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GUPTA VIGG & CO. 
Chartered Accountants 

E-61, Lower Ground Floor, Kalkaji, New Delhi-110019 (India) Ph. : (011) 40543700
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

Independent Auditors' Report on the Quarterly and Year to Date Standalone Financial Results of 

Sharda Motor Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Sharda Motor Industries Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date standalone financial 

results of Sharda Motor Industries Limited ("the Company") for the quarter and year ended 31 

March 2021 ("the Statement"), attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

b. gives a true and fair view, in conformity with the recognition and measurement principles

laid down in the applicable Indian Accounting Standards and other accounting principles

generally accepted in India, of the net profit, other comprehensive income and other

financial information for the quarter ended 31 March 2021 and net profit, other

comprehensive loss and other financial information for the year ended 31 March 2021.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section 

143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section 

of our report. We are independent of the Company, in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the Statement under the provisions of the Act and the Rules there under, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to Note No. 5 to the Statement, which describes the possible effect of 

uncertainties relating to COVID-19 pandemic on the Company's financial performance as assessed by 

the management. 

Ludhiana Office : l O 1-K, Kismat Complex, G.T. Road, Miller Ganj, Ludhiana-141003 (India) 
Phone: (0161) 2532297 Telefax: (0161) 2535156 E-mail: guptavigg@gmail.com 

Annexure-I



Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the audited standalone financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid 
down under Indian Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the au ined, whether a material uncertainty exists
related to events or conditions 

--..;;;::::=� 

nificant doubt on the Company's ability to



continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

Attention is invited to Note No. 2 to the Statement. As stated therein, the Statement includes the 
results for the quarter ended 31 March 2021 being the balancing figure between the annual audited 
figures in respect of the full financial year and the published unaudited year to date figures up to the 
third quarter of the current financial year, which were subject to limited review by us. 

Place: New Delhi 
Date: 23.06.2021 

For Gupta Vigg & Co. 
Chartered Accountants 

Firm Registration No. 0 

,\;� 
CA.Deepak 

Membership No. 524778

UDIN: 21 )').,� 77 QA/111/f CJ'i BU, 
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Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN:L74899DL1986PLC023202 

Tel.: +91-11-47334100 Fax: +91-11-26811676 
E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2021 

(f in Lakhs, except per share data) 

Quarter ended Year ended 

Particulars 
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020

(Audited) (Unaudited) (Audited) (Audited) (Audited)

(Refer note 2) (Refer note 2) 

Revenue 
a. Revenue from operations 60,416.92 58,442.09 23,707.22 173,653.60 86,298.81 
b. Other income 558.38 560.29 346.90 2,145.03 2,373.27 

Total income {a+b) 60,975.30 59,002.38 24,054.12 175,798.63 88,672.08 
Expenses 
a. Cost of raw material consumed 47,790.43 46,990.84 15,967.76 139,305.35 53,710.75 
b. Purchases of stock In trade 1,265.65 1,017.62 980.91 3,386.07 4,548.02 
c. Chanqes in inventories of finished qoods and work-in-proqress 315.70 (318.79) (79.54) (745.72) 329.17 
d. Employees benefits expense 2,375.96 2,430.71 1,993.57 8,162.05 8,496.97 
e. Depreciation and amortization expense 1,290.31 1,200.12 1,201.35 4,398.46 4,021.28 
f. Finance cost 43.52 36.11 23.73 142.70 92.82 
q_ Other expenses 3,424.97 3,190.79 2,370.02 10,621.73 9,625.54 
Total expenses 56,506.54 54 547.40 22,457.80 165 270.64 80,824.55 

Profit/(loss) from operations before exceptional items & tax (1-2) 4,468.76 4,454.98 1,596.32 10,527.99 7,847.53 

Exceptional items - - - - -

Profit/(loss) before tax (3-4) 4,468.76 4,454.98 1,596.32 10,527.99 7,847.53 
Tax expense 
a. Current tax 1,336.00 1,144.10 546.66 3,050.00 2,456.00 
b. Deferred tax (156.21) (42.23) 170.80 (381.04) (383.83) 

Total tax expenses 1,179.79 1 101.87 717.46 2 668.96 2,072.17 

Profit/Closs) for the Quarter/year (5-6) 3,288.97 3 353.11 878.86 7 859.03 5,775.36 
Other comprehensive income/(loss) 

(i) Items that will not be reclassified to profit or loss 58.19 (101.45) 20.12 (49.63) (12.74) 
(ii) Tax(benefit)/expense on items that will not be reclassified (14.65) 25.54 (5.06) 12.49 3.21 

to profit or loss

Total other comprehensive income/{loss) 43.54 (75.91) 15.06 (37.14) (9.53) 
Total comprehensive income/Closs) for the quarter/year (7+8) 3,332.51 3,277.20 893.92 7,821.89 5,765.83 
Paid-up equity share capital (face value of� 10 each) 594.63 594.63 594.63 594.63 594.63 
Other equity excluding revaluation reserve - - - 43,949.96 36,128.07 
Earnings Per Share (of� 10/- each) (Not Annualised) 
a) Basic 55.31 56.39 14.78 132.17 97.12 
b) Diluted 55.31 56.39 14.78 132.17 97.12 



Notes: 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

The above standalone financial results were reviewed and recommended by the Audit Committee and further considered & approved by the Board of Directors at their 

meeting held on June 23, 2021 and also have been audited by statutory auditors of the company. 

The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year and the unaudited published 

figures upto nine months of the relevant financial year. The figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect 

of the full financial year and the unaudited published figures upto nine months of the relevant financial year after giving the effect of financial results of demerged 

"Automobile Seating Business". 

These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS"), 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

In line with the provision of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of 

the Company falls under manufacturing & trading of auto component parts, which is considered to be the only reportable segment by the management. 

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of property, plant and equipment, 

Investments, Inventories, receivables and other current assets. In developing the assumptions relating to the possible future uncertainties in the global economic 

conditions because of this pandemic, the Company, as at the date of approval of these financial results has used internal and external sources on the expected future 
performance of the Company. The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of 

these assets will be recovered. 

The Board of Directors at its meeting held on June 23, 2021 has recommended a dividend of Rs. 2.63/- per equity share for the year ended March 31, 2021, subject to 

the approval of the shareholders in the ensuing Annual General meeting. 

Figures of the previous quarter/year have been re-grouped and re-arranged, wherever required. 

Provision for income tax is made at the effective income tax rates. 

The standalone financial results of the company for the quarter/year ended March 31, 2021 are also available on the Company's website (www.shardamotor.com) and on 

the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). 

for and on behalf of the Board of Directors 

Date: June 23, 2021 
Managing Director 



Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN:L74899DL1986PLC023202 
Tel.: +91-11-47334100 Fax: +91-11-26811676 

E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com

Statement of Assets & Liabilities {Standalone and Consolidated} as at March 31
1 

2021 

Standalone 

Particulars As At As At 
31.03.2021 31.03.2020 
(Audited) (Audited) 

I. Assets
Non-current assets 
(a) Property, plant and equipment 16,796.27 17,544.07 

(b) Capital work in progress 10.65 87.16 

(c) Right-of-use assets 1,046.09 1,009.64 

(d) Intangible assets 90.36 67.88 

(e) Financial assets

(i) Investment in associate & joint venture 3,799.00 2,549.00 

(ii) Other investments 3.85 3.45 

(iii) Other financial assets 400.60 222.97 

(f) Non-current tax asset (net) 448.86 278.22 

(g) Other non-current assets 301.68 1,011.36 

(h) Deferred tax assets (net) 371.72 -

Total non-current assets 23,269.08 22,773.75 

Current assets 
(a) Inventories 13,856.79 10,693.42 

(b) Financial assets

(i) Investments 1,713.99 1,676.06 

(ii) Trade receivables 32,432.56 11,705.33 

(iii) Cash and cash equivalents 7,300.30 7,860.17 

(iv) Bank balances other than (iii) above 19,002.57 6,770.51 

(v) Other financial assets 595.34 499.64 

(c) Other current assets 544.15 487.99 

(d) Asset classified as held for sale 18.00 18.00 

Total current assets 75,463.70 39,711.12 

Total assets 98,732.78 62,484.87 

II. Equity And Liabilities

Equity 
(a) Equity share capital 594.63 594.63 

(b) Other equity 43,949.96 36,128.07 

Total equity 44,544.59 36,722.70 

Liabilities 
Non- current liabilities 
(a) Financial liabilities

(i) Lease liabilities 1,128.17 1,014.73 

(ii) Other financial liabilities 27.79 27.79 

(b) Provisions 520.21 444.33 

(c) Deferred tax liabilities (net) - 21.81 

Total non- current liabilities 1,676.17 1,508.66 

Current liabilities 
(a) Financial liabilities

(i) Trade payables

- Total outstanding dues to micro and small enterprises 1,023.12 349.28 

- Total outstanding dues to creditors other than micro and 46,105.82 20,302.37 

small enterprises

(ii) Lease liabilities 62.04 57.17 

(iii) Other financial liabilities 967.46 1,189.59 

(b) Other current liabilities 3,608.97 1,710.72 

(c) Provisions 744.61 644.38 

Total current liabilities 52,512.02 24,253.51 

Total liabilities 54,188.19 25,762.17 

Total equitv and liabilities 98,732.78 62,484.87 

(fin Lakhs' 

Consolidated 

As At As At 
31.03.2021 31.03.2020 
(Audited) (Audited) 

16,796.27 17,544.07 

10.65 87.16 

1,046.09 1,009.64 

90.36 67.88 

2,339.43 2,283.56 

3.85 3.45 

400.60 222.97 

448.86 278.22 

301.68 1,011.36 

371.72 -

21,809.51 22,508.31 

13,856.79 10,693.42 

1,713.99 1,676.06 

32,432.56 11,705.33 

7,300.30 7,860.17 

19,002.57 6,770.51 

595.34 499.64 

544.15 487.99 

18.00 18.00 

75,463.70 39,711.12 

97,273.21 62,219.43 

594.63 594.63 

42,490.39 35,862.63 

43,085.02 36,457.26 

1,128.17 1,014.73 

27.79 27.79 

520.21 444.33 
- 21.81 

1,676.17 1,508.66 

1,023.12 349.28 

46,105.82 20,302.37 

62.04 57.17 

967.46 1,189.59 

3,608.97 1,710.72 

744.61 644.38 

52,512.02 24,253.51 

54,188.19 25,762.17 

97,273.21 62,219.43 
N 17:37:09 

+05'30' 



GUPTA VIGG & CO. 
Chartered Accountants 

E-61, Lower Ground Floor, Kalkaji, New Delhi-1 l 0019 (India) Ph. : (011) 40543700
E-mail : kawal.jain@guptavigg.com / Website : www.guptavigg.com

Independent Auditors' Report on the Quarterly and Year to Date Consolidated Financial Results of 

Sharda Motor Industries Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Sharda Motor Industries Limited 

Opinion 

We have audited the accompanying Statement of quarterly and year to date consolidated financial 
results of Sharda Motor Industries Limited ("the Parent Company") and its share of the net loss after 
tax and total comprehensive income of its joint venture and associate for the quarter and year 
ended 31 March 2021 ("the Statement"), attached herewith, being submitted by the Parent 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulation.s'): 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. Includes the results of the Parent Company and the following entities:

S. No. Name of the Entity Relationship 

1 Relan Industrial Finance Limited Associate Company 
2 Exhaust Technology Private Limited Joint Venture 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

c. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the consolidated net profit after tax, other comprehensive
income and other financial information of the Parent Company, its associate and joint
venture for the quarter ended 31 March, 2021 and the consolidated net profit after tax,
other comprehensive loss and other financial information of the Parent Company, its
associate and joint venture for the year ended 31 March 2021.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"section 
of our report. We are independent of the Parent Company, its associate and joint venture, in 
accordance with the Code of Ethics is the Institute of Chartered Accountants of India 
together with the ethical requireme vant to our audit of the Statement under the 
provisions of the Act, and the 

�,,,.:.....,,�

r, and we have fulfilled our other ethical 

Ludhiana Office : 101-K, Kismet Complex, G.T. Road, Miller Ganj, Ludhiana-141003 (India) 
Phone: (0161) 2532297 Telefax: (0161) 2535156 E-mail: guptavigg@gmail.com 



responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to Note No. 5 to the Statement, which describes the possible effect of 

uncertainties relating to COVID-19 pandemic on the Parent Company's financial performance as 

assessed by the management. 

Our opinion is not modified in respect of the above matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the audited consolidated financial statements. The 

Parent Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income/loss and 

other financial information of the Parent Company, its associate and joint venture in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standards 

prescribed under Section 133 of the Act and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of 

the Parent Company, its associate and joint venture are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

each company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement, that give a true and fair 

view and are free from material misstatement, whether due to fraud or error, which have been used 

for the purpose of preparation of the Statement by the Directors of the Parent Company, as 

aforesaid. 

In preparing the Statement, the respective Board of Directors of the Parent Company, its associate 

and joint venture are responsible for assessing the ability of each company to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate the company 

or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Parent Company, its associate and joint venture are 

responsible for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

As part of an audit in accordance 

professional skepticism throughout th 

professional judgment and maintain 



• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are

also responsible for expressing our opinion through a separate report on the complete set of

financial statements on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Parent

Company, its associate and joint venture to continue as a going concern. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the Statement or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Parent Company, its

associate and joint venture to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a

manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information

of the Parent Company, its associate and joint venture to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of financial

information of Parent Company included in the Statement of which we are the independent

auditors. We remain solely responsible for our audit opinion. Our responsibilities in this regard

are further described in para (a) of the section titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Parent Company regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matters 

a. The consolidated financial results include the Parent Company's share of net loss after tax of

Rs.697.61 lakhs and Rs.1194.13 lakhs for the quarter and year ended 31 March, 2021

respectively and total comprehensiv. of Rs.697.61 lakhs and Rs.1194.13 lakhs for the 

quarter and year ended 31 Ma 
,,, __ ,.., 

ectively, as considered in the Statement, in 

respect of a joint venture """-::::::=::c:::,:;:;,,- ompany, whose financial results/financial 



statements/financial information have not been audited by us. These financial 
results/financial statements/financial information are unaudited and have been furnished to 
us by the Management of the Parent Company and our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
joint venture and associate company, is based solely on such unaudited financial 
results/financial statements/financial information. In our opinion and as per the information 
and explanation given to us by the management of the company, these financial results are 
not material to the consolidated financial results. 

Our report on the Statement is not modified in respect of the above matter with respect to 
our reliance on the financial results/financial statements/financial information certified by 
the Management. 

b. Attention is invited to Note No. 2 to the Statement. As stated therein, the Statement
includes the results for the quarter ended 31 March 2021 being the balancing figure
between the annual audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which
were subject to limited review by us.

Place: New Delhi 
Date: 23.06.2021 

For Gupta Vigg & Co. 
Chartered Ace 

Firm Registration No. 
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Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN: L74899DL1986PLC023202 
Tel.: +91-11-47334100 Fax: +91-11-26811676 

E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH, 2021 

(f in Lakhs, except per share data) 

Quarter ended Year ended 

31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
Particulars 

(Audited) (Unaudited) (Audited) (Audited) (Audited)

(Refer note 2) (Refer note 2) 

Revenue 
a. Revenue from operations 60,416.92 58,442.09 23,707.22 173,653.60 86,298.81 
b. Other income 558.38 560.29 346.90 2,145.03 2,373.27 
Total income (a+b) 60 975.30 59 002.38 24 054.12 175,798.63 88,672.08 
Expenses 
a. Cost of raw material consumed 47,790.43 46,990.84 15,967.76 139,305.35 53,710.75 
b. Purchases of stock In trade 1,265.65 1,017.62 980.91 3,386.07 4,548.02 
c. Changes in inventories of finished goods and work-in-progress 315.70 (318.79' (79.54) (745.72) 329.17 
d. Employees benefits expense 2,375.96 2,430.71 1,993.57 8,162.05 8,496.97 
e. Depreciation and amortization expense 1,290.31 1,200.12 1,201.35 4,398.46 4,021.28 
f. Finance cost 43.52 36.11 23.73 142.70 92.82 
g. Other expenses 3,424.97 3,190.79 2,368.91 10,621.73 9,625.54 
Total expenses 56,506.54 54,547.40 22,456.69 165,270.64 80,824.55 
Profit/(loss) from operations before exceptional items & tax (1-2) 4,468.76 4,454.98 1,597.43 10,527.99 7,847.53 

Exceptional items - - - - -

Profitl(loss) before tax (3-4) 4 468.76 4 454.98 1 597.43 10,527.99 7,847.53 
Tax expense 
a. Current tax 1,336.00 1,144.10 546.66 3,050.00 2,456.00 
b. Deferred tax (156.21) (42.23' 170.80 (381.04) (383.83) 
Total tax expenses 1,179.79 1,101.87 717.46 2,668.96 2,072.17 
Profit/(loss) for the quarter/year before share of profit/(loss) of associate and 3,288.97 3,353.11 879.97 7,859.03 5,775.36 

joint venture (5-6) 
Share of profit/(loss) of associate (net of tax) (21.80) (14.69' 11.71 (35.82) 46.55 
Share of profit/(loss) of joint venture (net of tax) (675.81) (239.30' (271.79) (1,158.31) (583.13) 
Profit!(loss) for the quarter/year (7+8+9) 2,591.36 3,099.12 619.89 6,664.90 5,238.78 
Other comprehensive income/(loss) 

(i) Items that will not be reclassified to profit or loss 58.19 (101.45' 20.12 (49.63) (12.74) 
(ii) Tax(benefit)/expense on items that will not be reclassified (14.65) 25.54 (5.07) 12.49 3.21 

to profit or loss

Total other comprehensive income/(loss) 43.54 (75.911 15.05 (37.14) (9.53) 
Total comprehensive income/(loss) for the quarter/year (10+11) 2 634.90 3 023.21 634.94 6,627.76 5,229.25 
Paid-up equity share capital (face value of� 10 each ) 594.63 594.63 594.63 594.63 594.63 
Other equity excluding revaluation reserve - - - 42,490.39 35,862.63 
Earnings Per Share (of� 10/- each) (Not Annualised) 
a) Basic 43.58 52.12 10.42 112.08 88.10 
b) Diluted 43.58 52.12 10.42 112.08 88.10 



Notes: 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

The above consolidated financial results were reviewed and recommended by the Audit Committee and further considered & approved by the Board of Directors at 

their meeting held on June 23, 2021 and also have been audited by statutory auditors of the company. 

The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year and the unaudited 

published figures upto nine months of the relevant financial year. The figures for the quarter ended March 31, 2020 are the balancing figures between the audited 

figures in respect of the full financial year and the unaudited published figures upto nine months of the relevant financial year after giving the effect of financial results 

of demerged "Automobile Seating Business". 

These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS"), 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

In line with the provision of Ind AS 108- Operating Segments and on the basis of review of operations being done by the management of the Company, the operations 

of the Company falls under manufacturing & trading of auto component parts, which is considered to be the only reportable segment by the management. 

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of property, plant and equipment, 

Investments, Inventories, receivables and other current assets. In developing the assumptions relating to the possible future uncertainties in the global economic 

conditions because of this pandemic, the Company, as at the date of approval of these financial results has used internal and external sources on the expected future 

performance of the Company. The Company has performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying 

amount of these assets will be recovered. 

The Board of Directors at its meeting held on June 23, 2021 has recommended a dividend of Rs. 2.63/- per equity share for the year ended March 31, 2021, subject 

to the approval of the shareholders in the ensuing Annual General meeting. 

Figures of the previous quarter/year have been re-grouped and re-arranged, wherever required. 

Provision for income tax is made at the effective income tax rates. 

The consolidated financial results of the company for the quarter/year ended March 31, 2021 are also available on the Company's website (www.shardamotor.com) 

and on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com). 

for and on behalf of the Board of Directors 

AJAY 

RELAN 

Digitally signed 
by AJAY RELAN 

Date: 2021.06.23 

17:38:07 +05'30' 

Date: June 23, 2021 
Managing Director 



Sharda Motor Industries Limited 
Regd. Office: D-188, Okhla Industrial Area, Phase-I, New Delhi-110020 

CIN: L74899DL 1986PLC023202 

Tel.: +91-11-4733,1100 Fax: +91-11-26811676 

E-Mail: investorrelations@shardamotor.com, Website: www.shardamotor.com 
Statement of Cash Flow (Standalone and Consolidated) for the �ear ended March 31 2021 

(fin Lakhs) 

Standalone Consolidated 

Year ended Year ended Year ended Year ended 
Particulars 31-03-2021 31-03-2020 31-03-2021 31-03-2020 

Audited Audited Audited Audited 

A CASH FLOW FROM OPERATING ACTIVITIES 

Profit / (loss) before tax 10,527.99 7,847.53 10,527.99 7,847.53 

Adjustments for: 

Balance transferred pursuant to scheme of arrangement (12,871.71) (16,234.59) 

Depreciation and amortization 4,398.46 4,021.28 4,398.46 4,021.28 

Finance cost 142.70 92.82 142.70 92.82 

Interest income (1,002.18) (545.12) (1,002.18) (545.12) 

Loss/ (Gain) on disposal of financial asset measured at fair value through profit and loss (FVTPL) (250.54) (250.54) 

Loss/ (Gain) on disposal of property, plant and equipment (net) (455.90) (886.79) (455.90) (886.79) 

Fair value gain on current financial assets in tax free bond designated at FVTPL (37.94) (13.85) (37.94) (13.85) 

Unrealized loss/(gain) on reinstatement of foreign exchange (net) (88.71) 11.80 (88.71) 11.80 

Operating profit/(loss) before adjustments 13,484.42 (2,594.58) 13,484.42 (5,957.46) 

Movement in working capital: 

Decrease/(increase) in inventories (3,163.37) (383.38) (3,163.37) (383.39) 

Decrease/(increase) in trade receivables (20,727.23) 1,506.13 (20,727.23) 1,506.13 

Decrease/(increase) in other financial assets 69.74 (165.67) 69.74 (165.67) 

Decrease/(increase) in other assets (57.73) 12.17 (57.73) 11.90 

lncrease/(decrease) in trade payables 26,565.99 1,523.53 26,565.99 1,523.08 

lncrease/(decrease) in other liabilities 1,898.25 (1,149.17) 1,898.25 (1,149.22) 

lncrease/(decrease) in other financial liabilities (177.39) 244.86 (177.39) 244.86 

lncrease/(decrease) in provisions 139.22 86.66 139.22 86.66 

Cash generated from operating activities 18,031.90 (919.45) 18,031.90 (4,283.11) 

Income Tax (paid)/ refund (3,220.64) (2,086.26) (3,220.64) (2,086.26) 

Net cash from operating activities - (A) 14,811.26 (3,005.71) 14,811.26 {6,369.371 

B CASH FLOW FROM INVESTING ACTIVITIES 

Acquisition of property, plant and equipment including capital work-in-progress (4,055.33) (3,248.16) (4,055.33) (3,248.16) 

Acquisition of intangible assets including intangible assets under development (72.24) (31.39) (72.24) (31.39) 

Proceeds from disposal of property, plant and equipment 1,726.11 1,931.50 1,726.11 1,931.50 

Payments for purchase of investments (1,250.39) (18,488.42) (1,250.39) (15,125.78) 

Proceeds from sale of investments 22,977.36 22,977.40 

Bank deposits (made)/realised (12,232.06) 300.27 (12,232.06) 300.27 

Interest received 659.11 482.54 659.11 482.54 

Net cash flow/(used) from/in investing activities - (B) {15,224.80 3,923.70 (15,224.80 7,286.38 

C CASH FLOW FROM FINANCING ACTIVITIES 

Finance cost paid (50.48) (6.59) (50.48) (6.59) 

Cash payments for the Interest portion of the lease liability (92.22) (86.23) (92.22) (86.23) 

Dividend paid (including corporate dividend tax) (3.63) (7.49) (3.63) (7.49) 

Net cash flow/(used) from/in financing activities - (C) {146.33) {100.31) {146.33) {100.311 

Net increase/(decrease) in cash and cash equivalents - (A+B+C) (559.87) 817.68 (559.87) 816.69 

Cash and cash equivalents at the beginning of the year 7,860.17 7,042.49 7,860.17 7,043.48 

Cash and cash equivalents at the end of the year 7,300.30 7,860.17 7,300.30 7,860.17 

for and on behalf of the Board of Directors 

AJAY RELAN ���l'iz::�'°' 

Date: June 23, 2021 Managing Director 
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