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SMIL: BSE/NSE: 22-23/2705 May 27, 2022
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5™ Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra - Kurla Complex, Mumbai - 400 051

(SCRIP CODE - 535602) (Symbol - SHARDAMOTR) (Series - EQ)

Sub: Outcome of the Board Meeting held on May 27, 2022

Dear Sir/ Madam,

In furtherance to our Letter No. SMIL: LISTING: 22-23/2005, dated May 20, 2022 and pursuant to the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“Listing
Regulations”) and other applicable provision(s), if any, we hereby inform that the Board of Directors
at their meeting held today (i.e. Friday, May 27, 2022, commenced at 5:35 P.M. (IST) and concluded

at 6:50 P.M. (IST)), has inter-alia considered/ recommended and/ approved the following:

1. Audited Financial Statements (Standalone & Consolidated) for the year ended March 31, 2022.

2. Financial Results (Standalone & Consolidated) for the fourth quarter and year ended March 31,
2022.

A copy of the said standalone and consolidated Audited Financial Statements & Financial Results

are enclosed alongwith Auditors’ Report thereon is enclosed herewith as “Annexure 1”.

We further declare that statutory auditors have given their unmodified opinion on the said results,

statement to which effect, duly signed by Chief Financial Officer of the Company is also enclosed.

3. The Board has recommended a final Dividend of 15% of Profit after Tax i.e. Rs. 8.15/- per equity
share of Face Value of Rs. 2/- each; for the Financial Year 2021-22, subject to the approval of

shareholders in the ensuing Annual General Meeting.

Regd. Office : D-188, Okhla Industrial Area, Phase-l, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100, Fax : 91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shardamotor.com
CIN NO-L74899DL1986PLC023202




5\,\ Sharda Motor Industries Ltd.

4. The Sharda Motor Industries Limited Stock Option Scheme 2022 or Employees Stock Incentive
Plan ("ESOP Scheme”) on the recommendation of Nomination & Remuneration Committee and
subject to the approval of shareholders of the Company.

This is for your information and record.

Thanking You,
Your’s Faithfully

D IVYA N G Digitally signed by DIVYANG JAIN
JAl N Date: 2022.05.27 18:49:11 +05'30°
Divyang Jain

Asst. Company Secretary &
Compliance Officer

Encl. as above

Regd. Office : D-188, Okhla Industrial Area, Phase-l, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100, Fax : 91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shardamotor.com
CIN NO-L74899DL1986PLC023202
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SMIL: BSE/NSE: 22-23/2705 May 27, 2022
BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, 5" Floor

PherozeJeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra - Kurla Complex, Mumbai - 400 051

(SCRIP CODE - 535602) (Symbol - SHARDAMOTR) (Series - EQ)

Subject: Declaration in respect of Audit Report with unmodified opinion for the financial year

ended March 31, 2022
Dear Sir,

In compliance with the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular no. CIR/ICFD/CMD/56/2016 dated 27" May, 2016; we
hereby declare that the Statutory Auditors of the Company, M/s. Gupta Vigg & Co., Chartered
Accountants, have issued an Audit Report with unmodified opinion on Audited Standalone &
Consolidated Financial Results of the Company for the last quarter & financial year ended March 31,
2022.

This is for your information and records. Kindly acknowledge the receipt of the same.

Thanking you,
Yours faithfully,

For Sharda Motor Industries Limited

SRINIVASAN  cvieeassiman
NARASIMHAN %;?3:;02205.27 18:24:59
Srinivasarn Narasimhan

Chief Financial Officer

Regd. Office : D-188, Okhla Industrial Area, Phase-I, New Delhi - 110 020 (INDIA)
Tel.: 91-11-47334100. Fax : 91-11-26811676
E-mail : smil@shardamotor.com, Website : www.shardamotor.com
CIN NO-L74899DL1986PLC023202




GUPTA VIGG & CO.

Chartered Accountants

£-61, Lower Ground Floar, Kalkaji, New Delhi-110019 (India) Ph.: (011) 40543700
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

ditors’ Report on the Quarterly and Year to Date Standalone Financial Results of
Sharda Motor Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Sharda Motor Industries Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date Standalone Financial
Results of Sharda Motor Industries Limited (“the Company”) for the quarter and year ended March
31, 2022 (“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit, other comprehensive income and other
financial information for the quarter ended March 31, 2022 and net profit, other
comprehensive income and other financial information for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Statement under the provisions of the Act and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note No. S5 to the Statement, which describes the possible effe Z#¥ VGG

uncertainties relating to COVID-19 pandemic on the Company’s financial performance as asse
the management.

Our opinion on the Statement is not modified in respect of this matter.

Ludhiana Office : 101-K, Kismot Complex, G.T. Road, Miller Ganj, Ludhiana-141003 (indio)
Phone : (0161) 2532297 Telefax : (0161) 2535156 E-mail : guptavigg@gmail.com




Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the audited standalone financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down under Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud ar error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness .of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty e
related to events or conditions that may cast significant doubt on the Company's abiljfy




continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify ‘our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

Attention is invited to Note No. 2 to the Statement. As stated therein, the Statement includes the
results for the quarter ended March 31, 2022 being the balancing figure between the annual audited
figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year, which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of this matter.

For GUPTA VIGG & CO.
Chartered Accountants
Firm istration No. 00139gN
i \\f,o.

o /GJ g
Ankur Parika
Place: New Delhi Partner

Date: May 27, 2022 Membership No. 549410
' UDIN: 22549410AJTNPA7125




Sharda Motor Industries Limited
Regd. Office: D-188, Okhla Industrial Area, Phase-l, New Delhi-110020
CIN: L74899DL1986PLC023202
Tel.: +91-11-47334100 Fax: +91-11-26811676
E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com
Statement of audited standalone financial results for the quarter and year ended 31 March, 2022

(Z in Lakhs, except per share data)

Quarter ende. Year ended
s. No Particulars 31-03-2022 | 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Sl (Audited) (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 2) (Refer Note 2)
1 Revenue
a. Revenue from operations 61,785.11 57,859.58 60,416.92 225,531.32 173,653.60
b. Other income 761.63 557.08 558.38 2.953.61 2.145.03
Total income (a+b) 62,546.74 58.416.66 60.975.30 228.484.93 175.798.63
2 IExMr nses
a. Cost of raw material consumed 47,802.04 46,251.44 4779043 177,135.53 139,305.35
b. Purchases of stock In trade 1.,654.62 1,202.62 1,265.65 4,721.37 3,386.07
c. Changes in inventories of finished goods, work-in-progress and stock in trade (110.92) (1,006.25) 315.70 (1,247.54) (745.72),
d. Emplovees benefits expense 2.456.06 2296.78 2.375.96 9.236.64 8.162.05
le. Depreciation and amortiaation expense 1.107.35 991 45 1,290.31 4.065.09 4 .398.46
f. Finance cost 34.62 41.70 43.52 147.50 142.70
a. Other exoenses 3.5655.55 2,907.66 3.424 97 12,906.55 10,621.73
Total exoenses 56,499.32 52,685.40 56,506.54 | 206.965.14 165,270.64
3 |Profit/(loss) from operations before exceptional items & tax (1-2) 6,047.42 5,731.26 4,468.76 21,519.79 10,527.99
4 _|Exceptional items - - - -
5 |Profit/(loss) before tax (3-4) 6.047.42 5.731.26 4.468.76 21,519.79 10,527.99
6 |Tax expense
a. Current tax 1.458.88 1.567.00 1,336.00 5.539.88 3.050.00
b. Defered tax (26.73) (110.78) (156.21) (169.58) (381.04)
Total tax expenses 1,432.15 1,456.22 1.179.79 5,370.30 2.,668.96
7 |Profit/(loss) for the period/vear (5-6) 4.615.27 4.275.04 3.288.97 16.149.49 7.859.03
8 Other comprehensive income/(loss)
(i) Items that will not be reclassified to profit or loss 123.79 (12.41) 58.19 86.57 (49.63)
(i) Tax(benefit)/expense on items that will not be reclassified (31.16) 313 (14.65) (21.79) 12.49
to profit or loss
[Total other comprehensive income/(loss) 92.63 (9.28) 43.54 64.78 (37.14)§
9 |Total comprehensive incomel/{loss) for the period/vear (7+8) 4,707.90 4,265.76 3,332.51 16,214.27 7,821.89
10__JPaid-up equity share capital (face value of X 2 each) 594.63 594 63 594.63 594 .63 594.63
11 |Other eauity excluding revaluation reserve - - = = 43.949.96
12 JEaminas Per Share (of X 2/- each) (Not Annualised)
a) Basic 15.53 14.38 11.06 54.32 26.43
b) Diluted 15.53 14.38 11.06 54.32 26.43




Notes:

10.

The above audited standalone financial results were reviewed and recommended by the Audit Committee and further considered & approved by the Board of Directors
at their meeting held on May 27, 2022 and also have been audited by the statutory auditors of the company.

The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and the unaudited published
figures upto nine months of the relevant financial year. The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in
respect of the full financial year and the unaudited published figures upto nine months of the relevant financial year.

These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (“Ind AS”),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

In line with the provision of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations
of the Company falls under manufacturing & trading of auto component parts, which is considered to be the only reportable segment by the management.

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carntying amounts of property, plant and equipment,
Investments, Inventories, receivables and other current assets. In developing the assumptions relating to the possible future uncertainties in the global economic
conditions because of this pandemic, the Company, as at the date of approval of these financial results has used internal and external sources on the expected future
performance of the Company. The Company has peiformed sensitivity analysis on the assumptions used and based on cuirent estimates expects the carrying amount
of these assets will be recovered.

The Board of Directors at its meeting held on May 27, 2022 has recommended a dividend of Rs. 8.15/- per equity share for the year ended March 31, 2022, subject to the
approval of the shareholders in the ensuing Annual General meeting.

The code on Social Security, 2020 ("Code") relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final
rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any impact in the period the
Code becomes effective.

Figures of the previous periodfyear have been re-grouped and re-arranged, wherever required.

Provision for income tax is made at the effective income tax rates.

The standalone financial results of the company are also available on the Company's website (www.shardamotor.com) and on the website of BSE (www.bseindia.com)
and NSE (www.nseindia.com).

for and on behalf of the Board of Directors
igitally signed
AJAY Do

RELAN Taniswosso

Date: May 27, 2022 Managing Director



GUPTA VIGG & CO.

Chartered Accountants

E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (India) Ph.: (011) 40543700
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

Independent Auditors’ Report on the Quarterly and Year to Date Consolidated Financial Results of
Sharda Motor Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
Sharda Motor Industries Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial
Results of Sharda Motor Industries Limited (“‘the Parent Company”) and its share of the net
profit/loss after tax and total comprehensive income/loss of its joint ventures and associate for the
quarter and year ended March 31, 2022 (“the Statement”), attached herewith, being submitted by
the Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of audit report of other auditor on separate audited financial statement
of associate as referred in paragraph (a) of other matter paragraph and unaudited financial
statements of two joint ventures as referred in paragraph (b) of other matter paragraph, the
Statement:

a. includes the results of the Parent Company and the following entities:

S. No. | Name of the Entity Relationship
1 Relan Industrial Finance Limited Associate Company
2 Exhaust Technology Private Limited Joint Venture
3 Uddipt Mobility India Private Limited Joint Venture

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

c. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principies
generally accepted in India, of the consolidated net profit after tax, other comprehensive
income and other financial information of the Parent Company, its associate and joint
ventures for the quarter ended March 31, 2022 and the consolidated net profit after tax,
other comprehensive Income and other financial information of the Parent Company, its
associate and joint ventures for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are furtb&(i
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Re;;;{;)f?/”

O\
2
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section of our report. We are independent of the Parent Company, its associate and joint venture, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act, and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us along with the consideration of audit report of the other auditor
referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note No. 5 to the Statement, which describes the possible effect of
uncertainties relating to COVID-19 pandemic on the Parent Company’s financial performance as
assessed by the management.

Our opinion on the Statement is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the audited consolidated financial statements. The
Parent Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Parent Company, its associate and joint venture in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of
the Parent Company, its associate and joint venture are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
each company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement, that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Parent Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the Parent Company, its associate
and joint venture are responsible for assessing the ability of each company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Parent Company, its associate and joint venture are also
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance-is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when_it

exists. Misstatements can arise from fraud or error and are considered material if, individual/gf iR
D
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the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

" Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Parent
Company, its associate and joint venture to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Parent Company, its
associate and joint venture to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

= QObtain sufficient appropriate audit evidence regarding the financial results/financial information
of the Parent Company, its associate and joint venture to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in para (a) of the section titled
“Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit w%&m Sy
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstat m : \
the Annual Consolidated Financial Results.




We communicate with those charged with governance of the Parent Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

a. The consolidated financial results include the Parent Company’s share of net profit/(loss) after
tax of Rs. 8.29 lakhs and Rs. (17.85 lakhs) for the quarter and year ended March 31, 2022
respectively and total comprehensive income/(loss) of Rs. Rs. 8.29 lakhs and Rs. (17.85 lakhs) for
the quarter and year ended March 31, 2022 respectively, as considered in the Statement, in
respect of an associate, whose financial results/financial statements/financial information have
not been audited by us. These financial results/financial statements/financial information have
been audited by the other auditor whose report has been furnished to us by the Management
and our opinion and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this associate is based solely on the report of the other
auditor.

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the report of the other auditors.

b. The consolidated financial results also include the Parent Company’s share of net {oss after tax of
Rs. 225.10 lakhs and Rs. 1,210.13 lakhs for the quarter and year ended March 31, 2022
respectively and total comprehensive loss of Rs. 225.10 lakhs and Rs. 1,210.13 lakhs for the
quarter and year ended March 31, 2022 respectively, as considered in the Statement, in respect
of two joint ventures, whose financial results/ financial statements/financial information have
not been audited by us. These financial results/ financial statements/financial information are
unaudited and have been furnished to us by the Management of the Parent Company and our
opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this joint venture, is based solely on such unaudited financial
statements/financial information. In our opinion and as per the information and explanation
given to us by the management of the company, these financial results are not material to the
consolidated financial results. :

Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the financial statements/financial information certified by the Management.

(This space has been left blank intentionally]




c. Attention is invited to Note No. 2 to the Statement. As stated therein, the Statement includes
the results for the quarter ended March 31, 2022 being the balancing figure between the annual
audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year, which were subject to limited review
by us.

Our opinion on the Statement is not modified in respect of this matter.

For GUPTA VIGG & CO.
Chartered Accountants
Firm RegistratiprNo. 001393N

/ ) \LO
7\ . by

\

{H m kur Parika

Partner
\\ I\ﬁ],émbership No. 549410
UDIN: 22549410AJTNTG6027

Place: New Delhi
Date: May 27, 2022




Sharda Motor Industries Limited
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020
CIN: L74899DL1986PLC023202
Tel.: +91-1147334100 Fax: +91-11-26811676
E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com
Statement of audited consolidated financial results for the quarter and year ended 31 March, 2022
(Z in Lakhs, except per share data)

Quarter ended Year ended
. 31-03-2022 | 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Sz Ne: PafticBiars (Audited) |(Unaudited)|  (Audited) (Audited) | (Audited)
(Refer Note 2) (Refer Note 2)
1 |Revenue
Ja. Revenue from operations 61,785.11 57.859.58 60.416.92 225,531.32 173,653.60
b. Otherincome 761.63 557.08 558.38 2.953.61 2,145.03
[Total income (a+b) 62,546.74 ] 58,416.66 60,975.30 228,484.93 175,798.63
2 Expenses
a. Cost of raw material consumed 47,802.04 | 46251.44 47,790.43 177,135.53 139,305.35
b. Purchases of stock In trade 1,654.62 1202.62 1.265.65 4.721.37 3,386.07
c. Changes in inventories of finished goods, work-in-proaress and stock in trade (110.92)] (1,006.25) 315.70 (1,247.54) (745.72)
d. Emplovees benefits expense 2 ,456.06 2296.78 2,375.96 9,236.64 8,162.05
e. Depreciation and amortization expense 1.107.35 991.45 1.290.31 4 .065.09 4 .398.46
If. Finance cost 34.62 41.70 43.52 147.50 142.70
a. Other expenses 3.555.55 2.907.66 3.424.97 12.906.55 10,621.73
Total expenses 56,499.32 | 52,685.40 56,506.54 206,965.14 165,270.64
3 |Profit/(loss) from operations before exceptional items & tax (1-2) 6,047.42 5,731.26 4,468.76 21,519.79 10,527.99
4 [Exceptional items = = - -
5 [Profitilloss) before tax (3-4) 6,047.42 5,731.26 4.468.76 21,519.79 10,527.99
6 [Taxexpense
|§. Cunent tax 1,458.88 1.567.00 1.336.00 5.539.88 3.050.00
b. Deferred tax (26.73) (110.78) (156.21) (169.58) (381.04)
Totaltax expenses 1,432.15 1,456.22 1,179.79 5,370.30 2.668.96
7 |Profit/(loss) for the period/year before share of profit/(loss) of associate and 4,615.27 4,275.04 3,288.97 16,149.49 7,859.03
lioint venture (5-6)
8 Share of profit/(loss) of associate (net of tax) 8.29 (2.05) (21.80) (17.85)} (35.82)
9 [Share of profit/(loss) of joint venture (net of tax) (225.10) (365.36) (675.81) (1,210.13) (1,158.31)
10 JProfit/{loss) for the period/vear (7+8+9) 4.398.46 3.907.63 2.591.36 14,921.51 6.664.90
11__ JOther comprehensive income/(loss)
(i) Items that will not be reclassified to profit or loss 123.79 (12.41) 58.19 86.57 (49.63))
(i) Tax(benefityexpense on items that will not be reclassified (31.16) 3.13 (14 65) (21.79) 1249
to profit or loss
Total other comprehensive income/(loss) 92.63 (9.28)| 43.54 64.78 (37.14)
12 [Total comprehensive income/(loss) for the period/vear (10+11) 4.491.09 3,898.35 2,634.90 14,986.29 6,627.76
13 JPaid-up equitv share capital (face value of X 2 each ) 594 .63 594.63 594 63 594.63 594.63
14 |Other equity excluding revaluation reseive - - - - 42 490.39
15 JEamings Per Share (of X 2/- each) (Not Annualised)
a) Basic 14.80 13.14 8.72 50.19 22.42
b) Diluted 14.80 13.14 8.72 50.19 22.42




Notes:

10.

Date: May 27, 2022

The above consolidated financial results were reviewed and recommended by the Audit Committee and further considered & approved by the Board of Directors at their
meeting held on May 27, 2022 and also have been audited by statutory auditors of the company.

The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and the unaudited published
figures upto nine months of the relevant financial year. The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect
of the full financial year and the unaudited published figures upto nine months of the relevant financial year.

These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (“Ind AS”),
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

In line with the provision of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations
of the Company falls under manufacturing & trading of auto component parts, which is considered to be the only reportable segment by the management.

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of property, plant and equipment,
Investments, Inventories, receivables and other current assets. In developing the assumptions relating to the possible future uncertainties in the giobal economic
conditions because of this pandemic, the Company, as at the date of approval of these financial results has used intemal and external sources on the expected future
performance of the Company. The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the canying amount
of these assets will be recovered.

The Board of Directors at its meeting held on May 27, 2022 has recommended a dividend of Rs. 8.15/- per equity share for the year ended March 31, 2022, subject to the
approval of the shareholders in the ensuing Annual General meeting.

The code on Social Security, 2020 ("Code") relating to employee benefits during employment and post-employment benefits received Presidential assent in September
2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final
rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any impact in the period the
Code becomes effective.

Figures of the previous period/year have been re-grouped and re-arranged, wherever required.

Provision for income tax is made at the effective income tax rates.

The consolidated financial results of the company are also available on the Company's website (www.shardamotor.com) and on the website of BSE
(www.bseindia.com) and NSE (www.nseindia.com).

for and on behalf of the Board of Directors
U
Date: 2022.05.27
RELAN 18:14:01 40530"

Managing Director



Sharda Motor Industries Limited
Regd. Office: D-188, Okhla Industrial Area, Phase-1, New Delhi-110020
CIN: L74899DL1986PLC023202
Tel.: +9111.47334100 Fax: +91-11.26811676
E-Mail: il elations@; tor.com, ite: www.shar tor.com

Statement of Assets & Liabilities (Standalone and Consolidated) as at March 31, 2022
(Z in Lakhs)

Standalone Consolidated
Phrttutars As At As At As At As At
31.03.2022 31.03.2021 31.03.2022 31.03.2021
lAuditedl lAuditedl {Audited) {Audited)

I. JAssets
INon-current assets

(a) Pronerty, plant and equipment 14,545.49 16,796.27 14,545.49 16,796.27
(b) Capital work in proaress 5.00 10.65 5.00 10.65

c) Right-of-use assets 1.016.82 1.046.09 1.016.82 1.046.09
d) Intanaible assets 68.39 90.36 68.39 90.36
e) Financial assets
(i) Investmentin associate & ioint venture 4,799.07 3.799.00 2,111.52 2,339.43
(i) Other investments 3.85 3.85 3.85 3.85
(i) Other financial assets 199.72 400.60 199.72 400.60
(f) Non-current tax asset (net) 617.38 448.86 617.38 448.86
o} Other non-current assets 287.62 301.68 287.62 301.68
(h) Defeired tax assets (net) 519.50 371.72 519.50 371.72
Total non-current assets 22,062.84 23,269.08 19,375.29 21,809.51
Current assets
(a) Inventories 13,141.20 13.856.79 13,141.20 13,856.79
|(b) Financial assets
(i) Investments 5.645.72 1.713.99 5645.72 1.713.99
{ii) Trade receivables 27,604.91 32,432.56 27,604.91 32,432.56
(iii) Cash and cash equivalents 19,340.22 7.300.30 19,340.22 7.300.30
(iv) Bank balances other than (iii) above 20415.76 19,002.57 20,415.76 19,002.57
{v) Other financial assets 409.80 595.34 409.80 595.34
c) Other current assets 539.70 544.15 539.70 544.15
Iid] Assetclassified as held for sale 100.66 18.00 100.66 18.00
Total current assets 87,197.97 75.463.70 87,197.97 75,463.70
Total assets 109,260.81 98,732.78 106,573.26 97,273.21
1l. JEquity And Liabilities
EQquity
(a) Equity share capital 594.63 594.63 594.63 594.63
_I(bz Other eauity 59,382.29 43,949 .96 56,694.74 42,490.39
Total eauity 59.976.92 44,544.59 57,289.37 43,085.02
Liabilities

INon- current liabi

@) Financial liabilities

i) Lease liabiliies 1.184.55 1.128.17 1.184.55 1,128.17

(in) Other financial liabilites 22.79 27.79 22.79 27.79

(b) Provisions 780.61 520.21 780.61 520.21

Total non- current liabilities 1,987.95 1.676.17 1,987.95 1,676.17

Current liabilities
| lta)Fi | liabitties

{i) Trade pavables

- Total outstandina dues to micro and small enteivrises 384.77 1.023.12 384.77 1,023.12

- Total outstanding dues to creditors other than micro and 41,158.75 46,105.82 41,158.75 46,105.82

small enterpiises

(i) Lease kabilibes 61.10 62.04 61.10 62.04

{iii) Other financial liabilities 671.97 967.46 671.97 967.46

(b} Other current liabilities 4,393.25 3.608.97 4.393.25 3.608.97

ltc) Provisions 626.10 744.61 626.10 744.61

[Total current liabilities 47,295.94 52,512.02 47,295.94 52,512.02

Total liabilities 49,283.89 54,188.19 49,283.89 54,188.19

Total equity and liabilities 109.260.81 98,732.78 | 106.573.26 97,273.21

for and on behalf of the Board of Directors

Digially signed by
AJAY AIAY RELAN

RELAN ez

Date: May 27, 2022 Managing Director



Shaydd Motor Ihdusties Limted
Regd. Office: D-188. OWila Indutrial Area. Phased. New Delhi-110020
CIN: L7483904 1986PLC023202

Tet: 491-1147324100 Fax. +91-11-26811676

(¥in Lakhs)
Standalone Consolidated
- Year ended Year ended Year ended Year ended
E e li03:2022 31.03.2021 31032022 1 Shor. 74
Audited Audited Audited Audited
A CASH FLOW FROM OPERATING ACTMITIES
Profit/ (loss) before tax 2151979 10.527 89 21.519.70 10.527 99
Adjustments for:
Oepreation and amartiadion 4,085.09 4,3g848 4,085.09 4,308.46
Finanoe cost 147.50 142.70 147.50 14270
Iiterest income (1.323.90) (1.002.18) (1.323.90) (1.002.18)
Loss / (Gain) on dispasal of fmancial asset measured at far value through profit and loss 34.03 _ 34.03 -
(FVTA) ’ :
Provision for doubtfud debrie. 87.11 - 87.11
Lass / (Gain) on deposa) of property, plant and equipinent (net) (911.54) (455.90) (911.59)] (45590)
Fair vahe gain designated at FVTPL 743 (37.9%)| 743 (37.09)
u i i 4 of foreign (net) (84.62) (88.71), (84.62) (88.71)
Opecating profiti{ioss) mead;m 23,580.69 13810 23,580.89 13.484.42
Movemerd in working
Ds:easel(mease) n mm 71559 (3.163.37) 715.59 (3.163.37)
in trade 3 488237 (20,727.23)| 4,880.37 (20,727.23)
Deaease’(mase) in cther fnancial assets 19323 689.74 163.23 89.74
Decreasel(nerease) in other assets. 250 (57.73) 2.50 (57.73),
Ircrease/{decrease) in trade payables (5.473.49) 26.565.99 (5.473.49) 26,585.29
Increase/(decrease) in other kabiities 737.14 1.898.25 737.14 1.888.25
Increase/(decrease) in other financial Rabdities 10.02 (177.39) 10.02 (177.39)
Increase/{decrease) 1 provisions 278.09 138.22 278.09 139.22
Cash ge from opecath 2488634 18,031.90 24,886.34 18,031.90
Income Tax (paidy/ reﬁnd (5.708.40) (3.220.64)) (5.708.40) (3.220.64)
Net cash from operating activites - (A) 19,177.34 14,811.26 19,177.94 14.811.26
CASH FLOW FROM INVESTING ACTIVINES
Acqus(mof;mpem Plarnt and equipment inchuxding capital wotk-in-progress (3.545.79) (4.055.33) (3.545.79) (4.055.33)
E assets INUBY @ assets under & (23.97) (72.24), (23.97), (72.24)
ﬁweedsmdsposalofwope«y.phmmeqwm 2.199.19 1728.11 2199.19 1.726.11
Payments for purchase of investmerts (22,363.00) (1.250.39) (22,363,00)| (1.250.30)
Froceeds fram sale of svestments 17.389.74 - 17.389.74 -
Bank deposits (made)/realised (1.413.19) (12.232.00)| (1.413.19) (12.232.06)|
Irdecest received 1.548.44 658.11 1.548.44 650.11
Net cash (used) fronvin n ing activities - (B) 16208 58] (15 224 80} (5,208.58]| 115224.80]|
CASH FLOW FROM FINANCING ACTIVITIES
Finance cost pas (46.78) (50.48) (48.78) (50.48)
Cash paymests for the lrtetest portion of the lease ability (100.72) (92.22) (100.72) (82.22)|
Dividend paid (inckxding corparate dvidend tax) (781.94) (3.63)| (781.09) (3.63)
Net cash ) fromvin 3 ivities - (C) (929.49)] 146.39)| 923.44) [146.33)
Net increase/(decrease) in cash and cash equivalents - (A«B+C) 12,039.92 (539.87) 12,039.92 (539.87)
Cash and cash equivalents at the begrwing of the pesiod 7.300.30 7.860.17 7.300.30 7.880.17
Cash and cash easvalents at the end of the peviod 19,340.22 7,300.30 19,340.22 7,300.30

[Date: May 27, 2022

for and on behalf of the Board of Directors
AJAY D
RELAN Susxncey

Managing Director
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