
ACCEL LIMITED 

  

AL/NRP/BSE/65/2020-21 February 13, 2021 
Manager - Corporate Relationship 
Dept of Corporate Services 
The Bombay Stock Exchange Limited 
Floor 25, P.J. Towers 
Dalal Street, Mumbai 400 001 

Dear Sir, 

Sub: Outcome of Board Meeting held on 13" February, 2021 
Re: SCRIP Code: 517494 

Pursuant to Regulation 33 SEBI (Listing Obligation & Disclosure Requirements), * Regulations 2015 this is to inform that the Board of Directors of the Company, at in. Meeting held today (i.e.) 13" February, 2021 inter-alia, has approved/noted the following 

1. Upon recommendation of the Audit Committee, The Board of Directors has approved the unaudited standalone and consolidated Financial Results for the Garter ended 31" December, 2020 (Copy of results enclosed as Annexure 1). 2. Limited Review Report (enclosed as Annexure 2), 
We also wish to bring to the notice of the Exchange that the Board Meeting commenced 
at BSPM and concluded at 42M oday 

Kindly take the same on record. 
= 

Thanking you, 

Yours faithfully, 
For Accel Limited 

NRpanicker 
Managing Director 
Din: 00236198 

  

  Regd. Of. / Corp. Of, : 3rd Floor, SFI Complex, 178, Valluvrkottam High Road, Nungombakkom, Chennai - 600 034. Phone cel ee 
Drishya Building, KINFRA Film & Video Park, Soinik School PO, Kazhokuttam, Thiruvananthapuram - 695 585. Phone: 0471 

Website: www.acceltransmaticcom / www.accel-india.com 
CIN : L30007TN1986PLC100219 
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Note: 

1) The above unaudited results as reviewed by the Audit Committee were 

approved and taken on record by the Board at its meeting held on 13" 

February 2021. 

2) (a) The consolidated financial results comprises the financial results of the 

company and its subsidiaries and associates 

  

  

  

  

      

  

  

    
  

| Name of the subsidiary /s company % of holding 
Ensure Support Services (India) Ltd 100% 
‘Computer Factory India P Ltd ~ 100% 

[Accel OEM Appliances Limited 100% 

‘Accel Media Ventures Limited 77% 
Name of the associate company % of holding | 

[Cetronics Technologies Private Limited | 39% =     
(b) The Company had acquired M/s Ensure Support Services (India) Limited 
(ESSIL) on the closing hours of business of 31" July 2020. Accordingly, the 

Profit & Loss account of August to December 2020 has been consolidated in 
the consolidated Profit & Loss account of Accel Limited . 

3) (a) The company had filed the Scheme of amalgamation with the Regional 

Director Company Law Board, Southern Region on 22.09.2020 for merging of 

Computer Factory (India) Pvt Ltd and Ensure Support Services (India) Ltd 

with the company Accel Limited and is pending approval by the authorities. 

(b) On approval of the merger as mentioned above, by statutory authorities, 

the operational result of ESSIL w.e.f 01.04.20 will also be consolidated and 

included in the Companies accounts considering that the appointed date is 

01.04.2020. 

4) The company had investment, advances and interest receivable totalling to 
Rs.453.70 Lakhs in Accel OEM Appliances Ltd (AOAL), a subsidiary of the 
company. However, AOAL is yet to start business activities since the joint 
venture arrangement with a company in Hongkong has been delayed due to 
political issues in that country and the pandemic, Due to which the company 
has accepted the request made by AOAL for not charging the interest and 
reversal of the interest charged on the advances. Hence interest has not been 
charged for current quarter and has reversed the interest charged amounting 
to Rs 16.04 lakhs in current quarter pertaining to 01.04.2020 to 30.09.2020. 

5) The company has to receive a sum of Rs. 384 Lakhs (Rs.392 Lakhs Last 

Quarter) towards Inter Corporate deposits shown under “Other Financial 

Assets-Non- Current” in the financial statements. The company is confident 

of recovering the amount from the respective entities. 

6) The novel corona virus (COVID-19) pandemic continues to spread across the 

world including India. The continued impact of such pandemic, despite 

     



various measures taken by the Government and authorities is not clear and 
the company to the extent possible has considered a likely effect of such 
pandemic in its operations and preparation of the interim financial results for 
the period ended 31% December 2020. 

7) Information on Investor complaints (numbers) 

Pending at the beginning of the quarter : Nl 
Received during the quarter : Nl 
Resolved/replied during the quarter : Nil 
Unresolved at the end of the quarter since resolved : Nil 

8) Financial results are being published in the newspaper as per the format 
prescribed under Regulation 33 of SEBI (LODR) Regulations 2015. 

9) The figures for the corresponding previous periods have been regrouped / 
reclassified wherever necessary to confirm the figures presented in the 
current period. The consolidated figures are not comparable for the previous 
period considering that current year includes CFIPL & ESSIL figures also. 

Place: Chennai For and on behalf of the Board 

    
Date: 13.02.2021 Managing Director 
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Independent Auditor's Review Report on the standalone unaudited financial results for the 
quarter ended and nine months ended December 31,2020 of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

To 
The Board of Directors 
ACCEL Limited 
Chennai 

1.We have reviewed the unaudited financial results of ACCEL Limited ("the Company") for the Quarter 
ended on December 31,2020 and the year to date for the period from April 1,2020 to December 
31,2020 which are included in the accompanying ‘Statement of Standalone Unaudited Financial 
Results for Quarter and Nine months ended December 31,2020’ ("the Statement"), The Statement has 
been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations, 2015”), which has 
been initialled by us for identification purposes. 

2.This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “interim Financial Reporting” (‘Ind AS 34”), prescribed 
under section 133 of the Companies Act 2013 and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free 
of material misstatement. A review interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an Audit. Accordingly, we do not 
express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, has not prepared in all material respects in accordance with 
applicable Indian Accounting Standard prescribed under section 133 of the Companies Act, 2013 read 
with relevant Rules and other recognized accounting practices and policies thereon and has not    

Offices in 
Mumbai Kolkata Bengalura 
Goa Coimbatore



K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which itis to be disclosed, or that it contains any material misstatement. 

5, Other Matters 

a) The comparative standalone unaudited financial figures of the Company for the corresponding 
quarter and nine months ended December 31, 2019 prepared in accordance with Indian Accounting 
Standards (Ind AS) included in this Statement are based on previously issued standalone unaudited 
financial results that were reviewed by the predecessor auditors who expressed unmodified conclusion 
vide their review report dated 13.02.2020. 

b) The standalone audited financial results for the year ended March 31, 2020, included in these 
financial results are based on the previously issued results of the Company prepared in accordance with 
the Indian Accounting Standards ("Ind AS") prescribed under Section 133 of Companies Act, 2013. 
Those standalone audited financial results prepared under Ind AS were audited by the predecessor 
auditors, whose audit report dated 29.07.2020 expressed an unmodified opinion on those financial 
results. 

  

) We draw attention to the following: - 

() Note No. 4 to the Statement regarding the Investment, Advances, interest receivable totallingRs. 
453.70 lakhs (Previous quarter Rs.467 Lakhs) in Subsidiary Company M/s. ACCEL OEM APPLIANCES 
LIMITED (AOAL),is yet to start business activities. 

(ii) Note No. 5 to the Statement regarding recoverability of an outstanding sum of Rs.384 
lakhs (previous quarter Rs.392 Lakhs) towards Inter Corporate deposits shown under 
“Other Financial Assets-Non- Current” in the financial statements. 

(iil) Note No. 6 to the Statement regarding uncertainties and the impact due to the COVID 
19 pandemic situation on the company’s financial results as assessed by the Management 

of the company. 

‘Our conclusion on the Statement is not modified in respect of the above matters. 

For K.S.Aiyar & Co. 
Chartered Accountants 
(FirayRegn No: 100186W) 

     S. Kal 

(Partner) 
M.No:200565 
UDIN: 21200565AAAACG1279 

Date :13.02.2021 ” 

Place: Chennai 
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Independent Auditor's Review Report on the consolidated unaudited financial results for the 
quarter ended and nine months ended December 31,2020 of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
ACCEL Limited 
Chennai 

1, We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of ACCEL Limited(""the Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries collectively referred as "the Group"), refer Annexure 1 (for the list of 
subsidiaries and associate included in the statement) for the quarter and nine months 
ended December 31, 2020 (herein after referred to as "the Statement"), being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34 “Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India, Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable) 

    Offices in Gree” 
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4, The Statement includes the results of the entities as mentioned under Annexure 1, 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review report of other auditors referred to in 
Paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
Principles laid down in the aforesaid indian Accounting Standard and other accounting 
principles generally accepted in india, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Comparative Information 

  

a) The comparative Consolidated unaudited financial figures of the Company for the 
corresponding quarter and nine months ended December 31,2019 prepared in accordance 
with Indian Accounting Standards (Ind AS) included in this Statement are based on 
previously issued Consolidated unaudited financial results that were reviewed by the 
predecessor auditor who expressed unmodified conclusion vide their review reports dated 
13.02.2020. 

  

b) The Consolidated audited financial results for the year ended March 31, 2020, included in 
these financial results are based on the previously issued results of the Company prepared 
in accordance with the Indian Accounting Standards ("Ind AS") prescribed under Section 133 
of Companies Act, 2013. Those Consolidated audited financial results prepared under Ind AS 
were audited by the predecessor auditor, whose audit report dated 29.07.2020 expressed 
an unmodified opinion on those financial results. 

  

7. Other Matters 

We draw attention to the following: 

(i) We did not review the interim financial statements/ financial information/ financial 
results of 4 subsidiaries and 1 associate included in the consolidated unaudited financial 
results, whose interim financial statements/ financial information / financial results reflect 

    

  

  

  

  

    

    

as follow: (Rs. In lakhs) 
"Particulars - Quarter ended Nine months ended 

December 31,2020 December 31,2020 

Total Assets 8347.38 8347.38 
Total Revenues 235 4345.01 
Total Net Profit /(Loss) after tax £ 120.28 (66.76) 
Total Comprehensive Income 2.58 10.01 _{         

 


