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lndependent Auditors' Limited Review Report on unaudited quarterly and year to  date standalone 
financial results of Bernco Hydraulics Limited under Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Bemco Hydraulics Limited, 

1. We have reviewed the accompanying statement of unaudited standalone financial results of BEMCO 
HYDRAULICS LIMITED ("the Company"), for the quarter ended 30th September, 2021 and year to  date 
from lSt April, 2021 to 30th September, 2021 ("the Statement"). The Statement has been prepared by 
the Company pursuant to  Regulation 33 of the Securities and Exchange Board of lndia (Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended ("Listing Regulations 2015"). 

Emphasis of Matter 

2. Attention is drawn to Note 4 of the Standalone Financial Results which describes the impact of COVID- 
19 Pandemic on the financial position as also on business operations of the Company, assessment 
thereof by the management of the Company based on its internal, external and macro factors, 
involving certain estimation uncertainties. Our opinion is not modified in respect of this matter. 

3. This Statement is  the responsibility of the Company's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34")) prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 read with SEBl Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the 
Circular'), and other accounting principles generally accepted in lndia and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to  issue a report on the Statement based 
on our review. 

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review 
of lnterim Financial Information performed by the lndependent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to  obtain moderate assurance as to  whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries made to company personnel and analytical procedures applied 
to financial data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

5. Based on our review conducted as above, nothing has come to  our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance 
with applicable Indian Accounting Standards ('IND AS') specified under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices and 
policies has not disclosed the information required to  be disclosed in terms of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBl Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S Jayklshan 
Chartered Accountants 

(Firm Registration No. 309005E) 

Dated: The 12th Day of November, 2021 
Place: Kolkata 

Partner 
Membership No. 062636 
UDIN:. 'b06%3G hAAh3qS7  t 4  



(UNAUDITED) STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30TH, 2021 

(e) Other non-current assets 

(I) Trade receivables 
(11) Cash and cash equivalents 
(ill) Bank Balances other than (ii) above 
(iv) Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other current assets 



Qulty Share capital 

(d) Other noncurrent llabilltkr 
Total Noh-Current Uabllntes 

(2) Current Uabiiitfes 
(a) Ffnandal LlaMinles 

(ii) Trade payable 
(a) Total Outstanding Dues of Mlcm, Medium and Small Enterprises 
[b) Total outstanding Dues of Other Can Micro, Medium and Small Enterprises 

(ia) Other financhi UabiUties 

Net Protlt/ (Loss) Before Exceptional Items and Tax 
Adjustments For : 
Loss on Sale of Property, Piant & Equipment 
Provision For Bad and Doubtful Debts 
Liability No Longer Required Wr~tten Back 
Bad Debt and Advances Wr~tten Off 
Expected Credit Loss 
Finance Cost 
Depreciation and Amortlzatton Expense 
Unrealised Fore~gn Exchange (Gain) I Loss (net) 
Pmvision for Leave Encashment 
Dividend from Non-Current1 Long Term Investments 
Interest Income 
Lease/ Rental lncome 
Excess &Short Provision 
Operating Pmflt Before Worklng Capital Changes 
Movements in Worklng Capital 
Decrease/ (Increase) in Trade and Other Receivables 
Decrease/ (Incmase) in Inventories 
Increase1 (Decrease) in Trade and Other Payables 
Cash Generated From Operations 
Direct Taxes Paid (Net) 
Net Cash Flow From (Used In) Operating Actlvltles 

Purchase of Property, Plant & Equipment (incl. Capital Advances) 
Sale of Property, Plant & Equipment 
Investment in Fixed Depostts 
Dividend from Non-Current/ Long Term Investments 
lnterest Received 
base/ Rental lncome 
Net Cash flow From (Used In) Investing Miwlties 

. WH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 
Proceeds/(Repayment) of Short Term Bormwlngs(net) 



Notes : 1 The above audited standalone finamial results for the quarter ended September 30,2021 were reviewed by the Audit Committee and then approved by the Boa 
of Directors at its meeting held on November 12,2021. 

2 Segment Information: 

The Company is principally engaged in a single Business Segment 'MANUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENFS', based on nature 
products, risks , return and the internal business reporting system and accordingly there is no other reportable segment in terms of Ind AS 108 'Operati 

C) Interest Sewice Coverage Ratio (in times) 

d) Current Ratio (in times) 

e) LongTerm Debt to Working Capltal Ratio (in times) 

fl Bad Debts to Account Receivable Ratio (in times) 

g) Current Liability Ratio (in times) 

h) Total Debts to Total Assets Ratio (in times) 

i) Oebtors Turnover Ratio (in times) (Annualised) 

j) Inventory Turnover Ratio (in times) (Annuali~d) 

k) Operating-Profit Margin (%) 

I) Net-Profit Margin (%) 

m) Debenture Redemption Reserve (t in Lakhs) 

continue to closely monitor the future emnomic conditions and assess impact on its financial statements. 
Considering the Company's nuture of business, management does not anticipate any serious challenges1 significant impact on the continuity of its business. 

5 On March 24. 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Schedule Ill of the Companies Act, 2013, applicable for 
periods commencing from April 1, 2021. Pursuant to such amendments, non-current wcurity deposits of Rs. 21.36 kkhs as at March 31, 2021 ha 
reclassified from 'loans' to 'Other financial assets'. 

6 The previous period figures haw been regrouped/reclauified whereever necessary to make them Comparable. 



s 

S JAYKISHAN 
CHARTERED ACCOUNTANTS 

2nd Floo~, Suite # 2D, E & F 
12. Ha-chi-minh Sarani, Kolkata - 700 071 

Phone : (+91)(33) 4003-5801 
E-mail . infoQsjaykishan.com 

lndependent Auditor's Limited Review Report on consolidated unaudited quarterly and year to 
date financial results of Bemco Hydraulics Limited Pursuant to  the Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Bemco Hydraulics Limited, 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
BEMCO HYDRAULICS LIMITED ("the Parent") and its subsidiary (the Parent and i ts subsidiary 
together referred to as "the Group"), for the quarter ended 30th September, 2021 and year to 
date results from IS' April, 2021 to 3oth September, 2021 ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

Emphasis of Matter 

2. Attention is drawn to Note 5 of the Consolidated Financial Results which describes the impact of 
COVID-19 Pandemic on the financial position as also on business operations of the Company, 
assessment thereof by the management of the Company based on i ts internal, external and 
macro factors, involving certain estimation uncertainties. Our opinion is not modified in respect 
of this matter. 

3. This Statement is the responsibility of the Parent's management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29, 2019 ('the Circular'), and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on 
the Statement based on our review. 

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 
"Review of Interim financial Information performed by the lndependent Auditor of the Entity'' 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEE1 under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the results of Bemco Fluidtechnic LLP ('the Subsidiary'). 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompan 
prepared in accordance with the recognition and measurement principles la 
aforesaid lndian Accounting Standard and other accounting principles generally a 



has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. We did not review the interim financial statements/ financial results of the subsidiary included in 
the consolidated unaudited financial results, whose interim financial statements/ financial results 
reflect total assets of Rs. 232.98 lakhs as at 3oth September 2021, total revenues of Rs. 23.36 
lakhs, total net loss after tax of Rs. 25.27 lakhs and total comprehensive loss of Rs. 25.27 lakhs for 
the quarter ended 3oth September, 2021; total revenues of Rs. 70.37 lakhs, total net loss after tax 
of Rs. 36.99 lakhs and total comprehensive loss of Rs. 36.99 lakhs and net cash outflows (net) of 
Rs. 1.79 lakhs for the half year from lSt April 2021 to 3oth September 2021, as considered in the 
consolidated unaudited financial results. These interim financial statements/ financial results has 
been reviewed by other auditors in accordance with SRE 2410, Review of Interim Financial 
Information performed by the Independent Auditor of the Entity and their report dated gth 
November 2021, vide which they have issued an unmodified conclusion, which have been 
furnished to us by the Parent's Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary, is based on solely on 
the report of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For S Jaykishan 
Chartered Accountants 

(Firm Registration No. 309005E) 

\ r @ +  Vivek Newatia 
Partner 

Membership No. 062636 
UDIN: 2t 062636htrh~3~qq3~ 

Dated: The 1 2 ~  Day of November, 2021 
Place: Kolkata 



(c) Ohsr  l n b n g i b k m  

(dl Ff&d *unr 

(r) O m c r N o l F t u m n t ~  

(b) flnndd AMs 
(I) TndeRsedvsM~ 

(U) C.ab md Drh Equlnknk 
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M ~ F i n n e i d  AMUS 

(5) CUnctRTaNhk 

(d) Omer CUnantkWs 

Total Current Non-&sets 



Total Equity 

Total Non-Current Liabilttles 

(a) Equwulse C a w  

(c) Non Contmlllng Interest 

NaUwmntUlbl l i tks 

(8) FiMnd&Urbll&S 

(1) -w 
(ill Other ~ h m e h i  Ulbl#t*I 

(c) DtfeeredTa UaW#tkl (Nn) 

( 4  Other NonU1rrent LIaMlltlar 

2) UmneMl*bHntas 

(a) n m d t l l w i t i r r  

I@) R.de PyrMer 
(a) Total Outstandim DUES of Micro, Madium and Small Enterprises 

(b) Total wtdMnding Dues of Other than Micro, Medium and Small Enterprixs 

(lit) 0 t h  Financial U d i t i r r  

(b) M h a  Chmt U.Mlltia 

( 4  Cumrent T a  U.biliticr (Not) 

Total Current Uabilitles 
Total Equity and Uabilitles 

Nct ProRY (LOO.) Before Exceptional Items a d  Tan 

MKwbnmO F a  : 
Loss on Sale of Property, Plant & Equipment 

PlovkibnFor Bad and Doubtful D E W  fWemnI) 

Liab~lltq no lower required W e n  back 

Bad Dabt andadvnm written off 

Expedcd Cnatn LOP 

Qepdafion and Amoftilation apnua 

Unreal& FoWn €xd~*ngs (Gsln) l La% (net) 

ProvWan fwwarrantv Mad4 Mlrlthn Badr) 

OMded fmm NorrCurmn/ LonpTsm~ lnvsttments 

lntaart lnmme 

Lease/ Ratd lmome 

Excos& Shaft Provlrlan 

Opntlng RMt Before Worklw Capital Changer 
UorrmenO In w o a h l  cmpkal 

Dscwsd (Inaea~e) in Trade and 0th- RIcdvlbles 

D p C r d  (Increase) h tnvcntwi.86 

lncrcawf (Decrease) h Trade and M h n  Paypbl.86 

Qrh 6anumd Fmn Oprslim 

Dma Taxer Paid (NN) 

Net C.rh Flow F n n  (W In) Opmt lw  A&+Um 

a C X H  ROW FROM INWSTING M N m E S  

Pumhsse of Pro& F'iant & Equipment (lml. Capital Advances) 

Sale of Propew Plant & Equbmeat 

InVCnment in Fixed Dep& 

Dlvldend from Non.Current/ LQW T e n  Inveztments 

htWert ReseNed 

L-I Ranul Inmme 

Nct Urh f&w Fmn (Und In) lnwsliq ActibIU.86 

Shwt term 8orrowin&not) 



ING OF HYDMULIC PRESS MACHINES & EQUIPMENTS'. Tha. in the context of Id AS I08 on "Opmti 
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c) Interan M a  CornSlle Wtlo (in tlmrr) 

d) C u m  Ratio (In times] 

e Lw Term Deb to WwMng Cnpkal Ratio (in times) 

fJ 8.d Debis to Arrourn Rscehbk Rstb (in times) 

e) Curmnt LbMlty Ratio (in fhar )  

h) Total DebnmTDtslPvsm Ratio (In times) 

i) DebtmTumwa Ratlo fin times) (Annualbed) 

j) InwmtmvTunmw Ratio (lnthns) (AnMnllsed) 

k) OvthU-PmRt Marein OL) 
I) Na-PmRt M.rgin f%) 
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6 On Mnd, 24.2021, the Ministry of Corporate Ahm (MCAJ thrw(lh a &ca.hon, amended Sdndule ill of the Companies Act, 2013, applicable for finsnclrt purl 
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