BEDMUTHA INDUSTRIES LIMITED

__‘“f',,'.','i CIN - L 31200MH1990PLC057863
\% X MANUFACTURER & EXPORTER OF e
4 * ALL TYPES OF GALVANISED WIRES & BLACK WIRES . GROUP
* ACSR CORE WIRES * SPRING STEEL WIRES * BARBED WIRE
* CABLE ARMOURING WIRE & STRIPS * ROLLING QUALITY WIRES * CHAIN LINK FENCINGS
* STAY WIRES & EARTH WIRES #* P.C. WIRE & P.C. STRAND WIRES * WIRE NAILS
* M.S. & H.B. WIRES * ROPE WIRES #* BINDING WIRES

Date: 13/08/2021

To To

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phirojleejibhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra, (E), Mumbai — 400 0051

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Scrip Code: 533270; Scrip Symbol: BEDMUTHA

With reference to the captioned subject, please be informed that the Board of Directors of the
Company at its meeting held (through Video Conferencing) today i.e., Friday, August 13, 2021,
have inter alia considered and approved the following:

1. The Unaudited Standalone and Consolidated Financial Results for the Quarter ended
June 30, 2021, along with Limited Review Report which have been duly reviewed and
recommended by the Audit Committee;

Further, the Board inter alia considered and approved in-principle the following:

2. Authorise Board of Directors / Fund Raising Committee, subject to approval of members
of the Company, if any, raising of Funds through either through loan from Banks / NBFC/
Financial Institutions and/or by way of Preferential Issue of Equity Shares and/or by
Preferential Issue of convertible warrants /such other securities into Equity Shares of
the Company

The Board Meeting commenced at 11.30 A.M. and concluded at 3.20 P.M.
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The Financial Results will be also made available at the Company’s Website:
www.bedmutha.com

Thanking You,

For and on behalf of
Bedmutha Industries Limited

Company Secretary mptiance Officer

Membership No.: A26935

Encl:

1. Un-audited (Standalone & Consolidated) Financial Results along with Limited Review Report
for the Quarter ended June 30, 2021;
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Limited irw Report o udited Quarterly Standalone Results for
the quarter ended June 30, 2021 of Bedmutha Industries Limited pursuant to
Regulation f SEBI (Listi bligation Disclosure uirements
Regulations, 2015, as amended
To
The Board of Directors of

BEDMUTHA INDUSTRIES LIMITED.

1. We have reviewed the accompanying unaudited standalone financial results of
M/s. Bedmutha Industries Limited (“the Company") for the quarter eniled
June 30, 2021 together with the notes thereon ("the statement”) attached
herewith. The statement is being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. (the “Listing Regulations, 2015")

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors in their meeting held on August 138, 2021
has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 Tnterim Financial
Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act.
2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity," specified under Sechiom
143 (10} of the Companies Act, 2013. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.




DACCOUNTANTS
Laxmi, 18-B, Ring Road, Opp.:- Lalit Kala Bhavan, Jalgaon — 423001,
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4, Based on our review conducted and procedures performed as stated in
Paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard ("Ind AS') and other accounting principles generally accepted in [ndia,
has not disclosed the information required to be disclosed in terms of
Regulabon 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for A .D. Kulkarni & Co,
Chartered Accountants

e
Anil D. Kulkarni
Proprietor
M. No: (49739
Firm Reg. No: 115959W

UDIN: 21049730AAAAEDTT40.

Place: Nashik
Date: 13%® August, 2021.
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Statement of Standalone Unaudited Financial Results for the Quarter ended on June 30, 2021.

{Rs. in Lakhs - except otherwise stated)
For the Quarter Ended On Ft;,rng;\;?r
PREHCRy Jun-21 Mar-21 Jun-20 Mar-21
(Unaudited) | (Audited) (Unaudited) (Audited)
I Revenue from operations 14.417.81 11,867.86 4,894.25 38,808.46
1. Other Income 1.099.20 29.034.69 41239 31,087.54
III. Total Revenue (1+ 11) 15,517.01 40.,902.55 5,306.64 69,896.00
IV. Expenses:
a Cost of material consumed 1272195 9.956.46 346859 31,711.28
b. Purchase of Stock-in-Trade = i < =
% Changes in inventories of Finished Goods, Work-in- (469.16) 84.34 21237 (226.46)
Progress and Stock-in-Trade
d. Employee benefits expenses 356.19 353.11 261.84 1,325.38
€ Finance Cost 809.17 i 1,442.60 1,549.69 6,162.63
: Depreciation and amortisation expenses 81645 905.40 869.45 3,572.59
g, Other Expenses 1.518.18 3.540.26 972.63 7,680.36
Total Expenses 15,752.78 16,282.18 7.334.57 50,225.77
V. Profit before exceptional Item & Tax (111 - 1V) (235.78) 24,620.37 (2,027.93) 19,670.23
VI Exceptional lem - - - -
VII. Profit before Tax (V- VI) (235.78) 24.620.37 (2,027.93) 19,670.23
VIIL Tax Expenses
a Current Tax B - - -
b. Deferred Tax - - - -
€ Tax in respect of earlier year - - - 93.33
IX. Profit/ (Loss) for the period (VII - VIII) (235.78) 24,620.37 (2,027.93) 19,576.90
X. Other Comprehensive Income
a. Items that will not be reclassified to Profit or Loss (net of - - - -
tax expenses)
b. Items that will be reclassified to Profit or Loss (net of tax - - -
expenses)
Total Other Comprehensive Income - - - -
XI. Total Comprehensive Income for the period ( IX + X) (235.78) 24,620.37 (2,027.93) 19,576.90
XIL l’ai:—up equity share capital, Equity shares of Rs. 10/~ 3,226.39 3.226.39 2,453.16 3,226.39
eac
XI11. Reserves excluding Revaluation Reserves as per balance 4,620.77
sheet
X1V. Earning Per Share (Before OCI)
a. Before extraordinary items
Basic (Rs.0.73) Rs.76.31 (Rs.8.27) Rs.60.68
Diluted (Rs.0.73) Rs.76.31 (Rs.8.27) Rs.60.68
b.  Afier extraordinary Items
Basic (Rs.0.73) Rs.76.31 (Rs.8.27) Rs.60.68
Diluted (Rs.0.73) Rs.76.31 (Rs.8.27) Rs.60.68

for & on behalf of Board of Directors of
Bedmutha Industries Limited

@)E 4? m Jn%-—,

As per our report of even date
for A.D. Kulkarni & Co.

Anil D. Kulkarni Vijay Vedmutha
Chartered Accountants Chairman and
Proprietor Managing Director

M No. 049739 (DIN : 00716056)

Firm Reg No. 115959W

UDIN: 21049 F39AMAREDT 240
Place : Nashik

Date : August 13, 2021
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Regd. Office : A - 70, 71 & 72, S.T.LC.E. Musalgaon MIDC, Sinnar, Nashik - 422 103.
Website : www.bedmutha.com
CIN : L31200MH1990PLC0O57863

Standalone Unaudited Scgment Revenue, Results, Segment Assets and Segment Liabilitics for the Quarter ended on

June 30. 2021.

(Rs. in Lakhs - except otherwise stated)
For the Quarter Ended On For the Year
Particulars Biic o0
Jun-21 Mar-21 Jun-20 Mar-21
(Unaudited) | (Audited) | (Unaudited) (Audited)
1. Segment Revenue :-
Steel 7,647.01 7.827.712 3,553.89 25,267.29
Copper 6.771.21 403323 1,305.55 13,506.51
EPC Projects = 691 34.80 34.65
Others = 2 5 4
Total 14,418.22 11,867.86 4.894.25 38,808,460
Less : Inter Segment Revenue 041 - & "
Revenue From Operations 14,417.81 11,867.86 4,894.25 38,808.46
2. Segment Results Profit / (Loss) before finance costs,
exceptional items & tax:
Steel 150.26 25,164.05 {430.73) 24,862 91
Copper 440.72 63204 (5.30) 1,021.77
EPC Projects (17.62) 26618 (42.21) (52.62)
Others 003. 0.71 - 0.79
Total Segment Results Profit / (Loss) before finance costs, 573.40 26,062.97 (478.24) 25,832.85
exceptional items & tax
Less:
Finance Cost §09.17 1,442 60 1,549,690 6,162.63
Total Segment Results Profit / (Loss) before exceptional (235.78) 24.620.37 (2,027.93) 19,670.23
items & tax
Exceptional Items - - - -
Total Segment Results Profit/ (Loss) before tax (235.78) 24,620.37 (2,027.93) 19,670.23
Tax Expense - - 93.33
Total Segment Results Profit/ (Loss) after tax (235.78) 24,620.37 (2,027.93) 19,576.90
3. Segment Assets :
Steel 37,587.05 35,227.89 3540427 35227.89
Copper 10,805.65 8,515.11 7.437.39 8,515.11
EPC Projects 2,747.60 294711 4,067.47 2,947.11
Others 68.63 6771 79.42 67.71
Total 51,208.93 46,757.82 46,988.55 46,757.82
4 Segment Liabilities : -
Steel 38,029.14 3521130 59,369.21 35.211.30
Copper 4,661.96 2,722.60 4,544 .42 2,722.60
EPC Projects 899.83 971.04 1,057.53 971.04
Others 6.62 573 27.81 53
Total 43,597.55 38,910.66 64,998.97 38,910.66

As per our report of even date
for A.D. Kulkarni & Co.

.

Anil D, Kulkarni
Chartered Accountants
Proprietor

M No. 049739 N 74
Firm Reg No. 115959W S -
UDIN: 2\0L3¥3 IPPAREDF74 0

Place : Nashik

Date : August 13, 2021

for & on behall of Board of Directors of
Bedmutha Industries Limited

Vi j@&%ﬂh‘gkg\

Chairman and
Managing Director

(DIN : 00716056)
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Limited Review Report on Consolidated Unaudited Quarterly Financial
Results of Bedmutha Industries Limited for the Quarter ended June, 2021
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of

BEDMUTHA INDUSTRIES LIMITED.

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of BEDMUTHA INDUSTRIES LIMITED
(Consolidated with associate Ashoka Precon Pvt. Ltd.)(“the Company”), and
its share of the net profit/loss after tax and total comprehensive profit/loss of
its associates and joint ventures for the quarter ended June 30, 2021 with the
notes thereon (“the Statement”), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”). i

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors in the meeting held on 13%
August 2021, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 as amended, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity”, issued by the Institute

of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion. We also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.
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4. Based on our review conducted and procedures performed as stated in
Paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The consolidated unaudited financial results also include the Holding
company’s share of net profit after tax of Rs. 2.47 Lakhs for the quarter ended
30th June, 2021, as considered in the statement in respect of Ashoka Precon Pvt.

Ltd (hereinafter referred to as ‘the Associate Company’) whose financial results
have not been reviewed by us.

These financial results have been reviewed by other Auditor, whose report has
been furnished to us by the management and our conclusion on the statement,
insofar as it relates to the amounts and disclosures, in respect of the Associate
Company is based solely on the report of the other Auditor, and procedures as
stated by us in paragraph 3 above. Our conclusion on the statement is not
modified in respect of the above matter.

for A .D. Kulkarni & Co.
Chartered Accountants -

AnilD<ulkami L1939
Proprietor Ny
M. No: 049739
Firm Reg.No: 115959W

UDIN: 21049739AAAAEP3741.

Place: Nashik
Date: 13th August, 2021
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Statement of Consolidated Unaudited Financial Results for the Quarter ended on June 30, 2021.

(Rs. in Lakhs - except otherwise stated)
= For the Year
For the Quarter Ended On
Particulars Eadedon |
Jun-21 Mar-21 Jun-20 Mar-21
(Unaudited) | (Audited) | (Unaudited) | (Audited) |
1 Revenue from operations 14.417.81 11,867 .86 491012 38.835.02
1. Other Income 1,099.20 29,034.69 41239 31,099.22
111, Total Revenue (14 1) 15,517.01 40,902.55 532251 69.934.24
IV. Expenses: &
& Cost of material consumed 12,721.95 9,956 46 346859 31,711.28
b Purchase of Stock-in-Trade - - - -
¢ Changes in inventories of Finished Goods. Work-in-Progress and (469.16) 8434 21237 (226.46)
Stock-in-Trade
d Employee benefits expenses 356.19 353.11 30946 1,40493
[ Finance Cost 809.17 1,442.60 1.549.70 6,162.63
f Depreciation and amortisation expenses 816.45 90540 870,74 3.573.89
g Other Expenses 1.518.18 3,540.26 931.12 7.619.82
Total Expenses 15,752.78 16,282.18 7.341.98 50,246.10
V. Profit before exceptional Item & Tax (J1T- 1V) (235.78) | 24.62037 | (2.019.46) 19,688.14
VI. Exceptional Item - - - -
VIL Profit before Tax (V- VI) (235.78) | 24,620.37 | (2.019.46) 19.688.14
VIIL Tax Expenses
a. Current Tax - - 240 240
b Deferred Tax - - (0.24) (0.24)
© Tax in respect of carlier year - - 9333
IX. Profit/ (Loss) for the period (VI1-VIII) (235.78) 24,620.37 (2.021.63) 19.592.65
X. Share In profit/(loss) of associate 247 8.01 (3.54) 7.86
XI. Other Comprehensive Income
i Items that will not be reclassified to Profit or Loss (net of tax - -
expenses)
b. Items that will be reclassified to Profit or Loss (net of tax expenses) - - -
Total Other Comprehensive Income - - - -
XIL Total Comprehensive Income for the period ( IX + X + XI) (233.31) 24,628.38 (2,025.16) 19,600.50
XIHL Total comprehensive Income attributable to
a.  Owners of the company (23331) 24,628.38 (2,027.81) 19,598.87
b.  Non-controlling Interests - | - 265 1.64
XIV. Net profit after taxes, non-controlling interests and share in (233.31) 24,628.38 (2,027.81) 19,598.87
profit of associate.
XV. Puid-up equity share capital, Equity shares of Rs. 10/- each 3,226.39 3,226.39 2,453.16 3,226.39
XVL Reserves (excluding Revaluation Reserves) and Non Controlling 4,486.90
Interest as per balance sheet
XVIL Earning Per Share (Before OCI)
a. Before extraordinary items
Basic (Rs.0.72) Rs.76.33 (Rs.8.27) Rs.60.75
Diluted (Rs.0.72) Rs76.33 (Rs.827) Rs.60.75
b, After extraordinary Items
Basic (Rs.0.72) Rs.76.33 (Rs.8.27) Rs.60.75
Diluted (Rs.0.72) Rs.76.33 (Rs.827) Rs.60.75

As per our report of even date
for A.D. Kulkarni & Co.

Anilmrni
Chartered Accountants
Proprietor

M No. 049739

Firm Reg No. 115959W

VDI 21049739 ARARED 3741
Place : Nashik i
Date : August 13,2021

for & on behalf of Board of Directors of
Bedmutha Industries Limited

WidmAN

Vijay Vedmutha

Chairman and

Managing Director
(DIN : 00716056)
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Consolidated Unaudited Segment Revenue. Results. Segment Assels and Segment Liabilities for the Quarter ended on
June 30, 2021.

(Rs. in Lakhs - except otherwise stated)
For the Year
- Ended
Particulars Jun-21 Mar-21 Jun-200 Mar-21
(Unaudited) | (Audited) | (Unaudited) (Audited)

For the Quarter Ended On

1. Segment Revenue -

Steel 7.647.01 7.827.72 3,553.89 2526729
Copper 6,771.21 1,308.55 13.506.51
EPC Projects - 651 50.68 61,22
Others = - - =
Total 1441822 11,867.86 491012 38.835.02
Less ; Inter Segment Revenue 041 - - -
Revenue From Operations 14417.81 11,867.86 910,12 38.,835.02

2. Segment Results Profit/ (Loss) before finnnee costs, exceptional

items & tax:
Steel 150.26 25,164.05 (430.27) 24,875.04
Copper 440.72 632.04 (5.30) 1.021.77
EPC Projects (17.62) 266.18 (34.20) {46.82)
Others 0.03 071 - 0.79
Total Segment Results Profit / (Loss) before finance costs, 573.40 26,062.97 (469.77) 25.850.78
exceptional items & tax
Less:
Finance Cost 809.17 1.442.60 1,549.70 6,162.65
Total Segment Results Profit / (Loss) before exceptional items & (235.78) 24,620.37 (2.019.46) 19.688.14
tax
Exeeptional ltems - - - -
Total Segment Results Profit / (Loss) before tax (235.78) 2462037 | (2.019.46) 19,688.14
Tax Expense - - 2.16 9549
Total Segment Results Profit / (Loss) after tax (235.78) 24,62037 | (2,021.63) 19.592.65
3. Scgment Assets :
Steel 37455.65 35,094.02 35614.01 35,094.02
Copper 10,805.65 8,515.11 743739 851511
EPC Projects 2,747.60 2947111 4217.95 2947.11
Others 68.63 67.71 7942 67.71
Total 51,077.53 46,623.95 46.748.76. 46,623.95

4 Segment Liabilitics :
38,029.14 3521130 §9.,121.40 3521130

Steel

Copper 4,661.96 2,722.60 454442 2,722.60

EPC Projects §99.83 971.04 1,287.69 971.04

Others 6.62 573 27.81 573

Total 4359755 | 3891066 | 64.981.32 38,910.66
As per our report of even date = for & on behall of Board of Directors o
for A. D. Kulkarni & Co. TN Bedmutha Industries Limited

Anil mi i
Chartered Accountants ounts
Proprictor @459_3_7
M No. 049739 \
Firm Reg No. 115959W

UDm:Z‘@l@. == i
Place : Nashik ?BjAhME’Pgéi.
Date : August 13, 2021

Vijay Vedmutha
Chairman and
Managing Director
(DIN : 00716056)

@{A"’mjg/'
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The above Consolidated and Standalane financial results for the quarier ended on June 30, 2021 were taken on record at the
meeting of Bourd of Directors held on August 13, 2021 after betng reviewed and ded by the Audit ¢
The Stangary Auditors of the Company have carried out 2 Limited Review of the aforesaid results

[he Company has disinvested its entire stake in the Kamalasha Infi and Engi ¢ Private Limited ic
Subsidiary Company wel September 22, 2020 The Kamalasha Infrastructure and Engineenng Private Limited ie.
Subsidiary Company ceased ta be the Subsidiasy of the Campany.

Tire Company has carried cut restructuring of loan facilities in thie (4 FY 2020-21 guarter in accordance with RBI
guidelines on 16012021 with cutofY date as 14172018 . which is approved by the consortium of all bankers and the
compliances are met, This restructuring of loan bas réduced interest burden on the company to a large extent. Salient
features of the restructuring are as follows:-

1) Rs 42 S0er in the form of equity has been invested by the § &p into the as on 16.01.2021 (one
equity share was priced af Rs 55 per share of which Rs 10 is the face value and Rs 45 is the premium).

2) Ranks have converted unsustainable loan of Rs 230¢r into cumulative redecmable preference shares (CRPS) wath coupon
rate of 1% wef. 11172018 . Hence bank loan on the company reduced by 230 Crs wef, 17172018 . Banks have also reduced
the interest rate on sustainable loan from 12% pa to 9.05% pa wef. 112018

3)Banks have permitted for sale of assets of the company. Funds from sale of this non-core assets will be generated
thereby to the tune of approx Rs 30er which will be used for working capital purpose

a)During Q4 FY 2020-21 quarter the Company has reversed interest pravision on account of Issued Cumulative redeemable
preference shares (CRPS) and reduced rate of inferest on sustainable loan portion - Gain arising from the reversal is shown
under "Other Income”

biDuring the Q4 FY 2020-21 quarter there is issue of cumulative redesmable preference shares {CRPS) to the tune of Rs
230cr. Under IND AS the CRPS is shown as financial hability and discounted 10 its net present value , the difference
betwesn 1s5ue proceeds and net present value (NPV) has been shown as "Gain on initial recognition” under "Other

income” This treatment is in line with IND AS 109

The Company has five segments mainly:

i Steel

ii. Copper

iii. Consultancy *

iv, Windmill

v. EPC Projects

*As regards the Consultancy / Contracting activities of the Company, the same are carried out in the name of M/S KR,
Bedmutha & Techno Associates,

(During the periad, No significant revenue was penerated in Consultancy & Windmill, Hence no separate seginent reporting
for said activity is done).

During the Quarter, investor complaints .

1. O’s at the beginning of the quarter : Nil |

i, Complaints received and resolved in the quarter : Nil,
jii, O/s at the end of the Quarter - Nil

The Consolidated and Standalone results are being forwarded 1o the Stack Exchanges (BSE and NSE) for uploading on their
respective websites and on Company's website.

Previous periods figures have been re-grouped and ged as and when
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