
tinue to closely monltar the futum econo 

7 The previous pariod figures have baen re~muped/reclaSsifisd whereever necessary to  make them Compmble. 


