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Independent Auditor's Review Report on the quarterly unaudited standalone financial results of
Bemco Hydraulics Limited under the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Bemco Hydraulics Limited,

1. We have reviewed the accompanying statement of unaudited standalone financial results of BEMCO
HYDRAULICS LIMITED (“the Company”), for the quarter ended 30™ June, 2021 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations").

2. Emphasis of Matter
Attention is drawn to Note 4 of the Standalone Financial Results which describes the impact of
COVID-19 Pandemic on the financial position as also on business operations of the Company,
assessment thereof by the management of the Company based on its internal, external and macro
factors, involving certain estimation uncertainties. Our opinion is not modified in respect of this
matter.

3. This Statement is the responsibility of the Company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

4. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review Is limited primarily to inquiries made to company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

S. Attention Is drawn to the fact that the figures for the 3 months ended 31* March, 2021 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable Indian Accounting Standards ('IND AS’) specified under Section 133 of the




Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policles has not disclosed the Information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’), including the manner
in which It is to be disclosed, or that it contains any material misstatement.

For S Jaykishan
Chartered Accountants
(Firm Registration No. 309005€)

"

Vivek Newatia

Partner

Membership No. 062636

UDIN: 21062636AAAAHR6106

Dated: 12-08-2021
Place: Kolkata
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(UNAUDITED) STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021

Board of Directors at its meeting held on August 12, 2021.

2 The figures for the quarter ended March 31, 2021 as reported in these financial results are the balancing figures between audited figures in respect of the
3 Segment Information:

The Company is principally engaged in a single Business Segment '"MANUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENTS', based on nature o
products, risks , return and the internal business reporting system and accordingly there is no other reportable segment in terms of Ind AS 108 'Operati
Segments’

4 The Company has assessed the impact of COVID-19 pandemic on its standalone financial statements based on the Internal and external infermation upt
the date of appicwal of these financial statements and the Company expects to recover the camying amcunts of It financial and ron-finencial assets. Th
Company will continue to dosely monitor the future economic conditions and assess impact on its financial statements.

Considering the Company's nuture of business, management does not anticipate any serious challenges/ significant impact on the continuity of |
business.

(T in Lakhs
=] PARTICUI ARS Quarter Fded Year £ nded J
" 30-Jun-21 31-Mar-21 30-Jun-20 31-Mar-21
Unaudited Unaudited Unaudited Audited
1 |income |
ia) [Revenue From Operatics __B96.64 2,315.99 45693 6,187.47
[b) |Other income _ —tLE5 14 24 .65 5257
otal income From (avh]_ - ST
2 ey
E‘JEQ of Materal Consumed 393 76 944.45 230.28 2.709.04
(b) |Changes In imventories Of Finished Goods And Work-In-Pragress 107.56 512.20 50.75 890 35
€} |Employee Benefit Experse ) 139.47 284 75 19803 959.07
(d! |Fmance Costs - 43.63 5153 3952 215 59
e) |Depreciation and Amortisation Expense 18 38 16.51 20.17 B1.35
(N _lOther Experses 147.39 234.15 B0.67 675 46
otal Expenses [a to 1] 850,19 204559 s19.02 55306
3 |Profit /(loss) before exceptional items & tax (1-2) 60. 84 709.18
| 4 |Exeptonal items B ) = - - -
| 5 |Profit/(loss) before tax (3+4) 60.10 284.64 usz.u;l 709.18
¢ [Tax Expuase/lCrodit net ,
(1] Current Tax 2242 8867 0.28 215.72
i1} |Deferred Tax 1175 67.78 (38.77) 7 £9.47
(] |income Tax For Earlier Year . § s - 18.48 - 1B 48
| Total Tax Expense (6(1) + 6(1}+ 6{1) 3417 17 303,67,
| 7 |Profit for the from co operations (5-6) FIREN
8 |Other Comprehensive Income .
‘ {3} |(1) Items that will not be reclassified to profit or loss 4.16 (141) 0.52 1.60
(i) Income tax relating to items that will not be reclassified to profit or
Joss : - 061 (129) 0.28 © “i
(b) [{1) items that will be reclassified to profit or loss . - &
(i} Income tax relating to items that will be redassified to profit or loss - - 2
\ otal oiher comprehensive Income) (loss) [B{aj+Blb]) 77 2 080 B3
9 Tompreheniive Income/ [loss] for the perfod [148] A 1707 :
| 10 [Pald up Equity Share Capltal of ¥ 10)- each 219.34 219.34 219.34 219,34
11 |[Other Equity - ) 3, 73175]
| 12 [Famings per share (FV ol ¥ 10/~ each] i - 7
(a) TBasic 1.19 502 (5.23 1854
i®} Dﬂutd i.i5 5.02 ~(5.23] 1854
Fﬁ!l 1 The above un-audited standalone finaricial results for the quarter ended June 30, 2021 were reviewed by the Audit Committee and then approved by

5 The previous period figures have been regrouped/reclassified whereever necessary to make them Comparable.
FOR BEMCO HYDRAULIES LTD
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Independent Auditor's Review Report on unaudited consolidated quarterly financial results of
Bemco Hydraulics Umited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to,
The Board of Directors,
Bemco Hydraulics Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
BEMCO HYDRAULICS LIMITED (“the Parent”) and its subsidlary (the Parent and its subsidiary
together referred to as “the Group”), for the quarter ended 30th June, 2021 (“the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing
Regulations).

2. Emphasis of Matter
Attention is drawn to Note 5 of the Consolidated Financial Results which describes the impact of
COVID-19 Pandemic on the financial position as also on business operations of the Company,
assessment thereof by the management of the Company based on its internal, external and
macro factors, involving certain estimation uncertainties. Our opinion is not modified in respect of
this matter.

3. This Statement, which Is the responsibility of the Parent's management and approved by the
Parent’'s Board of Directors, has been prepared In accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review

4. We conducted our review In accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable

5. The Statement Includes the results of Bemco Fluidtechnik LLP (‘the Subsidiary’).

6. Attention is drawn to the fact that the figures for the 3 months ended 31" March, 2021 as
reported in these financial results are the balancing figures between audited figures in respect of
the full previous financial year and the published year to date figures up to the third quarter of
the previous financial year

7 Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laild down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,




has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

8. We did not review the interim financial statements/ financial results of one subsidiary included In
the consolidated unaudited financial results, whose Interim financial statements/ financial results
reflect total revenues of Rs. 47.01 lakhs, total net loss after tax of Rs. 11.71 lakhs and total
comprehensive loss of Rs. 11.71 lakhs for the quarter ended 30 June 2021, and as considered in
the consolidated unaudited financial resuits. These interim financial statements/ financial results
has been reviewed by other auditors in accordance with SRE 2410, Review of Interim Financial
Information performed by the Independent Auditor of the Entity and their report dated 3"
August, 2021, vide which they have issued an unmodified conclusion, have been furnished to us
by the Parent’'s Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based on solely on the report of
the other auditors and the procedures performed by us as stated in paragraph 4 above

For S Jaykishan
Chartered Accountants
Firm Registration No. 30S005SE

=

Vivek ﬁ:ﬂaﬂa

Partner

Membership No. 062636
UDIN: 21062636AAAAHS53258

Dated: 12-08-2021
Place: Kolkata
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(UNAUDITED) CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30TH, 2021
(¥ In Laknhs
[ PARTICULARS Quarter Ended Yosr Ended
30-Jun-24 31-Mar-21 30-Jun-20 31-Mer-21
unaudited Unsudited Unaudited Auditad
1 [(a) Revenue From Oparations (Netof febstes and Discounts) 908.29 244273 476.64 644537
b} Other imcome i 1259 | 1231 ) 4577
" Total Incoma From (sb) 91138 7455.04| 48522 6,005.14
1 |Expenses ‘
(8] Cost of Material Consumed ' 38319 1,00218 3955 241994
5] Change in inventories of Finlshed Goods and Work-In-Progress 168.76 51173 5505 30193
c] Empioyse Benefit Expense 14720 28418 20855 948 23
[d) Fimance Costs : 5405 6423 4286 255.20
(s] Depreciation and Amortisation Expanae 1936 1750 2082 8415
if)  Other Expenses : 160,93 25364 9114 7378
Tota! Expenses (a to f) ema9| 214347  ee.97 5,797.28
3 |Profit /(\oss) befors exceptional items & tax [1-2) 4839 311.57 (178.73) 697.86
4 |Exceptional Itenms : - - -
s |Proft/[icss) before tax (344) 4839 31157 [170.75) 697.85
6 |Tex Expense/|Credit) net |
0 Jcurrent Tax B 7242 BR6T 028 1572
(1) |income Tax for Earfier Years . 1848 1848 1848
[ ) [oeferred Tax s 5778 3877 47
Total Tax Expenss (6(1) « (i) 52.65 174.93 (38.49) 303.67
7 |Profit / (Loss) for the peried from comtinuing oparations (5-6) (4.26) 136,64 (140.26) 394.19
Attributable te
Shareholders of the Company (4.26) 136 64 (140.76) 394,19
Non-Controliing Interest . | - i
2 |Other Comprehansive Income B -
[ (a) [11) 1temms that will not be rectassified to profit or loss a16 {1.49) 052 152
(1) Income tax relating to ltems that will not be reclassified to profit or loss 061 129 028 (0.44
(b} |(1) items that will be reclassified to profit or loss . :
{1 income tax retating to Items that will be reclassified to profit or loss - 5 .
" Total other comprehensive income/ (ioss) (2a) + B(b]) am (2.79) 0.80 1.08
9 |Total Comprehensive income/ (loss) for the pariod (7+8) 031 133.88 (139.46) 305.27
Attributable to: .
" Shareholders of the Company 05t 133.86 (139.45) 395,27
Non<onvoliing interest - - - .
10| Pald up Equity Share Capital of € 10/- sech 219.34 | 219.34 219.34 219.34
11|Othar Equity 3,516.46
14| tamings per share (Fv of ¥ 10/- esch) -
(a) |Basic (0.19) 625 (6.39) 1803
{b) |Olluted (0.18) 6.25 (6.39) 18.03
otes:
1 The above un-audited consolldeted financial results for the quarter ended june 30, 2021 were reviewed by the Audit Commitiee and then appe
by the Board of Directors at ts meseting held on August 12, 2021,
2 The Group ls in a single Business Segment ‘MAKUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENTS' Thase, in the contaxt of Ind AS 1(
on "Oparating Sagments” are considered to constitute one reporting segment.
3 The Statemnent Includes the results of Bemeo Fluidtechnik LLP subsidiary of the entity
4 Tne fgures for the quarter ended March 31, 2021 and as reported In these financisl results are the balancing figures between audited figures In
reupect of the full financlal year and the published unsudited year to date figures up to the end of the third quartar of the relevant financlal year
S The Group has assessed the impact of COVID-19 pandemic on s d financlal s based on e Internal end external information§
upta the date of approval of thesa financisl statements and the Group expects to recover the carrying amount of its financlal and non- financlaf
assets. The Group will contnue to closely manitor the future economic conditions and essess impact on (ts financlal statements.
Considering the Group's nuture of business, management does not anticipata any serlous challenges/ significant Impact on the continulty of ity
Dusiness.
€ The previous period figures have been regrouped/reclassifed whereever necessary to make themn Comparable
ro
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