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Independent Auditor’s Report on Quarterly Financial Results and Annual Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

To
Board of Directors
Bemco Hydraulics Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Bemco Hydraulics
Limited (the company) for the quarter and year ended March 31, 2022 (the Statement) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Regulation’), read with SEBI circular No. CIR/CFD/FAC/62/2016
datedJuly 5, 2016 (‘the Circular’).

in our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations in this regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarterand yearended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on standalone financial results.




Management’s Responsibilities forthe Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements. The Company’s Management and Board of Directors are responsible for the
preparation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued there under and other accounting principles generally accepted
in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were op erating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from material
misstatement, whetherdue tofraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible foroverseeingthe Company’s financial reporting process.

Auditor’s Responsibilities forthe Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, butis not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone annualfinancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, orthe override of internal control.




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial statements on whether the company has adequate internal financial

controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results represent
the underlying transactions and events in a mannerthat achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Other Matters

limited review by us.

Our reportis not modified in respect of this matter.

For S JAYKISHAN
Chartered Accountants

Fir Regis;Ption No.: 309005E

is IAgarQal

Partner
Membership No.; 315490
UDIN: .223(54.90ATL YLk 662F

Place: Kolkata
Date: 23" May, 2022
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER (AUDITED) AND YEAR ENDED MARCH 31587, 2022 (AUDFI'ED)
R in Lakhs,
SL PARTICULARS Quarter Ended Yeur Ended
NO
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited
1 jincome
4} |Revenue From Operations 2,778.20 1,952.65 2,315.99 622537 6,187 47
{b] {Other Income 12.57 19.74 14.24 62.78 5257
Total Income From {a+b) _m 127;2 a&a §,288 15 Eft’&ﬁ
2 |E
{a) {Cost of Material Consumed 1,144 90 1,066.03 944.45 3,242.51 2,700.04
{b} Changes in tnventories Of Finished Goods And Work-in-Progress 604.10 11243 512.20 30092 898,35
{<] _iEmployee Banefit Expense 274,99 288.75 284.75 937.61 959.07
d] [Finance Casts 78.67 44.51 53.53 220.77 21559
£] {Depreciation and Amortisation Expense 26.37 23.66 16.51 90.37 81.35
{f) _{Other Expenses 293.24 142 89 23415 746.03 675.46
Yotal Expenses (a to f) 2422.27 1678.27 2,045.59 5,538.21 .BE
3 |Profit /(loss) before exceptional items & tax {1-2}) 368.50 294,12 284.64 749,94 709.18
4 jExceptional Rems - - - - -
5 |Profit/(loss) before tax (3+4) 368.50 294.12 284.64 749.94 709.18
& |Tax Expense/(Credit) net
i} {Cutrent Tax 4432 78.62 2867 157.31 215.72
| {if) | Deferred Tax 082 7457 67.78 66.22 6947
fii} | Income Tax For Earliar Year 0.51 3.33 i8.48 3.84 18.48
Total Tax E 1) + 6{ii i 45.65 156.52 174.93 227.37 303.87
7 |Profit / (Loss) for the period from conti ning op {5-6) 22.8 137.60 10971 522.57 40551
8 |Other Comprehensive |
{a} {{i) ltems that will not be reclassified to profit or lnss 5.77} 339 {1.41) 6.53 1.60
[ii} income tax relating to ftems that will not be reclassified to profit or
Inss 1.36 {0.76) {1.29) 1.17 {0.44
{b) {1} iterns that will be reclassified to profit or loss . ~ - -
Lii} Income tax relating to tems that will be reclassified to prafit or loss - = * -
Total other comprehensive Income/ (loss] (BRVFEIB]] (LK 767 i3 770 1
9 |Total Comprehensive Income; {loss] for the period {7+8] 318.44 TI0773 107.01 .. 0087
10 [Paid up Equity Share Capital of ¥ 10/~ sach 21934 219,34 219.34 219.34 219.34
11 {Other Equity 4,316.80 3,783 73
12 {Earnings per share (FV of ¥ 10/- each)
{a) [Basic 14.76 6.29 5.02 7390 18.54
{b} |Diluted 14.76 6.29 5.02 23.90 1854
AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES % in Lakhs;

\Particulars Year Ended Year Ended
31-Mar-22 31-Mar-21
Audited Audited
Assets
{1} Non-Current Assets

{a} Property, Plant and Equipment 4,369.39 4,362.71
{b) Capital Work In Progress . <
{c} Other Intangible assets 14.94 30.60

{d} Financial Assets
(i} Investments 8.29 24,34
{ii} Others 40.07 32 66
(e} Other non-current assets 4.36 4.90
Total Noa-Current Assets 4,457.05 4,455.15

{2} Current Assets

{(a) Inventories 137940 149306

(b} Financial Assets
{f} Trade receivables 1,618.80 1,667.58
{ii} Cash and cash equivalents §90.06 30264
{iii) Bank Balances other than {ii) above 6741 24670
{iv] Other Financial Assets 9.60 937
{c} Current Tax Assets (Net) 0.96 096
{d} Other current assets 16187 131.10
Total Current Assets 4,328.10 385141
8 8,306.56
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TY AND UABILITIES
TY
{a} Equity Share capital 219.34 210,34
{b) Other Equity 431680 3,783.73
Total Equity 4,536.14 4,003.07
LIABILITIES
(1) Non-Current Liabilities
{a} Financial Liabilities
{i) Borrowings 32484 490.34
{ii) Other financial liabilities 199 3.99
(b} Provisions 11.88 2302
(¢} Deferred tax liabilities (Net) 836.64 73
{d) Other non-current liabilities 44.65 37.39
Tatal Non-Current Liabilities 1,222.00 1,328.48
{2} Current Liabilities
{a} Financial Liabilities
(i} Borrowings 616.45 §31.72
(ii) Trade payables
(a) Total Outstanding Dues of Micro, Medium and Small Enterprises 165.52 11595
{b) Total outstanding Dues o Other than Micro, Medium and Small Enterprises L2842 Liirm
{iii) Other financial liabilities 193.42 32101
{b] Other current liabilities 548.87 566.93
{c} Provisions 82.68 68.00
{d) Current Tax Liabilities {Net) 135.35 150.40
Total Current Liabilities 3,027.01 2,975.03
828535830656
AUDITED STANDALONE CASH FLOW ST, ATEMEMT FOR THE YEAR ENDED MARCH 31, 2022 |
1% i Lakns
Particulars For the Period Ended

31-Mar-22 3T War21 |

A.  CASH FLOW FROM OPERATING ACTIVITIES

Net Profit/ {Loss) Before Exceptional Items and Tax
§ For :

Loss/{Profit) on Sale of Property, Plant & Equipment

Expected Credit Loss Allowances/ Doubtful [Net)

Liability No Longer Required Written Back

Bad Debt and Advances Written Off

Expected Credit Loss

Finance Cost

Depreciation and Amortization Expense

Unrealised Foreign Exchange {Gain} / Loss {net}

Provision for Warranty Made/ (Written Back)

Provision for Leave Encashment

Provision for Gratuity

Dividend from Non-Current/ Long Term investments

Interest income

Lease/ Rental income

Excess & Short Provision

Operating Profit Before Working Capital Changes

Movements in Working Capital

Decrease/ {Iincrease) in Trade and Other Receivables

Decrease/ {Increase) in Inventories

increase/ (Decrease} in Trade and COther Payables

Cash G d From Operati

Direct Taxes Paid ( Net)

Net Cash Flow From {Used In) Operating Activities

[B.  CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & Equipment {incl. Capital Advances)
Sale of Praperty, Plant & Fquipment

Investment in Fixed Deposits

Dividend from Nea-Current/ Long Term Investments

interest Received

Leasef Rental Income

Net Cash Flow From (Used In} Investing Activities

€. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings

Repayment of Long Term Botrowings
Proceeds/(Repayment) of Short Term Borrowingsinet)
Interest Paid

Net Cash Flow From {Used in} Financing Activities
Netincrease in Cash & Cash Equivalents
Cash & Cash Equival atthe beginning of the Year
Cash & Cash Equivalents at the end of the Year

749,94

(2szi|

13.88
{0.02
.60

22077
90.37

HB .48

0.61
{3.75%
{047
1012

215.59
BL.3%
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Notes 1 The above audited standalone financial resuits for the quarter ended March 31, 2022 were reviewed by the Audit Committee and then approved by the Board of Oirectorsﬂ
at its meeting held on May 23, 2022.

2 Segment Information:

The Company is principally engaged in a single Business Segment "MANUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENTS', based on nature of products, risks
return and the internal business reporting system and accordingly there is no other reportable segment in terms of Ind AS 108 ‘Operating Segments’.

3 Additional disclosures:

Year Ended
Particulars
31-Mar-22 31-Mar-21
Audited Audited

a) |Current Ratio 143 1.2

b) |Debt-Equity Ratio 0.21 0.2¢f

¢} |Debt Service Coverage Ratio 103 0.82]

d) [Returnon Equity Ratio 0.12 0.1

€) linventory Turnover Ratio 2.47 1

fl _|Trade Receivables turnover Ratio 3.62 429

&)  [Trade payables tumover ratio 2,56 274;]

h) _|Net Capital Turnover Ratio 4.78 7.06))

i}  [Net Profit Ratic {%) 8.31% 6.

i) |Return on Capital Employed (%) 22.74% 24.34%
Formula for computation of ratios are as follows:
5i No. [Name of Ratio Numerator Denominator

a)  |Current Ratio Current Assets Current Liabilities

b)  IDebt-Equity Ratio Total Debt Shareholders Equity

<] |Debt Service Coverage Ratio Earnings Available for debt Services Debt Service

d) [Return on Equity Ratio Net Prafit After Tax less Preference Diviend Average Shareholders Equity

) |inventory Turnover Ratio Cost of Goods Sold (COGS) Average Inventory

f)  |Trade Receivables turnover Ratio Net Credit Sales Average Accounts Receivable

8) [Trade payables turnover ratic Net Credit Purchases Average Trade Payables

h)  INet Capital Turnover Ratio Net Sales Working Capital

i} |Net Profit Ratio (%) Net profit after Tax Net Sales

i} jReturn un Capital Employed %) Earnings before interest and taxes Capital Employed

4 The Company has assessed the impact of COVID-19 pandemic on its standal financial stat, ts based on the internal and external information upto the date xﬂl
approval of these financial statements and the Company expects to recover the carrying amounts of its financial and non-financial assets. The Company will continue to
closely monitor the future economic conditions and assess impact on its financial statements,

Considering the Company's nuture of business, management does not anticipate any serious challenges/ significant impact on the continuity of its business.

5 On March 24. 2021, the Ministry of Corporate Affairs {MCA} through 3 notification, amended Schedule Il of the Companies Act, 2013, applicable for financial m&]
commencing from April 1, 2021. Pursuant to such amendments, non-current security deposits of Rs. 21.36 lakbs as at March 31, 2021 have been reclassified from "loans’ to)
‘Other financial assets’ and Current maturities of long term debt of Rs. 335.55 lakhs have been reclassified to "Financial Liabilities - Borrowings" under Current Uabilities .

6 The Figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full finandial years and the publised year to date
figures upto the third quarter of the Financial Year;

7 The previous period figures have been regrouped/reclassified whereever necessary to make them Comparable.

FOR BEMCO HYDRAULICS g&dﬁ
pe
" ANIRUDHMOHT
BELGAUM Wﬁ piRecTOl
: 23-05-2022 DIN: aooesm%
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May 23, 2022
To,

THE STOCK EXCHANGE, MUMBAIL,
Phiroze Jeejeebhoy Towers,

25 Floor, Dalal Street,

‘MUMBAI 400 001

SUB: Declaration pursuant to Reguiation 33(3)(d) of SEBI (Listing obligation and disclosure
Requirements) Regulations, 2015.

DECLARATION

I, Anirudh Mohta (DIN: 00065302) Managing Director of the Company hereby declare and confirm
that, the Statutory auditors of the company, M/s S. Jaykishan, Chartered Accountants (FRN: 309005E)
have isued an Audlt Report with unmodified opinlon on Arnual Audited Standalone financlal results
for the quarter and year ended 31% March, 2022.

This declaration is issued in compllance of Regulation 33(3){d) SEBI (Listing obligation and disclosure
Requirements) Regulations, 2015 as amended by “SEBI (Listing obligation and disclosure
Requirements) Rﬂgulations, 2016 vide notification No.SEBI/LAD-HRQ/GH/2016-17/001 Dated:
25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 DATED: 27/05/2016.

‘Thanking you.

Yours faithfully,
For BEMCO HYDRAULICS LIMITED

DIN: 00065302
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Independent Auditor’s Report on Consolidated Quarterly and Annual Financial Results the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended.

To
Board of Directors
Bemco Hydraulics Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidatedfinancial results of Bemco Hydraulics
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its
subsidiary together referred as “the Group”) for the quarter and year ended March 31, 2022 (the
Statement) attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read with SEBI circular No.
CIR/CFD/FAC/62/2016 dated July5, 2016 (‘the Circular’).

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:
i include the financial results of one subsidiary i.e. BemcoFluidtechnik LLP

ii. are presented in accordance with the requirements of Regulation 33 and Regulation 52 read
with Regulation 63(2) of the Listing Regulations in this regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India of the consolidated net profit and other comprehensive income and other
financial information of the Group for the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us along with the
consideration of audit reports of the other auditors referred to in sub paragraph (a) of the “Other




Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Management’s Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Management and Board of Directors are responsible for
the preparation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the Listing Regulations. The respective Board of Directors and Partners
of the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidatedannual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidatedannual financial results, the respective Board of Directors and Partners of
the entity included in the Group are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors and Partners either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors and Partners of the entity included in the Group are also responsible
for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the ConsolidatedAnnual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidatedannual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidatedannual financial results.

il
|
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidatedannual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the entity has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Board of
Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in theconsolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidatedannual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial statements
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entity included in the consolidated annual financial results, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion. Our responsibilities in this regard are further described in para (a) of the
section titled “Other Matters” in this audit report.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. '

Other Matters

We did not audit the converged financial statements and other financial information, in respect of the
subsidiary whose financial information reflects total assets of * 277.66 Lakhs as at March 31, 2022, and
total revenue of * 432.56 Lakhs for the year ended on that date. These converged financial statements
and other financial information have been examined by other auditor, whose report has been furnished
to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiary is based
solely on the report of other auditor. Our opinion is not modified in respect of this matter.

The consolidated annual financial results include the results for the quarter ended March 31, 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For S JAYKISHAN
Chartered Accountants
Firm Registration No.: 309005E

ol -

| Agarwal
Partner

Membership No.: 315490
UDIN: 22345250814 . YK c €206

Tessshessdensavescndone

Place: Kolkata
Date: 23" May, 2022
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER {AUDITED) AND YEAR ENDED MARCH 315T, 2022 {AUDITED)
(€ in Lakhs]
St PARTICULARS Quarter Ended Year Ended
NO
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unaudited Audited Audited Audited
1 |{a) From Op {Net of Rebat and Discounts) 2,976.94 2,044.09 244073 6,550.78 £,445.37
(b} Other Income 11.23 18.71 1231 59.06 49.77
Total Income From {a+b) 2,988.17 2,062.80 2,455.04 6,609.84 6,495.14
2 |Expenses
(a) Costof Material Consumed 1,193.20 1,094.38 1,002.19 3,325.15 2,819.94
{b} Changesin Inventories of Finished Goods and Work-in-Progress 508.33 116.71 51173 305.44 $01.98
{c) Employee Benefit Expense 287.77 30173 294.18 980,61 998.13
(d) Finance Costs 89.55 55.72 64.23 264.06 255.20
{e] Depredation and Amortisation Expense 27.04 24.47 17.50 9382 B84.15
{fy Other Expenses 335.15 16054 253.64 834.04 7371.78
Total Expenses (a to f 2,541.04 1,753.55 2,143.47 5,803.12 5,797.28
3 [profit /{ioss) before exceptional items & tax {1-2) 447.13 309.25 31L.57 806.72 697.86
4 |Exceptional ems
5 |Profit/(loss) before tax (3+4) 447.13 309.25 311.57 806.72 697.86
& [Tax Expense/(Credit) net
(i} |Current Tax o 4432 78.62 BB.67 157.31 215.72
{1) |income Tax for Earlier Years 051 333 18.48 384 1248
(iii) |Deferred Tax 0.82 7457 67.78 66.22 69.47
Yotal Tax Expense {6{i} + 6{i}) 45.65 156.52 174.93 227.37 303.67
7 |Profit / (Loss) for the period from continuing operations {5-6) 40143 152.73 136.64 579.35 394.19
Attributable to:
Sharehalders of the C 401.48 152.73 136.64 §79.35 394.19
Non-Controlling interest -
8 |Other Comprehensive income
{a) |(i} tems that will not be reclassified to profit or loss {5.77} 338 {1.49) 6.53 152
{ii) Income tax relating to items that will not be reclassified to profit of loss 136 {0.76) {1.29) 1,17 (C.44
{b) | (i) ems that “will be reclassified to profit of loss - - -
{ii} income tax relating 10 Ttems that wili be reclassified to profit or 1055 - - - -
Total other comprenensive income/ (foss) (8(a} + 8(b)} [4.41) 263 (2.78) 7.20 1.08
9 |Total Comprehensive income/ {loss) for the period (748) 397.07 15536 133.86 587.05 395.27
Attributable to:
Shareholders of the Company 397.07 155.36 133.86 SB7.05 395.27
Non-Controfiing Interest -
10 {Paid up Equity Share Capital of T 10/- each 218.34 219.34 21834 219.34 21834
11 |Other Equity 4,106.30 3,516.46
12 |Earnings per share (FV of € 10/- each}
{a) |Basic 1836 698 6.25 26.41 18.03
(b} |Diluted 18.36 6.98 6.25 2641 18.03
UDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES (¥ in Lakhs,
Year Ended Year Ended
31-Mar-22 31-Mar-21
Audited Audited
1} Non-Current assets
{a) Property, plant and Equipment 4,396.00 438941
(b) Capital Wark in Progress
fcy Other intangible Assets 16.54 32.60
{d) Financial Assets
(i) (investments 27.63 23.69
(i} Other Financial Assets 40.12 32.65
{e) Other Non-Current Assets 436 490
Total Current Non-Assets 4,484.65 4,483.25
2) Current Assets
{a) tnventories 1,583.86 1,612.96
(b} Financial Assets
() Trade Receivables 1,644.17 1,662.11
{il) Cashand Cash Equivalents 901.23 305.86
(it} « Bank Balances other than (i) above 26741 246.70
{iv) Other Financlal Assets 10.18 10.20
¢} Current Tax Assets 0.96 0.96
{d) Other Current Assets 169.59 13547
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Total Current Assets 4,577.40 3,973.26
Total Assets 9,062.05 8,456.51
AND UABILITIES
quity
{a) Equity Share Capital 219.34 21934
{b) Other Equity 4,106.30 3,516.46
() Non Controlling interest i
Total Equity 4,325.64 3,735.80
bilities
1)  Non-Current Uabilities
(a} Financial LUiabilities
(i) Borrowings 324.84 490.84
(i) Other Financial Liabilities 3.99 399
{b} Provisions 11.88 23.02
{c} Deferred Tax Uabilities {Net) 836.64 ma
{d} Other Non-Current Liabilities 44.65 37.39
Total Non-Current Liabilities 1,222.00 1,328.46
%ﬂ Current Liabilities
(a} Financial Liabilities
(i) Borrowings 993.42 973.67
(i) Trade Payables
{a) Total Outstanding Dues of Micro, Medium and Small Enterprises 168.15 119.95
(b} Fotal outstanding Dues of Other than Micro, Medium and Small Enterprises 1,327.36 1,092.95
(i) Other Financial Liabilities 205.35 330.67
{b} Other Current uabilities 602.10 656.61
() Provisions 82.68 68.00
{(d) Current Tax Liabilities (Net}) 135.35 150.40
Total Current Liabilities 3,514.41 3,392.25
Total Equity and Liabilities 9,062.05 8,456.51
AUDITED QONSQLID&! ED CASH FLOW §!ATEMENT FOR THE PERIOD ENDED 31ST MARCH 2022
(X in Lakhs|
Particulars 31-Mar-22 | 31-Mar-21
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ {Loss) Before Exceptional items and Tax 806.72 6497.86
AdKustments For
Loss on Sale of Property, Plant & Equipment (2.82) 0.61
Expected Credit Loss Allowances/ Doubtful {Net} 1205 (3.68
Lizbility no longer required written back {0.43) {1.83
Bad Debt and advances written off 1299 10.12
Expected Credit Loss
Finance Cost 264.01 254 .45
Depreciation and Al ization expense 493.82 84.15
Unrealised Foreign Exchange {Gain} / Loss {net) {0.15) 3.61
Pravision for Warranty Made/ (Written Back) 219
Provision for Leave Encashment 15.53 263
Provision for Gratuity 2155 -
pividend from Non-Current/ Long Term Investments (0.16) {0.23;
interest Income. {17.51) {17.80)
Lease/ Rental income (36.82) {30.76]
Excess & Short Provision {2.82
1,170.97 1,001.31
Operating Profit Before Working Capital Changes
Movements in Working Capital
Decrease/ (Increase) in Trade and Other Receivables 15.72 {609.03
Decrease/ {Increase) in Inventories .11 84517
Increase/ (Decrease) in Trade and Other Payables 207.77 93.26
Cash Generated From Operations 1,423.57 1330
Direct Taxes Paid (Net) (176.04} {89.78]
Net Cash Flow From (Used In) Operating Activities (A 1,247.53 1,240.93
;& CASH FLOW FROM INVESTING ACTIVITIES
purchase of Property, Plant & Equipment {incl. Capital Advances) {138.62) (49.15
Saie of Property, Plant & Equipment 1150 5.00
t in Fixed O it (18.16) 32.34
Dividend from Non-Current/ Long Term tnvestments 0.15 0.23
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Interest Received 14.48 20.20
Lease/ Rental income 36.82 30.76
Net Cash Flow From (Used In) investing Activities {8) {93.82) 39.38

HC.  CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings 234.65
Repayment of Long Term Borrowings {193.04} {7.22
Proceeds/{Repayment) of Short Term Borrowings(net) (0.32) (1,018.72,
interest Paid {364.98) {238.40
Net Cash Flow From {(Used In} Financing Activities (s} {558.34) {1.030.69]
Net Increase in Cash & Cash Equivalents (A+B+C) 585.37 249.62
Cash & Cash Equival at the beginning of the Year 305.86 56.24
Cash & Cash Equivalents at the end of the Year 901.23 305.85

INotes:

The above audited consolidated firancial results for the quarter ended March 31, 2022 were reviewed by the Audit Committee and then approved by the Board of Directors at its]
meeting held on May 23, 2022,

The Group is in a single Business Segment "MANUFACTURING OF HYDRAULIC PRESS MACHINES & EQUIPMENTS'. These, in the context of Ind AS 108 an “Operating Segments” aref
considered to constitute one reporting segment.

3 The Statement includes the results of Bemco Fluidtechnik LLP subsidiary of the entity.
4 Additional disclosures:

Year Ended
pa 3-Mar22 | 31-Mar2l
Audited Audited
aj Current Ratio 1.30 117
b} Debt-Equity Ratio 0.30 0391
<} Debt Service Coverage Ratio 0.81 0650
dj Return on Equity Ratio 0.14) 011}
e) Inventory Turnover Ratio 227 L83
f) Trade Receivabies turnover Ratio 3.79] 450
g Trade Paybles turnover Ratio 4.82 5.00
h} Net Capital Turnover Ratio 151 1. 73]
i) Net Profit Ratio {%) 12.20% 10. mql
i} Return on Capital Employed (%) 26.57%, 26.9451
Formula for computation of ratios are as foflows:
SINo. |Name of Ratio Numnerator Denominator

3} Current Ratio Current Assets Current Liabilities

b} Debt-Equity Ratio Total Debt Shareholders Equity

) Debt Service Coverage Ratio Earnings Available for debt Services Debt Service

d} Return on Equity Ratio Net Profit After Tax less Preference Diviend Average Shareholders Equity

e} inventory Turnover Ratio Cost of Goods Sold (COGS) Average Inventory

f) Trade Receivables turnover Ratio Net Credit Sales age A Receivabh

g Net Capital Turnover Ratio Net Sales Working Capital

h} Net Profit Ratio {%) Net profit after Tax Net Sales

i) Return on Capital Employed (%} Earnings before interest and taxes Capital Employed

5 On March 24, 2021, the Ministry of Corporate Affairs (MCA) through a notification, amended Scheduie il of the Companies Act, 2013, applicable for i | periods ¢ vl

from April 1, 2021. Pursuant to such amendments, non-current security deposits of Rs. 21.41 Jakhs as at March 31, 2021 have been reclassified from loans’ to 'Other financial assets
and Current maturities of long term debt of Rs. 655.34 lakhs have been reclassified to "Financial Liabilities - Borrowings" under Current Liabilities .

& The Figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial years and the publised year to date figures uptol
the third quarter of the Financial Year;

7 The previous period figures have been regrouped/reciassified whereever necessary to make them Comparable.
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May 23, 2022

To, .

THE STOCK EXCHANGE, MUMBAI,
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI 400 001

SUB: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and disclosure
Reguirements) Regulations, 2015.

DECLARATION

I, Anirudh Mohta (DIN: 00065302) Managing Director of the Company hereby declare and confirm
‘that, the Statutory auditors of the company, M/s S. Jaykishan, Chartered Accountants (FRN:309005E)
have issued an Audit Report with unmodifled opinion on Annual Audited Consolidated financial results
for the quarter and year ended 31% March, 2022.

This declaration is issued in compliance of Regulation 33(3)(d) SEBI (Listing obligation and disclosure
Requirements) Reguiations, 2015 as amended by SEBI (Listing obligation and disclosure
Requirements} Regulations, 2016 vide notification No.SEBI/LAD-NRO/GN/2016-17/001 Dated:

25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 DATED: 27/05/2016.
Thanking you.

Yours faithfully,
For BEMCO HYDRAULICS LIMITED

/-/

HTMOHTA—>
MA \GING DIRECTOR
DIN: 00065302






