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To 

Department of Corporate Services 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai- 400001 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 19/01/2023 

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, the Board of Directors in its Meeting held on Thursday, January 19, 2023 

has approved the Unaudited Standalone and Consolidated Financial Results for the quarter 

ended on December 31, 2022. The meeting concluded at 05:00 pm. 

The Unaudited Standalone and Consolidated Financial Results along with the Limited 

Review Report is attached herewith. 

Kindly take it on your records. 

For Gujarat Credit Corporation Ltd 

Authorized Signatory 
K%.-ol- ·· 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED STANDALONE 
FINANCIAL RESULTS OF GUJARAT CREDIT CORPORATION LIMITED 

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATiqN LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of Guj arat Credit 
Corporation Limited ("the Company") for the quarter and nine months ended December 31, 
2022 ("the Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
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SORAB S. ENGINEER & CO. (Re1d.) 

5. The comparative financial information of the Company for quarter and nine months ended 
December 31, 2021, and for the year ended March 31, 2022, included in this Statement had 
been reviewed/audited by previous auditors, who had expressed an unmodified opinion thereon 
as per their reports dated February 15, 2022, and May 30, 2022, respectively. 

Our conclusion is not modified in respect of this matter. 

For Sorab S. Engineer & Co. 
Chartered Accountants F;;::~to1C0:7i 
CA. Chokshi Shreyas B. 
Partner 
Membership No.100892 
UDIN: 23100892BGQGSL8368 
Ahmedabad 
January 19, 2023 



GUJARAT CREDIT CORPORATION LIMITED 
CIN: L72900GJl993PLC020564 E-ma,I: aU1aratcredit@ama1l.com 

A/115 Slddhl Vinavak Towers Bih DCP Office Makarba Ahmedabad· 380051 
Statement of Unaudited Standalone Financial Results for the Ouarter and Nine months ended on December 31 2022 

t Rs. In Lacsl exceot oer share data 
Sr. No. Particulars Ouarter Ended tline Months Ended Year Ended 

31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-202 2 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

l Income 
(a) Revenue from Operations - - -
(b) Other income 9.75 7.50 9.77 22.60 2b.42 
Total Income [1] - 9.75 7.50 9.77 22.00 26.42 

2 Expenses: 
(a ) Cost of Matenal consumed - - - -
(b) Purchases of stock-in-trade - - . 
(c) Changes ,n inventones of finished goods, -
work-,n-oroaress and stock-in-trade 
(d) Emplovee benefits expense 4.79 4.01 3.21 12.01 9.61 12.83 
(e) Finance costs 0.01 0.01 (0.11) 0.04 0.04 0.05 
(f) Deprec,at,on and amortisation expense 0.05 0.30 0.35 0.69 1.04 1.38 
(g) Other expenses 1.93 1.28 2.15 7.66 6.66 5.74 
Total Expenses [ 2] 6.78 5.60 5.60 20.40 17.35 20.00 

3 Profit/(Loss) before exceptional and (6.78) 4.15 1.90 (10.63) 4.65 6.42 
extraordinarv items and tax [1-21 

4 Exceptional Items - 0.69 v .69 
5 Profit/(Loss) before extraordinary items (6.78) 4.15 1.90 (10.63) 3.96 5.73 

and tax [3-41 
6 Extraordinary items - - -
7 Prof,t/(Loss) before tax (5-6] (6.78 ) 
8 Tax Expenses 

4.15 1.90 (10.63) 3.96 5.73 

· Current tax - - 2.05 
- (Excess)/Short of Prov,s,on of earlier years - - (0.21) 
- Deferred tax - - - (0.14) 
Total Tax Expense - - - (0.21) - 1.91 

9 Prof,t/(Loss) for the period [7-8] (6.78) 4.15 1.90 (10.42) 3.~6 3.82 
10 Other Comprehensive Income 

( A )Items not to be redassified to profit/Closs) 
(•) Net Gam/(Loss) on FVOCI equity Instruments - 0.64 0.32 (1.29) 2.04 2.84 

( ii )Income tax relating to Items not to be - - - -
reclassified to orofit/(lossl 
(B) Items to be redass,fled to profit/Closs) - - -

11 Total Comprehensive Income for the Period (6.78) 4.79 2.22 (11.71) 6.00 6.66 
l r9+101 

12 Paid up Equity Share Capital (at par value of Rs. 850.00 850.00 850.00 850.00 850.00 850.00 
10 each) 

13 Other Eawtv - 268.23 
14 Earnings per Equity share 

Bas,c & Diluted r1n Rs. l <0.081 0.06 0.03 (0.14\ 0.07 0.08 

Notes 
1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 

January 19. 2023. 

2 The Company has only one reportable segment v,z. Real Estate Development. 

3 The Code of Social Secunty, 2020 ("Code') has been notified in the Official Gazette of India on September 29, 2020, which could 
impact the contnbut,ons of the Company towards certain employment benefits. The effective date from which changes are 
applicable ,s yet to be notified. Impact, if any, of the change will be assessed and accounted In th penod of notification of the 
relevant prov1s1ons. 

4 Previous penod figures have been regrouped/ re-dass,fied, wherever necessary, to confirm to current penod's dass1ficat1on. 

For Sorab S. Engineer & Co. 
Chartered Accountants 

~J ~ g,st ~,on rJ~ ~:; 7: 

v • - • 6[ 
CA. Chokshi 5hreyas B. 
Partner 
Membership No.· 100892 

Place: Ahmedabad 
Date: Januarv 19 2023 

For Gujarat Credit Corporation Limited 

~~~ 
Director 

Place: Ahmedabad 
Date: January 19, 2023 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF GUJARAT CREDIT CORPORATION LIMITED 

TO THE BOARD OF DIRECTORS OF GUJARAT CREDIT CORPORATION LIMITED 

1. We have reviewed the unaudited consolidated financial results of GUJARAT CREDIT 
CORPORATION LIMITED ("the Parent") and its subsidiary (the Parent and its subsidiary 
together referred to as "the Group") for the quarter and nine months ended December 31, 
2022 ("the Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Consolidated Statements are free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standard of Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, 2015, as amended, to the extent applicable. 

4 . The Statement includes the results of the following entities: 

Parent Company: Gujarat Credit Corporation Limited 

-.:;;.c.e~•;;,.."ciate Company: GCCL Infrastructure and Projects Limited 
<f 

c> 
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SORAB S. ENGINEER & CO. (Re&d,) 

5. The comparative financial information of the Company for quarter and nine months ended 
December 31, 2021, and for the year ended March 31, 2022, included in this Statement had 
been reviewed/audited by previous auditors, who had expressed an unmodified opinion 
thereon as per their reports dated February 15, 2022, and May 30, 2022, respectively. 

Our conclusion is not modified in respect of this matter. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the Statement has not 
been prepared in all material respects in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other recognized 
accounting practices generally accepted in India and has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including 
the manner in which it 1s to be disclosed, or that it contains any material misstatement. 

For Sorab S. Engineer & Co. 
Chartered Accountants 

F~ ra]~ 1~417i . 
CA. Chokshi Shreyas B. 
Partner 
Membership No.100892 
UDIN: 23100892BGQGSM9091 
Ahmed a bad 
January 19, 2023 
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Statement of UnauditPrl ronsolidat~ Financial RPsult'- fnr the nuartiPr ;1nd Nine m-nth ""'nded t'\n o ~- - mber ~ 1 2n22 

fRs. In Lacs\ exceot ~er share data 
Is,. No. Particulars ~uarter Ended Nine months ended Year Ended 

31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 I ncome 
Cal Revenue from Ooera~ons 
(bl Other income 9.75 7 so 9.77 . 22.00 26.42 
Tota l I ncome [1] - 9.75 7.50 9.77 2 2 .00 26.42 

2 Expe nses: 
(a) Cost of Matenal consumed - - -
Cbl Purchases of stock-in-trade - -
(c) Changes rn inventones of finished goods, -
work-m-orooress and stock-in-trade 
(d) Emolovee benefits expense 4.79 4.01 3 21 12.01 9.61 12.83 
(e) Finance costs 0.01 0.01 (0.ll) 0.04 0.04 0.05 
(f) Deorec1at1on and amort1sat.1on exoense 0.05 0.30 0.35 0.69 1.04 1.38 
(ql Other exoenses l.93 l.28 2.15 7.66 6.66 5.74 
Total Expens e s [21 6.78 5.60 5 .60 20.40 17.35 2 0 .00 

3 Prof,t/(Loss) befor e exceptional and ( 6 .78) 4 .15 1 .90 ( 10.63) 4.65 6.42 
extraordinarv items and tax f l-21 

4 Exceot1onal Items 0.69 0.69 
5 Profit/(Los s ) befo re extraordinary items ( 6.78) 4.15 1.90 ( 10.63) 3 .96 5.73 

and tax [ 3-41 
6 Extraordinary items - - -
7 Profitl(Lossl before tax ( 5-61 ( 6.78) 4 .15 1 .90 (10.63) 3 .96 5.73 
8 Tax Exoenses 

- Current tax 2.05 
• (Excess)/Short of Prov1s1on of ear11er years - (0.211 -
- Dererred tax - C0.141 
Total Tax Expense - - - 10.21 l - 1.91 

9 Profit/C l o ss) for the period [7-81 ( 6.78) 4.15 1.90 (10.42) 3.96 3 .82 
lO Share of Prof1t/(Loss) from Associate accounted (7.62) (7.28) (2.98) (21.98) (28.69) 145.74 

for us1 no Eau1tv MethOO 
11 Group Net Profit/(Loss) for the period (14.40) (3.13) ( 1.08) ( 32.40) ( 24.7 3) 149.56 

[9+ 10 1 
12 Other Comprehensive Income 

(A) Items not to be redass,fied to profit/loss 
(1) Net Ga,n/(Loss) on FVOCI eQU1ty instruments 0.64 0.32 ( 1.29) 2.04 2.84 

(11)lncome tax relating to items not to be - -
reclass1f1eo to orof1t/(loss) 
(Bl items to be reclassified to orofit/(loss) - -

l3 Total Comprehensive Income for the Period (14.40) (2.49) ( 0.76) (33.69) (22.69) 152.40 
lr11+1 2 1 

14 Pa,d up Equity Share capital (at par value of Rs. 850.00 8 50.00 850.00 850.00 850.00 350.00 
10 eachl 

1 S Other Enu1tv - - -,oa.24 
16 Earnings per EQuitv share 

Basic & D1lutea lin Rs.\ rn.171 10.031 fO.Ol 1 IQ.40' f0.27\ l 79 
Notes 

l The above results were reviewed bv the Audit Committee and taken on record bv the Board of Directors at their meetino held on 
January 19, 2023. 

2 The Comoanv has onlv one reportable seqment viz. Real Estate Develooment. 

3 The Code of Soc,al Secunty, 2020 ('Code') has been notified in the Off1oal Gazette of India on September 29, 2020, which could 
1moact the contnbutions of the Company towards certain employment benefits. The effective date from whrch changes are 
applicable 1s vet to be not1f1ed. Impact, 1f any, of the change will be assessed and accounted m th penod of not1ficat1on of the 
relevant provisions. 

4 Previous penod figures have been regrouped/ re-dass1fied, wherever necessary, to confirm to current penod's dass1f1cat1on. 

-
For Sorab S. Engineer & Co. ~ S· ~l'IGIN((..s, For Gujarat Credit Corporation Limited 
Cnartered Accountants 

~ Fa ~oi ·c:;W,-
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110417W :, Director 
CA. Chokshi 5hre ya s 8 . 
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