Sharda Motor Industries Ltd,

SMIL: BSE/NSE: 19-20/1208 12t August, 2019
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5" Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra - Kurla Complex, Mumbai - 400 051
(SCRIP CODE - 535602) (Symbol - SHARDAMOTR) (Series - EQ)

Sub: Outcome of the Board Meeting held on 12th Auqust, 2019

Dear Sir/ Madam,

In furtherance to our Letter No. SMIL: LISTING: 19-20/0508, dated 5" August, 2019 and
pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
other applicable provision(s), if any, we hereby inform that the Board of Directors at their
meeting held today (i.e. Monday, 12" August, 2019, commenced at 12:30 P.M. and concluded at
ZLS P.M.), has inter-alia considered/ recommended and/ approved the following:

1. Un-audited Financial Results (Standalone & Consolidated) for the first quarter ended 30"
June, 2019. A copy of the said standalone and consolidated financial results is enclosed

alongwith the Limited Review Report thereon is enclosed herewith as “Annexure 1”.

2. Appointment of Shri Nitin Vishnoi as Whole Time Director, designated as Executive Director
on the Board of the Company for a period of 5 (five) consecutive years with effect from 3

September, 2019 to 2" September, 2024, subject to the approval of Shareholders.

Further Shri Nitin Vishnoi ha's confirmed that he is not related to any of the Directors, Key
Managerial Personnel or Promoters of the Company and is / was not disqualified /
debarred from being appointed or holding the office of director by the virtue of any

Order passed by the SEBI, Ministry of Corporate Affairs or any such Statutory
Authority.

Regd. Office : D-188, Okhla Industrial Area, Phase-l, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100, Fax:91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shadamotor.com
CIN NO-L74899DL1986PLC023202




2 S\I\ Sharda Motor Industries Litd.

The brief profile of Shri Nitin Vishnot in pursuant to the SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9 September, 2015, "Circular” has been enclosed herewith as

“Annexure 11",

This is for your information and record.

Thanking You,
Yours' Faithfully

For Sharda Motor Industries Limiied

P2 jai‘i—fl/ |

Divyang Jain

Asst. Company Secretary

Encl. as above

Regd. Office : D-188, Okhla Industrial Area, Phase-l, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100, Fax:91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shadamotor.com
CIN NO-L74899DL1986PLC023202




GUPTA VIGG & CO.

Chartered Accountants:

A%

E-61, Lower- G.round F|o.or., Kalkaii, New Delhi-110019 (India) Ph.: (011) 40543700
E-mail : kawal.jain@guptavigg.com / Website : www.guplavigg.com

Independent Auditors’ Review Report on Consolidated Unaudited Quarterly

Financial Results of the Company Pursuant to the Requlation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Requlations, 2015

To

The Board of Directors of
Sharda Motor Industries Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
of Sharda Motor Industries Limited (hereinafter referred to as the “Holding Company”) and
its subsidiary (Holding Company and its subsidiary together referred to as “the Group”) and
its share of the net profit after tax and total comprehensive income of its associates and -
joint ventures for the quarter ended 30 June, 2019 (‘the Statement”), attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended. Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended 30 June, 2018 and previous quarter ended 31 March, 2019 as reported in
these financial results have been approved by the Holding Company’s Board of Directors,
but have not been subjected to review, since the requirement of submission of quarterly
consolidated financial results has become mandatory only from 1 April, 2019.

2. This statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in-accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed under section 133 of '
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the -
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33  (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable. ' '

4. The statement includes the results of the following entities:

Name of the Entity | Relationship
NDR Auto Components Limited Wholly owned subsidiary company
| Bharat Seats Limited - Associate company

Ludhiana Office : 101-K, Kismat Complex, G i i i i
. plex, G.T. Road, Miller Ganj, Ludhiana-141003 (India
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Relan Industrial Financial Limited Associate company
Toyota Boshoku Relan India Private Limited | Joint venture
Toyo Sharda India Private Limited Joint venture
Exhaust Technology Private Limited Joint venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable Indian Accounting -
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) |
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement. ' :

6. The consolidated unaudited financial results includes the Group's share of net profit after
tax of Rs. 108.87 lakhs and total comprehensive income (net of tax) of Rs. 110.04 lakhs for
the quarter ended 30 June 2019, as considered in the consolidated unaudited financial
results, in respect of one associate company, whose interim financial statement/financial
information/financial result have not been reviewed by us. These interim financial
statement/financial information/financial result have been reviewed by other auditors
whose report has been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
associate company, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above maitter.

7. The consolidated unaudited financial results includes the interim financial
statement/financial information/financial result of one wholly owned subsidiary, which have
not been reviewed/audited, whose interim financial statement/financial information/financial -
result reflects Nil Revenue, Nil profit/(loss) after tax and Nil total comprehensive income for
the quarter ended on 30 June 2019, as considered in the statement. The statement also
includes Group's share of net profit after tax of Rs. 22.00 lakhs and total comprehensive
income of Rs. 22.00 lakhs for the quarter ended 30 June, 2019, as considered in the
consolidated unaudited financial results, in respect of one associate company and three
joint ventures, based on the interim financial statements/financial information/financial
results, which have not been reviewed/audited. According to the information and
explanations given to us by the management, these interim financial statements/financial
information/financial results are not material to the Group. '

Our conclusion on the Statement is not modified in respect of the above matter.

For Gupta Vigg & Co.
Chartered Accountants
Firm Registration No.001393N

g

Place: New Delhi CA. Deepak Pokhriyal
Dated: 12 August, 2019 Partner
' Membership No. 524778

ICAI UDIN: |9524 7178 ANB <1700



GUPTA VIGG & CO.

Chartered Accountants

E-61, Lower Ground Floor, Kalkaiji, New Delhi-110019 (india) Ph.: (011) 40543700
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

Independent Auditors’ Review Report on Standalone Unaudited Quarterly
Financial Results of the Company Pursuant to the Requlation 33 of the SEBI -
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Sharda Motpr Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Sharda Motor Industries Limited (“the Company”) for the quarter ended 30 June, 2019
(‘the Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Reguirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility .of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other-accounting principles generally accepted in
India. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the

- statement is free of material misstatement. A review is limited primarily to inquiries of -
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. i

4. Attention is drawn to the fact, that the figures for the 3 months ended 31 March, 2019 as
reported in these financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial resuits,
prepared in accordance with applicable Indian Accounting Standards (Ind AS) prescribed

\J under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognized accounting practices and policies generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the .
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

Ludhiana Office : 101-K, Kismat Complex, G.T. Road, Miller Ganj, Ludhignc-]éﬂ OF)S (Indiq)
Phone : (0161) 2532297 Telefax : (0161) 2535156 E-mail : guptavigg@gmail.com



including the manner in which it is to be disclosed, or that it contains any materlal

misstatement.

Place: New Delhi
Dated: 12 August, 2015

For Gupta Vigg & Co.
Chartered Accountants - .

Firm Registration No.O01393N - -

v
CA. Deepak Pokhrlyal

Partner -

Membership No. 524778
ICAl UDIN: Hsg.v-n aPAAAi?'B NS¢ 4
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