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Date: 11/02/2021

To To

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroj Jeejibhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra, (E), Mumbai — 400 0051

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Scrip Code: 533270; Scrip Symbol: BEDMUTHA

With reference to the captioned subject, please be informed that the Board of Directors of the
Company at its meeting held (through Video Conferencing) today i.e., Thursday, February 11,
2021, have inter alia considered and approved the Un-audited Financial Results (Standalone
and Consolidated) alongwith the Limited Review Report issued by M/s. Anil D. Kulkarni & Co.,
Chartered Accountants, Statutory Auditors of the Company, for the Quarter and Nine months
ended December 31, 2020, which have been duly reviewed and recommended by the Audit
Committee.

A copy of the Un-audited Financial Results of the Company along with the Limited Review
Report thereon for the Quarter and Nine months ended December 31, 2020, is enclosed
herewith.

The Board Meeting commenced at 11.30 A.M. and concluded at 5.45 P.M.
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Thanking You,

For and on behalf of
Bedmutha Industries Limited

=%/
Company Secretary-&

Membership No.: A26935

Encl.: As above

will  be

also made available at the Company’s

~compliance Officer
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Limited Review Report on Unaudited Quarterly and Year to Date Standalone

Fi Results of Bedmutha Industries Limited pursuant to lation 33 of
SEBI (List Obligation and Disclosure Requiremen Re tion 015, as
amended

To

The Board of Directors of

BEDMUTHA INDUSTRIES LIMITED.

1. We have reviewed the accompanying unaudited standalone financial results

of M/s. Bedmutha Industries Limited ("the Company") for the quarter period
ended December 31, 2020 and year to date from 1# April 2020 to 31%
December, 2020 together with the notes thereon ("the statement”) attached
herewith. The statement is being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, (the “Listing Regulations,
2015")

This Statement, which is the responsibility of the Company's Management
and approved by the Board of Directors in their meeting held on February
11, 2021 has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34
'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review.

. We conducted our review of the statement in accordance with the Standard

on Review Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity," specified under Section
143 (10) of the Companies Act, 2013. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We draw your attention to the following matter:

The Statement regarding the preparation of the Statement on Note 6 going
concern basis for the reasons stated therein. During the quarter, the Company
has incurred Net Loss of Rs. 18.82 Crores, resulting into an‘umul&[qﬂ.lgsses of
Rs. 320.04 Crores. e g
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% A.D.KULKARNI & CO.

The company's current liabilities exceed current assets. These matters require
the Company to generate additional cash flows to fund the operations as well
as other obligations. These conditions along with other matters as set forth in
Note 6 indicate the existence of a material uncertainty that may cast
significant doubt on the Company's ability to continue as going concern. The
ultimate outcome of these matters is at present not ascertainable. Accordingly,
we are unable to comment on the consequential impact, if any, on the
accompanying statement.

As per Company’s Management Representation, the Company has received
approval from members in 30" Annual General Meeting regarding debt
restructuring plan, further company has raised funds by preferential
allotment aggregating of Rs, 42.50 Crores and all requirements as a part of
debt restructuring plan (As per RBI Guidelines) with banks are in progress.

5. In our opinion and to the best of our information and according to the
explanations given to us, the Statement :

i is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, in this regard except for the effects /
possible effects of matters described in paragraph 4; and

ii. gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India of the net loss, total comprehensive income and
other financial information for the quarter ended on December 31,
2020 except for the effects / possible effects of matters described in

paragraph 4.

for A .D. Kulkarni & Co.
Chartered ﬁmmunta.nta ARy
@

= - AL

Anil D. Kulkarni ,- NEC——

Proprietor ;ﬁhﬂy
M. No: (49739 {an

Firm Reg. No: 115959W

UDIN:Z1049739AA AACVIT5T

Place: Nashik
Date: 11t February, 2021
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foor & on behall of Board of Directors of
Bedmutha Iidustries Limited

E_l_‘n,t’“,-l"'l E.J_,-Qduw-».\-lﬂh,_

Ajay Yedmuotha
Managing Director and
Chiel Financial Officer

{DIN : 01726879
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Limited Review Report on Consolidated Unaudited Quarterly and Year to
Date Financial Results of Bedmutha Industries Limited for the CQuarter
ended December, 2020 Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
BEDMUTHA INDUSTRIES LIMITED.

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of BEDMUTHA INDUSTRIES LIMITED
(Consolidated with associate Ashoka Precon Pvt Lid.)("the Company”), and
its share of the net profit/loss after tax and total comprehensive profit/loss of
its associates and joint ventures for the quarter ended December 31, 2020 and
results for the year-to-date results for the period from 1+ April 2020 to 31
December 2020 together with the notes thereon (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2 This Statement, which is the responsibility of the Parent’'s Management and
approved by the Parent's Board of Directors in the meeting held on 11*
February 2021, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 347}, prescribed under Section 133 of
the Companies Act, 2013 as amended, and other accounting principles
generally accepted in India. Cur responsibility is to express a conclusion on
the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
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Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. We draw your attention to the following matters:

Note 6 to the Statement regarding the preparation of the Statement on “going
concern” basis for the reasons stated therein. During the quarter ended 31+
December 2020, the Company has incurred Net Loss of Rs1879 Crores,
resulting into accumulated losses of Rs. 321.46 Crores.

The company's current liabilities exceed current assets. These matters require
the Company to generate additional cash flows to fund the operations as well
as other obligations, These conditions along with other matters as set forth in
Note 6 indicate the existence of a material uncertainty that may cast
significant doubt on the Company's ability to continue as going concern. The
ultimate outcome of these matters is at present not ascertainable. Accordingly,
we are unable to comment on the consequential impact, if any, on the
accompanying statement.

As per Company’s Management Representation, the Company has received
approval from members in 30t Annual General Meeting regarding debt
restructuring plan, further company has raised funds by preferential
allotment aggregating of Rs. 42.50 Crores and all requirements as a part of
debt restructuring plan (As per RBI Guidelines) with banks are in progress.

5 Based on our review conducted and procedures performed as stated in
Paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement except for the effects / possible effects of
matters described in paragraph 4.

6. The consolidated unaudited financial results also include the Group's share
of net profit after tax of Rs. 2.89 Lakhs and Net Loss Rs. 0.15 Lakhs for the
quarter ended 31 December 2020 and for the period from April 01, 2020 to
December 31, 2020, respectively, as considered in the statement in respect of
Achoka Precon Pvt. Ltd (hereinafter referred to as ‘the Associate Company”)
whose financial results have not been reviewed by us.
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These financial results have been reviewed by other Auditor, whose report has
been furnished to us by the management and our conclusion on the statement,
insofar as it relates to the amounts and disclosures, in respect of the Associate
Company is based solely on the report of the other Auditor, and procedures as
stated by us in paragraph 3 above. Our conclusion on the statement is not
modified in respect of the above matter.

for A .D. Kulkarni & Co.
Chartered Accountants

- o
Ell-l‘\.-l-"'j_ = : -.i-ll.;i".??.
Anil D. Kulkarni * @139/ "JI
Proprietor 4iTae
M. No: 049739 i
Firm Reg.No: 115959W
UDIN: 21049739AAAACWIT4

Place: Nashik
Date: 11%February, 2021
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Totl Oilser Comprehessive Tienie - . . . & 5
XIL Towal Comprehensive Iucuses for the period { 1X + X # X1 (LERAT) | zaze | (190899 | (S0078H) | (SE3633) 7,031
%111 Tednl comprehensive |ncome atiribaiable o
0. Chwners of (he eeugany (uEream | 0,02223) | G9204T) | (SOEN5N ] (564548 | (RIZ0ER)
k. Mon-corolling Inloests - (108} 148 L.l 215 948
KV, Nt gralid aleer fnees, ssn-coniralling interests nnd share b {1,FT9.4T) {11 L33} (1,920,47) (50290515 15064 3.48) {7.120.88)
profil of nssociate.
XV, Paid-up eqwity share capital, Equity shares of Rs. MU= each TASLIE LASYIG 2,455,165 LASEID 145318 1AF30E
XW1, Teeserves encluding Hevolwation Reserves) nud Kan Contralling {14, BS54 )
luteresd o per balanee sheed
V1, Esrnieg Per Share [Before OCT)
o Befoerenmanndssary iwems
LPEE : (Fa. 7 Al [Itad 573 (Rs T3 | (R=2050) | (RaZ)0l) (s 29.03)
[uhsed LS ] (Rks4.57) (ks TEL) (R 20 50 {Ra:ZLIE) (R J4.05)
b, Adler mimondinary lems
Hasic (R T 66} {Rs 457} {Rs.7.83) {lRn. 20 S0 [Hs2500p {Hs T8
D ustead [T ) [Rad 4T} (Rad8s) | (re2isdy | (Red300) (Ra @i}
A per our Feport of even dabe fior & on behall of Board of Dredions af
for A. I Kullowrni & Co, Hedlmutha Industries Limited

¢y AT "f]"L

=
7 Ajay Vedmutha

{ll.u“il'“ } .

. : @iuy 3
L o
e &, )
Amil I, Kulkaorni s Chartersd )

Chartersd Acconnianis | himwng Direcior and
Proprigtor {\_,.‘ s Chiel Financial Offisar
M Mo, 049739 {as (DIN : 01726879)
Firm Reg Mo, 115939

UDIN: 2| §49F3IAPRRCW ATHy

Plice = Mashik

Date : February 11, 2020



BEDMUTHA INDUSTRIES LIMITED
Tejul. Office : 4 = 7071 & T2, 5.T.LCE Musalgaon MIDL Sinnr Mnshik=-422 103
Wekniite  wrw. bedmutlhzcom
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Consolidaied Unaudited Segrent Revenwe, Resulis, Segient Assets and Sepment Linbilities for the Quarter / Mine Months ended on
Decemnber 31, 220

{1, i Lakhs - exeepl ollerwiss statcil)

Far the Quarter Euded On Fur Mine Months Ended on | F0° 1687
Particulnrs i T~ T TR —— Mdﬂlm

[Usamilited) | (Unsudited) | (Unawleed) | (Ussmdited] | (L nsudited) (A uadited)

1. Segment Revenoe -

Sgeel w7187 7,460 4, 966.93 1743957 16,23349 ¥10606 B4
Capper A 40T LA71 00 AT LR ] 10 16804 12903050
EPC Projects 21407} 21840 1392 5431 £79.53 12 52
(Mhers . = . . & o
Tudal 11,020,460 11,0846, 48 A, 4naz T FGT.17 17,281.06 34.079.68
L ¢ bnter Sepmenl Revenie - - - s - -
Revenue From (hperatiss TN [TEGTES RAMLOZ | 269677 | ETIALOG 307908

2 Segment Resubts Profit [ (Loss) before fsanee costs,

exeeptivmal ilems & bax:
Sl 41211) 163 49 | AT AR (2B} [#57.57) (K1 23)
Cropper T2 19212 ITRAT ELM 454,00 EALAE]
EPC Prajects {346 54} 6807 {125.85) {313.00) (20233) {206 6T}
Chbers i3 s - 08 - ol
Tutal Segment Hesults Frofit / (1oss) belore Aunace (1E5.31) #3.EY 1320.12) (TILI% (79211} (665,113}
cosls, exceppibonal tems & tax
s :
Finance Cosl 1,503, 72 156661 | 505 44 4,720 AT 6,411.17
Total Segnwent Results Profit / (Loss) before pemady | gnakody | (isscy | 489223 | (463LEE) {7 10L48)
Excepliongl lems - . . . . i
“Todal Sepment Kesalis Profit / {Less) hefore tax {1, 7EE) (1.023.74) (1, 915.56) 14,952.23} (5634, 58) {7002.40)
Tax Expense 9333 . 125 549 Tk B
Tatul Segnienl Results Profit / [Loss) after 123 (L8236 | (L1337 | (0681 | (NETI3 13, 641.46%) e ARTRTY]
L Segmeml Assels :
Hbed &0, 190,02 A5.60045 14,133.67 &1, 190032 15, 133.67 3500554
Copger ginnsa 1IN B06% 39 4.311.9§ R0G4. 30 T804, M
EPC Prajeds AL A 7850 3, 190,69 5,788.12 4,555 L2
Diliers. 65,91 603 TEA1 5.9 TE&N M3
Tatal &1, 748,60 47,803.22 S 06679 51,7580 ), 66T ATRELA1
4 Sepment I..IaIJIIIrI:I
Sl G260 | caTerua | 59457488 | 6132600 SBAST 55 5B07542
Canpper EALRYS 4575 4, 16303 541093 4, 16303 4598610
EPC Pinjects 103853 1 M2 64 LITROG 103153 217005 1,350.52
Cihrs 464 1440 1748 4400 2745 2.4
Taiul aneries | eegsiey | gaErTIl | 6867360 | GAE.DD ok 50,31
As e our repart of even date Tor & on behall of oard of Direciors of
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Bl
| The slve Consolidaied snd Sandsione finangial resels for fhe gqearier mine momibs aided on Decoraber 31, 320 were lken
un recond i i meeting of Board of Dinstors held on February 11, 2027 afber being, reviewnd and rconimended by the Audi
ceaimities. The Sintotory Asditers of the Congeny have cifiisl ow o Limed Revigw ol the nforesid ez

2 The Cunpany’s ssbsidiory i which Rs. 51,21 Lakhs i imvested is mninly foswsing oa "EPC Projecs’ business, As Board bas
decided W o slow on "B Prageas’ Dusiness due fo working espiial shoriage, # iz devided to disimest e this subsidiary for
whiich apprival of the Members vbingd vide pesclution passed by the Members ai the 29 Asuuel Generol Mecting and fhe
blenting of The Bomed of Dirscions beb o g 14, 3017, we would like b infarm you fhal the Company has disinvested i3
artitn ke in the Eamalshn Infrstesne and Ergineoring Privise Lisited Le. Subsidisry Company wel Seplestber n,
3050 The Kanolasha Infrasirciure sid Esginsering Privais Lisied Lo Subsidiary Compony ceased @0 be ihe Subsidinny al'the
Lompany.

1 The Company has o sepacets insaly:
e Sl
i Copper
Wi, Compultaney ®
e Wiindemall
v, EPC Projects
*is prganli the Cossultracy | Cosieactieg, aetivibes of the Demparny, e same an carleal oul s the nume of MS KR
Hedinuiha & Techog Axsosinbes
{ iy the peind, Mo significam revemes was genemtal in Coasubancy & Wisdmill, Henoe no s:pamie scgaical repoating for
sid usiivily i done)

4 Durig the Quarier, mveor coiplainis
L. (s ot tha beginning off tae quarier © Wil |
i, Contplmmis peceived and sesolved in the quarier ; Hil,
. v at the el ol the Quarier - il

5 The Consolidaied and Stsdone results e boing forwarded to the Stock Exchanges (DSE and NSE) for spinoding on Their
nesspactive websltes and on Company's websiie

§ The Stotmory Auditens have sxpeessed quaklied episeen @ iheir roponl R the quanier el nine wanths ended December 31,
2070 in respect of [ollowing mutier -

Thiring dhe queirner i sespe of progaeskion of Gsamnclal simiemen|s of the oM@y on genyg (eniem hasis fr The mizssend saed
fherein dering The queser the Company s iscsred wel lo of Fo 155D crones istamdelone) mod Hr |BTS croes
{Cnmlideied) nesulting e scoomulsied loses of Re 32004 cropes {ankdsione) and Ra 32146 coores (Comsolidaed)
respiclively. The Companmy's cérrenl habilities excool cefrenl mses Theese mealligs regquine sebatistial detn reduciion i the
company s addilioml el Do is nequizal sa fund the operssens a3 well s oiher obligatsns.,

7 Presm b Totie Lo (Amendmenty Ondinances, 2019 (Oofiearcy) issued by BMinistry of Lew rul Justics [Legiskative
Deparimant) gn 20 Sepiember 21T which & elfzelive fom Apnd 1, 201%, domestic canpEmies have the ajtie 0 pay copomks
(s K raln @ 13% phe pplicable serclhargs and cess (o B ) subject 0 cerigin conditioas. In fhe quaner ended
harch 31, 7000, Compoy e vl an pssensmerd of he anpact of e Onlingnce and decided i enntine: with [he eising Lo
sirclee uniil utiliestion of sccumalaied minimum ahemsmive wx (MAT) calil & liliztion of usatsorbed sdditionsd
deprcizgion lioss

Cruring T ceererd quarkes, afler considering e sl amenduens i sigggesiend by Government of India in the respective e
and consiteriig 1he same the Company hed made erther deliberstion sl discissions and dixided 1o epl for ew schese of
Comporaie Tax Re of 22% plus opplivable surchieps and ess R AY HI30-20, since the semg foin fhe benefil of the
Compsiny Dus 1o avsilment of Mew seheme of Corperats . Bt of 225 the MAT coedif of s 53.33 Lukhs have boos sipersed
o in Uhis pariest quarier

B Provious periods figmes have beo re-grouped md se-aivanged as and whin gecessery.

AR per our reporl of even daie fur Jc on behall of Tomd off Directors of
for A D, Kalkarni & Co. Eedmiibs Indusivics Limbed
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Adanapeinest Repy (on prnd ||||.‘1

(RUTTREN]

The srujion T bs incormieg i b heavy ket oost and non-utiliasion of capaciiy o then s shonsgs ol working waferal
roenl timge aifH G e hmsos.

The cosinpamy was in doansion with ihe kder for noaiing 5 per RO guidelines and maes ihe reslrudim g propeel is
apjrived B all hankirs and compliances ar o prgrees. The ellea of pestimcmme will I seen Trom e quansr sk

s, 1280 s iswesion & promaiers inThe foem of Fquity has heen imasisd isin i ormpany oo 167000, e egquily sliares
wwars piied @l Ba 45 por share {Re 10 g wahue & 10 45 peemdum.

Falliw iz sre e fatures of Restructwring Fasckage (R we Pl ol ol dale:

I Creall dape ol BF is 00-08-10 K. Baiks hese alliwel comosion ol ursssmmobls Lim of R 2% Cr. inlo Cennlaive
Besdpomable Profenescs Shanss (U IEPR) with coupon rag of (0% Al susisnable Laan's rae of lnleres! willl be seduced livm
l!.l:lll.|1.a_111ﬂ.ﬂmp.mﬂkqumﬂmrﬂﬂhlnwinnﬂdhlﬂmhqmmh by R ZHF

£ & Fimanoy Cosd e by Bs, 30 Cr poa) and incresss iha profitability of the Cospany, Censequently, il mit wewth ol
e € iommpuemy il e also incremal substntially & mml cul 1o be posithve w.e . the Cul-off dam after implosestabei.

T} The Uiy hus o saiso fusads of Hs 4280 O fiom Ivastors i e Sours of Bowity or Fapiy ke insinmants. This will be
sl e as weorking capiial, which will imgpeese T Company s lquidily & cepay uiiliatimn.

Ay Fanks bave pormigiad fir sale of Mon-Core Asscin ol The Csimpany. s pencramed by sak of WonCere Assais of dhe

Company i the s of s, B, 5000 Cr il be asod For working capiial perpoac & balance, i any, will be used liw 1ha
vethtiom ol siiainabis doka

4] Mlsa eneilise] BG 7 LA Himiks do che iome ol sppos. B, 60 O can be wiilized by the Conpany s Workieg Cagitl
immediaety afier implemeniation of package. This will forfher imgrove the Caanpany’s Fguidity & capacity uiilizaeon.




