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The Manager (Corporate Relationship)
Dept. of Corporate Services

BSE Limited,
Floor 25, Phiroze Jeejeebhoy Towers

Dalal Street

MUMBAI - 400 001.

Dear Sir,

SUB: OUTCOME OF BOARD MEETING HELD ON 30™ JUNE 2021

SCRIP CODE: 517494

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.

this is to inform that the Board of Directors of the Company, at its meeting held today, i.e., 30111June,
2021 inter-alia, has approved I noted the following:

1. Upon recommendation of the Audit Committee, the Board of Directors have approved the

audited Standalone and Consolidated Financial results of the Company for the financial year

ended 31'1 March, 2021 (Enclosed herewith).
2. The Board took note of the Statutory Auditors' Report on the Audited Financial results for the

quarter and financial year ended 31st March, 2021 (enclosed herewith).
3. Appointment of Statutory Auditors for a period of 5 years till the conclusion of 401hAnnual

General Meeting of the company to be held in the year 2026-27.

4. Appointment of M/s Varma & Varma associates, Chartered accountants as Internal auditors for

the FY 21-22.

We would like to confirm that M/s. K. S. Aiyar & Co, Statutory Auditors of the Company, have issued

Audit reports with unmodified opinion on the above financlal results.

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at 3 ·.30e:-and
concluded at \ 0 · >? prv1

Kindly take the same on record.

Thanking you,

Yours faithfully,

For Accel Limited

?-µ??
P Subramanyam

Company Secretary

Regd Off/ Corp. Off : 3rd Floor, SFI Complex. No - 178, valluvar Kottam High Road, Nungambakkam, Chennai - 600 034. Phone : 044 - 2822 2262

IT Services Division : Ist Floor, Ml(M Building, No - 55, Greams Road, Thousand Lights West, Chennai - 600 006. Phone
.

044 • 4028 7901

Realtv Division : KINFRA Film & Video Park, Sainik School PO, Kazhakuttam, Thlruvananthapuram · 695 585. Phone 0471 • 2167859

Website: www.accel-india.com I CIN: L30007TN1986PLC100219



ACCEL LIMITED

Revd orr,ee : SFI Compi.•, 111Floor, 171 Valluvar Kotum High Ro.cl, Nung•mtHikMim, c11enn.1J eoo 034

CIN : Ll0007TNUl6Pl0002l9

Statement of f!Mndll Position Hon 3?, March, 1021

St&n?icM>e c.onsolldated

Par1kulars

JI.st Mu, 20Z1 J1st Mar, zozo 31st M&r, ZOU Jlst Mar, :Z020

A11dlted Audited A&ldlted Audited

ASSETS

Nan-Current u.,ets

Property, plan1 and equipment 441,246,122 l42,l6S,670 4?,697,465 408,550,249

Capital work-In-progress 3n,783,00B 199,490,228 174,,806.? 204,329,841

•
lnt.ing,bte assets 11,244,626 13,490,007 21.968.669 25,885,664

Investment Property 10,309,065 10,652,220 10,309,065

-

.

RiQht of Use Assets 73,147,789 73,147,789 -

Goodwill on Consolldat1on 283,098,502 25,048,502

ElJJ?odnl 111™:l:i - .

Investments 412, 7112,178 99,618,299 137,801 23,922

Other financial Assets 108,838,304 86,494,237 50,014,768 75,150,356

Deferred tax assets (net) SJ,m.692 - S,4,065,481

Income tax essets, net 43,720,474 . 55,669,692

Other nen-curreee assets 5,99l,9l8 . 6,509,069 6,326,296

To?I Non-Cun-ent Au.ts l,S40,U7 191 7S2,l10661 1,429,424,148 7,.S,314,UO

Current ,._u

tnventones 28,156,274 - 28,lS&.274 315,008

flc.i11,ial am?

Investments -
. .

Trade Receivables 198,346;08 6,129,521 201,744,928 21,340,496

Cash and cash equivalents 92.119,450 31,642,976 92,297#19 42.2!>4,384

Ottter bank balanees - Margin Money 12.24S,7'*5 45,000 12,245,745 45,000

Other Ftnanc1al Assen 68,840,853 5,044,549 75,581,465 10,055,112

Other current essers 151,937,314 87,399.732 153,255,287 91,897,662

Total CuJTent AaMts SSl,&!16,01'* 130,u1,n1 so 2'1.50I 165.907 ,662

TOTAl ASSETS z.091,,sn.2n m.1n.439 1,992. 706,356 9U.m,492

EQUITY ANO LIABILITIES

l!quity
Equity Share Gapltal 114,014,802 U4,0l4.802 114,014,802 U4,0l'*,802

Other Eautt'Y 581,759.67' 551,557,489 699,394.394 ?.3U808

Total ...,uitv 695,n•.- MiS,5n,291 113,409,19' 591,317.610

Equltv attributatble ta the owners of the comDilnv 794,139,020 594,712,031

Non Controlli1141 Interest
11,570,176 3,545,513

Non-Current Li,1bitities

flDAodal hObil1t1es
Lei!Se UablhbeS 84,931,9" 84,981,986

8orrow1"9S 524,103,413 165,220,406 545,066,971 166,516,685

ProvlSions 32.747,965 69,675 39,018,203 1,250,027

011\er Non-<Urrent UabiliUes 2n.672.1S8 264,649 .

Totel nan?nt llebUltJa 919,SOS,Sn 165.290.Gll 669,331,809 167,7Mi,7l2

Finenclal ll?bilities
Iriii!: ga?abl?
Toull outs(and1ng due to micro and small ente'l)rlses , 4,957,109 . 4,957,109 S7,1a.t,804

Total outstandino due to crediton. ot?r than micro nn 217,273,479 22.203,599 232,455.604 .

Lease UabtllUes -
.

.

Other financial liabilities 10,640,lSO 11,024,141 149,018,944 36,652,471

Borrowlng5 36,199,517 13,000,000 64,463,676 .

Deferred Income .

Provisions 2,905,917 22,384 3,141,857 43,543.259

Other current hab1ht1es n.2n,100 S,259,943 55,928,162 4,202,063

Total current llebllltla en ,.1Sl,27l 51,510,067 §09,96S,351 141,?97

Tot•I U•bllltla J..396,7S&,793 216,I00,141 1,179,297,160 309.349.309

TOTAL EOUITY AND LIABIUTll!S Z.092,533,272 - --•2, 1.992 706,356 91L221,492

/-"01un,,,. '? -

I
•
..,V ?0-

Place: Chenn•i . tn: ? _.,o_,,
Dated: 3Q/Oal2021

???
-



ACCEL LIMITED

R? office : Sf'I Complex. II Floof, 171 V .. uv•r KollMl HIOh Roed, NunpmbaltJlam, Ch•nnal lOO OU

ON : U0007TNl916PLC100ll9

? Flow mtement f0< lft<I .-lod tlldM 31Jt Mardi, 1021

Par1kuoo
S?nd.ior,e Con1olld•ted

llll MW, 2021 31st M8t, 202II 11st MW, 2021 lll!Mw,2020

Audit.cl Audlted Audited AudltRd

A. tuH Fl.OW RIOM OPERATING ACTIVffiES:

Profit before wmtion 1S,l60,.3,l] (ll,742,136) flS,AU,311) ISS,1'7 ,950)
AdjusttnMl to reconcile profit afte< tax to ntl Q5h flow,:

D??llon/ Amortu.alion 53,107,197 7,Sl8.6U 61,260,879 14,866,343
Prcwls,on IOt Doubtful debts

U•blll!N!s no lo11&etpay? wrltt•n bode

Prolll on iale DI Welt (!I05,7SO) 118,88'1 (905,750) ll,OS4)
Lou°" sale or in-trrent 8.166 (186,134)
Otller Comprehensive income &,166
ltlvMttMnt wnll1'1 off now ,..,...,.d

lntcrc,t ?,:pense 37,868,536 4,616,6$] 42,894,353 7,991,536
Interest lncol'\4! 12.910,9161 IB,767397 14 9S7..1140) 14,689,312)

0?1- profit before wotldn1t ?I ...._es 102,!St,.Ol (20?1"913 12.179.n. 137 193.lSSJ
Mowments In worldna aip? :

lncre:Me/ fdecreuel In trw p.oyabltti tS,933,960 20.9n,n1
lncrene / tdecreaeJ u, long•tcrm provi,lom 15,84!1 4,670,114
lncre;ise/ ldecrent) In other curr@nt bbolltles ?U,9'79,686 24,250,091 422,741.118 26,&S0,.$69
ln-re.ise In Lene 1Qbil.1V a.&,981,986 84, 981,9116
Decre?c / llnQ:e•M) In IIIYftltO<IH 128,156,274) 1.186,452 [27,841,166) 171,4«
Oecreue I hncrease) In tnde recel.rables [192,216,9171 4,216,317 (192,605,177) 19,65.3,7,91
Decnme I tonueai.e) In lottg-tt,tm loan, ind? 5,945,UO 130,865,4>1)
Oecre;ise I fu,uuse) 1n shon-1erm loans and advances (UOJ,9.3)) 18,870,923)
Deere?/ 1-.uel In Dlber cinr"nl .ouet, (344,607,322] [28,W' f28C,81C,127 6,S8C,08S

Cash ienerated from /C? 1111oaerition1 13.5940,? 22 30,975 as,342.•• 1'26 U.3,5:Jl
Tl1ff ""1,1 net 13.Jl4 3!S 7.l6S,792
Net c111h ftow -erated ,.,._, Cused In) C>Pfflltlrv: actloif!IH IA) 349,274,.945 2l,3A9,t75 u,1oa,.uo (2&.&33,533)

11..QSII flowt from lnYfllln1 activltin:

Ql)IUI E.;;pendiblle (198,046,239) 1212,992.2241
Lou on wle of lllYflUTle<II .

Saleofnwu l,872,669 18,166) 737,769 (283,4951
l'ur?alFA 4334,632,3681
incteMJ in Goodwill 1263,0S0,0001

Prof.I QII Ale ol ?-1> 18,882
A.cq,MitlQn of prol)tftV, p?n1 and equlpmfflt 1324,691,8"')
ON4ciend & DIYld? Ta.

Purdlase o( tnwstment (11J,S79)
Investment in wb$1di¥ics (313,163,879)

lnt•rnt receivwd 2 970.916 S 767,397 4957,840 4,689,3U
Net ca,h flow ?ed frolm./ lUHd lnl imlestln. actMDH (Bl (633011,111' 1119,261.12' (592,100 UIJ (20t.St6,407}

C.cash llow, ft'Clffl llnandnc •?lMties:

Proc?dl from •ssu.ince of equ,ty shNe capital I Preren11c.e Share capital)

P,ocnd, from borrowi'IIS 382,082,524 362,224,038 (3,973,115)
lneteUe I ldtcrU><!) In Short-term borrowtng> 127,272,7U U4,639,328
Deuease I finaeas,e) In non curren1 lnlft!rtment

lntHtsl paid (42,89C,]S1) 46,652,567
?ue in rue"" due 10 .KQ11isition 21$.081.4&5

Decre;i541 / flno'Hst) In non C\lrrent lnvestmfflt f41.616,S7SJ
CJQ111HIn non contTollllgInterest 15,02.4,603
lnt«est ?Id 131,&68,5361 !4,616,6Sl n.99s..sa&,
Net ? flow -,8ttd from/ !used lnl i,, lin•ndn• adivitift (Cl 3",213,tu '1,039,04 S4!1,Al5,77l 159,120 1lM

Net iftcttHe/(decruir) In c:ash •nd cash eqvlVlllcntl (A• a• C) 60,476,74C (15,171,567} S0,00,4" {75,1!9,746)
? 11\d ca:sh -""?I$ ,1 ttt. beiJnrunz o( the Yll'ar 31642976 117 S21 64J 42.254384 118,154,130
cat:h Md ctih -.lval.nb •I the end of the ve• ,2,1n,no 31.641.97' 92,.2ll7,I09 42,l.S4.3"4

Companenb of cnh 11nd c:a$h eq11intentJ
Cw10f1 Nnd 109,824 2,565 112,212
w,th briJ.. °" t\Jt'tfflt 1ci:ou.n1 75,782,107 22.? 75,782,107 31,242,523
With b? 1M RXCO DEPOSIT lfi 227 789 8 98A,J46 16,403 490 11,011,861
Total cnh and cnh ......,,,ltnts 92-119,720 51,64197' 92,U7,I09 '2,lS4,J14

-

ve\ L,(l'J,_.? ?'O N? 0- -

(
haj ?nHaMg ??PIKe: Cti.nn•I

Dated: :l(J/Ol/2021
. '?

.

?
?



A'-'-C.L UMI I cu

Regel Ollie.: SFI C<>mplex,111Aoor, 178 ValluvarKotUlm High Road, NYngambakbm, Chennal 600113'1

Statement of Audited Standalone Rnults for the Quarter & Yur Ended 319t Mal'(;h, 2021

CIN: L300071 N198SPLC100219

I !Rs. In lakhal

STANOAl.ONE

SL
Partleulln

Quarter Enc»d v .. ,enCMd
No 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.0J.2020

Un1udit.d Un Audtt.d Unaudlt&d Audited Audited

1 ReW!nue

(s I Revenue from Open,tions (Gross) 6,847 89 31 64 22.14 6,911.60 148.94

tb\ Other lnoome 49.69 (5.23} 15.06 72.90 88.92

Totail Re¥enue 6,897.58 26.A1 37.21 6.lk.•9 237.81

2 Exoensn:
a Cost of Sales 2.722 12 17 94 1,51 2,744 $8.39

b CharQIIS In lnvenlOr\es (281.56) - (?81 56) 12.73

c, Emplc,yee benefits expenses 1,591.46 45.42 49.70 1,714.09 139.74
d F?nce costs 188 60 97.82 49.55 378.69 46.17

e Oe,prl!da1ion and amottisation expense 479.28 17 40 2032 531 07 75.39

f. Other """""sea 2 136 35 43 98 15.S!I 2 2-46.12 142.02

TOC.IEx...,,1• 8831.25 222.!St 136.61 7,33UO .. 1,..c.

3 Profit l+l/loss !-1 before Ex_.-.-ral lbtms (1.2) 61.33 (116.15 199.40 1347.91 1236.681

4 f.llrw,tional ltiems-lnoome 490.74 - 490.74 .

5 Profit !+I/ LOH (.) before tu (3+4) 552.07 (116.15 19UO 14U3 1236.681

6 OMdlt!ld . - . -

7 Tax_exoenae

a) Current Tax {24.00) . {24.00) -

b)MATCl'edil . - .

cl Deferred llx •"""nses I sav,nas 157.34 . . 157 34 .

8 Net Profit!+) I LOIi f.l for the period IM•Tl 685.,1 (196.15 (99.40 276.17 123'.58

9
Ottlef Comprehensive l:x;,enses(Net a Tax). tlems that w,u not be redasSlfieo IO

16.90
profit and loss account (0.18) 0.06 1sn {0.88)

10
TOUI Comprehensive lneome fO(' the plf1ocl (8-9)
(Compr1slng Profit I (Losa) and Other Compnt,ensl\le Income for the p11riod)

702.31 (196.33) (99.34) 291.95 (237.44)

11 Pa,d up Equ,ty Sha<e ?ptlal (face V11lue Rs 2/,(Rs.10/·) 1,140 15 1,140.15 1,140 15 1.140.15 1,140.15
12 Re-serves e.xciuding the revaluation reserve .

13
Eamongs Pe, Share (EPS) Rs.2/- each ( of Rs.101- each ) (not annualised) (Amoun
Rs}
(a) Basic 1.23 (034) com 0.51 (0.42)
I/bl Diluted 1.23 (0341 10 171 0 51 (042)



Segment wf• Audit.to Standalone Revenue, RHullll and Capital Employed for the Period ended 31st March, 2021

STANDALONE

SL Quarter Ended Year Ended
Particulars 31.03.2.021 31.12.2020 31.03.2020 31.03.2021 S1.03.2020No

UMudftlld Un Audited Unaudlla<I Audited Audrted
1 s-ntRevenue

Media Servlc:e$ (0.07) 0.66 413 1.83 6300IT SeMoes 6,877.20 22.00 1.00 6905.56 1.00
Tobi HCJment Revenue $877.14 22.66 5.1A 6 907.39 64.00

2 ?ment Rnutts

Media Servic:es (f2 95) (12 26) (16.27) (47.20) (47.65)IT SeNlces 9927 .. 126.921 (60.89 926.29 160.89'
TOTAL 1179.79 139.111} (77.11 1179.09 1108.541
Less

.
lnteresc ( Net l 521 10 /97 82) (0.1S) 3S9.43 .. 1 51

Add: Unalloc8ted looome/(Exiiensel (Ne() lnclud...,, exoep1ional item/TD (815 ... 8: IS9.32' (22.03 (9e2a35: 1170 38'
T Otll Profit I I LON I 1119r t.11 IIISA1 11K.32 nt11.JS 276..17 {237..41

3 Saament "5seta

Media Services 121.91 147 o .. 171.72 121 91 171 72rT Services 8.261.12 15,80 20.00 8.261.12 20.00
Unalloca1ed c:-.rTlef1l Assets 125 .. 2.30 13,090.90 8,632.00 12 s .. 2.JO 8 632 00
Tot.lABNlS 2.0 925.34 13 253.74 8 82l.73 20925.34 11823.72

' ?l Liabilities

Media Services 11.78 (17 85) (3547) 978 (lS 47)ITSeMoes 7,962.32 {45 24) (49.74) 7,962.32 ('49.74)U!llllocaled ?ment Llat>ll?les S 995 50 13.316 84 8 908.93 5 995 50 8,908,93
Total Uablllties 1!1.967.10 13 253.75 111123.72 13 167.50 111123.72

? {)\)
__ ..

J -

1su?1??,._-

-

Chairrr,an &.. n.gls,g Onctor
Plau: Chennal

I Dated: 30A>ll2021

? -;
"?



,.1.,1.,c1. LIMlf?O

Regd office : SFI Complex, 1• Floo<, 178 V•lluVlr Kottam High Ro.d, Nungam!>P"-m, Chel\/111800 034
Statement of Audited Consolld•ted Results for the Qu•rter & Ye.v Ended 31st Mairch, 2021

CIN: L3000TTN1988PLC100219

.

-,R,. In a.ldlsl
?·- r,

SL
Pi1rtlcul1rs

Qumrter Ended Year Ended
0No 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

Un?dited Un Audlb!d Un11udlted Audited Auditad

1 R-nu•

(a) Revenue rrom Operallons (Gros.s} 2,780.3'4 2,285.46 1,007.52 7,081.49 1,490.98
tb) Other Income (0.611 89.33 39.76 96.21 83.19

ToglRr1enu• 2.n9.73 2 374.79 1 047.28 1171.10 1.574.17
2 E.ocpensn:

e Cost ol Sales 2,748 4a 58843 1008 2,712 62 19.75
b. Changes in inventories (1,720.10) 670.47 (281 .56) 6&3.20
d.. Employee benefits expenses 621.'45 622 74 32938 1,870.81 782.65
a Fln111Ce oosts 162.07 150.87 26 81 '428.94 79.99
r Oepreciaoon and amcnsabon ex,pense 215 37 188.53 47 66 612 61 1'48.66
o Othei """l!nSeS 969.22 881.63 135.42 2 419 15 409.64

Taul Elloenses 2 9M.A9 2.432.20 1 219.12 7122..541 2,123.79
3 Profit {+)/Loss 1-)befor. Exception.I Item• (1-:Z) (215) (57.41) (172.54) (64U6) (549.1%)
4 Exceptional llems- Income 490.74 . . 490.74 .

5 Profit (+)I Lou (·) befon tu {3+4) 275.98 (57.41) (172.54) (154, 12) (549.82)
I Dividend

7 TU•Xl*IM
a) Current Tax 27.67 32.38 1 79 8140 1.79

b) MAT Credn - . .

c) Deferred tax e><penses I savings (148.36) (4 81) 0 18 (155.06) 0.18
I Net Profit(+)/ LOH{·) fo,r the period (5?·7) 398.68 (84.98) (174.51) (80.47) (551.23)

9
Other Comprehemlve EJcpense,(Nel of Tax) • liems 1'1111wtll

not be redassllled to Ptorrt and l0&s account 6.89 (2.17) (242) 1s.n (0.66)
10 TOI.II Comprehenslv. Income for the period (1-9)

(Comprising Profit I (Lms) •nd Other Compret,enslve
Income for the oeriodl 403.67 (82.21) (172.09) (64.89) (561.89)

11 Profit mttribuable to

Owners ot the Company 416.57 (84.22) (148 00) 13.n (475.74)
Non ControN111gInterest (15 01) (0.n) (24 09) (78 47) (75.48)

OtMr CompRhenslve EllpensH .urlbutable lo

Owners of the Company 5.93 (2.38) (2 08) 13 57 (0.57)
Non Conl!oNing Interest 0 97 (0.39) (0 3'4) 2 21 (0.09)
Taul Comprehensive Income altrlbu!Able to

Owners of the Company
Non ContJolllng Interest

12 Paid up Equity Share C11pital(F11oeValue Rs 2/-{Rs 10/-) 1,140.15 1,140 15 1,140 15 1,t40.15 1,140.15
13 Reser.es excluding the revaluation rese,ve 2,480.40

1'4
Eamfngs Per Share (EPS) Rs.21- each { of Rs..10/· each) (not
11nnuabed) CAmouit Rs )
(a} Balle 0.71 (0.t4) (0 30) {O11) (0.97)

Itbl Diluted 0.71 10.14 (0.301 lO 11 10.971
-



S?mfflt wise Audited Consolldated Revenue, Results ,net Ctpltal Employ?dfor the Period anded 31 ?t Mllrch, 2021

"A1EO

SL Qua?Ended Yau Ended

No
Partk:ulers 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020

Unaudited UnAudtt,d Unaudited Audited Audited
1 s-mant Revenue

Media Servic::es 36.8' 88 25 7450 144.16 526.70
IT Services 2 747.99 2,188 23 9f9 07 6 90S56 919.07
Total MOmfflt R.wnua 27U.83 2.276.411 nu1 7 CMl.72 1--"5.n

2 l:5earMl'll RHub

Media SeNioes (154 3'1) 1.56 (103 67) (282..112) (299 15)
rr Services (1 043 59] 112 22 127.86' (926.29 '60.38
TOTAL (1197.941 11178 (131.52 11 209.21 (359.53
Less : 1ntere,1 ( Net ) 284 75 (1S0.871 54.63 30.311 41 51
Add: Uneflocated lnoome/{Expense) (Nel) including

· ·-item 1 213,89 (45.14 (95.20 1,024 70 1233.86'
Tat.I Profit I I Lou ) befo,. tu 300.70 f82.23 1172.09 {154.12 1561.81'

3 s-mantMMta

Media SerJlces !529 13 598.90 696 28 529.13 69628
IT Services 11,062..05 7,482.93 313.23 11,082.05 313 23
Unalloca1ed Seoment Assets 8 315.89 10 441.06 B 102.71 8 315.89 8,102.71
TOUIIAaM'b 11127.06 18.502.19 1112.23 19 927.1141 9 112.22

4 S-mant Ll&bilitietl

Media SetVioes ,07 00 434.01 48909 417.00 46909
rT Services 7,962.32 7,401 89 243.<19 7,962.32 24349
Unauocaled S<JOment Liab1htles 3 .. ,:, 85 10,667.00 837954 3,,c13 65 8,379.6-4
Total L .. billlles 11 712.97 18.502.90 9 112..2:J 11,792.97 9 112.22

el Lin,;,
??o?I <{" ?

Place: Chennal I?f'C--nij-

?-
I Dmted: 30/08/2021



Notes;

1) The above Audited Standalone financial results reviewed by the Audit Committee

were approved and taken on record by the Board of Directors at Its meeting held on

30th June, 2021.

2) The figures of last quarter(s) of the Accel Limited (hereinafter called "The company")
are the balancing figures between audited Standalone financial figures in respect of

the full Standalone financial year(s) and published figures upto the quarter ended

31st December of the current and previous period pertaining to the company's
operations.

3) During the Quarter and year ended, for reasons listed in a) to e) below, the

company has acquired the business operations of its wholly owned subsidiary
companies viz. Ensure Support Services (India) Limited (ESSIL) from 01.08.2020

and Computer Factory India (Private) Limited (CFIPL)from 01.04.2020 on a slump
sale basis.

(a) The members of the company on 9th December 2020 has approved a proposal for

merger of M/s. Ensure Support Services {India) Limited and M/s. Computer

Factory (India) Private Limited with its Holding company, M/s Accel Limited,
w.e.f 1st April 2020, subject to necessary statutory and other approvals.
Accordingly, a scheme of amalgamation has been drawn up and submitted to

Regional directors and ROC- Chennai. However for the reasons not known, the

merger Scheme is still pending for approval. The management is hopeful of

obtaining the approval for merger.

(b) As per the approval of members In an Extra Ordinary General meeting held on

2nd March 2021, the subsidiary companies namely, ESSIL and CFIPL has

transferred Its entire business, along with all its assets and liabilities to Its Holding

company, as a going concern on a slump sale basis vide Business Transfer

agreement (BTA) entered with its Holding company on 2nd of March 2021, with

effect from 01.08.2020 and 01.04.2020respectively ('transfer date') at a lump
sum consideration determined on the basis of carrying value of assets and

liabilities as per the last drawn Balance sheet of the companies, drawn up as on

transfer date.

(c) The Company had to re-structure and integrate various business operations and

resources in order to scale up its operations and also to offer slew of new service

offerings in the areas of Cloud, Security, IOT and other cutting edge technologies
to its customers in Its business division Accel !TES.

(d) The company had a contractual obllgatlon with M/s. Redington {India) Limited to

drop the name "Ensure" from the operations of ESSIL before 30th April 2021.



e) Accordingly, the standalone operational results of the Company for the quarter

and year ended 3151 March 2021 include the revenue generated by ESSIL [for the

period from 1st August 2020 to 31st March 2021] and CFIPL [for the period from

1st April 2020 to 31st March 2021] in its Standalone financial statements for the

year ended 31.03.2021. Consequently, the results for the quarter and year ended

31st March 2021 are not comparable for the previous periods and year ended.

4) The exceptional item In the standalone financials results represents liabilities and

provisions no longer required written back.

5) The company had investment, advances and interest receivable totalling to

Rs.453.70 Lakhs in Accel OEM Appliances Ltd (AOAL), a wholly owned subsidiary of

the company. However, AOAL is yet to start business activities since the joint

venture arrangement with a company in Hongkong has been delayed due to political
issues in that country and the pandemic due to which the company has accepted the

request made by AOAL for not charging the interest and reversal of the interest

charged on the advances. The company Is confident of recovering the amount.

6) The company has to receive a sum of Rs. 375 Lakhs (Rs.384 Lakhs Previous Quarter)
towards Inter Corporate deposits shown under "Other flnanclal Assets-Non­

Current" in the Standalone financial statements. The company is confident of

recovering the amount.

7) The Company has, to the extent possible, considered the likely effects due to the

COVID-19 pandemic in the preparation of these Standalone financial results for the

quarter ended 31 March 2021. As per the Company's assessment which is based on

the use of internal and external sources of information, the Company does not expect

any significant impact on carrying amounts of financial and non-financial assets.

The Company will continue to monitor changes in future economic conditions and

take appropriate actions. The impact of COVID-19 on the Standalone financial

statements may differ from that estimated as at the date of approval of these

Standalone financial statements owing to the nature and duration of COVID-19.

8) Information on Investor complaints (numbers)

Pending at the beginning of the quarter
Received during the quarter

Resolved/replied during the quarter
Unresolved at the end of the quarter since resolved

Nil

NII

Nil

NII

9) Standalone financial results are being published in the newspaper as per the format

prescribed under Regulation 33 of SEBI (LODR) Regulations 2015.



10) The figures for the corresponding previous periods have been regrouped I

reclassified wherever necessary to confirm the figures presented In the current

period.

Place: Chennai

Date: 30/06/2021

For and on behalf of the Board,
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Independent Auditor's Report

To

The Board of Diredors

ACCEL LIMITED

Chennal.

Report on the Audit of the Standalone Anandal Results

Opinion

We have audited the Standalone Annual financial results of ACCEL LIMITED {"the Company')

for the year ended 31st March 2021 and the Standalone statement of assets and liabilities and

the Standalone statement of cash flows as at and for the year ended on that date, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

Office.1, in

Mumb.11 Kolbta Bcnpiwu
Ccimbarore ·Hyderabad
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b. gives a true and fair view In conformity with the recognition and measurement

principles laid down in the applicable accounting standards prescribed under

section 133 of the Companies Act, 2013 (the" Act") and other accounting principles

generally accepted in India, of Standalone net profit and other comprehensive

income and other financial information of the Company for the year ended March

31, 2021 and the Standalone statement of assets and liabilities and the Standalone

statement of cash flows as at and for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)specified under

Section 143(10) of the Act. Our responsibilities under those Standards are further described

in the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of

our report. We are independent of the Company in accordance with the Code of Ethics issued

by the Institute of Chartered Accountants of India (111CAntogether with the ethical

requirements that are relevant to our audit of the Standalone Financial statements under the

Provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our opinion.

Emphasis of Matter

01. We draw your attention to Note no.3 on the Standalone financial results which

describes the status of merger and the impact of stump sale of subsidiaries to holding

company.

02. We draw your attention to Note no.4 on the Standalone financial results relating to

exceptional item.

I
d .

s an interestdescribes the recoverability .of company's

receivable from the wholly owned subsidiary.

03. We draw your attention to Note no.5 on the Standalone finan lal results which
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04. We draw your attention to Note no.6 on the Standalone financial results which

describes the recoverability of Inter Corporate Deposits.

Our opinion is not modified in respect of the above matters.

Management's Responsibilities for the Standalone Financial Results

These Standalone Financial Results have been prepared on the basis of the Standalone Annual

Financial Statements. The Company's Board of Directors are responsible for the preparation

and presentation of these Standalone financial results that give a true and fair view of the net

Profit and other comprehensive income and other financial information of the Company and

the Standalone statement of assets and liabilities and the Standalone statement of cash flows

in accordance with the recognition and measurement principles laid down in the Indian

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting princlples generally accepted in India and in compliance

with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are

responsible for maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and the design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Standalone financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error, which have

been used for the purpose of preparation of the Standalone financial results by the Directors

of the Company, as aforesaid.

In preparing the Standalone Financial Results, the Board of Directors of the Company are

responsible for assessing the ability of the Company to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the Board of Directors either intends to liquidate the

cease operations, or has no realistic alternative but to do so.
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the Company.

Auditor's Responsibilities for the Audit of the Standalone Anandal Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial

Results as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that indudes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or In the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this Standalone

Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone Financial

Results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may Involve

collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal controls

• Evaluate the appropriateness of accounting policies used and the reas

accounting estimates made by the-Board of Directors.
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basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the ability of the Company to continue as a going concern. If we condude that a

material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the Standalone Financial Results or, if such disdosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial

Results, including the disclosures, and whether the Standalone Financial Results

represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matter

1. The Standalone Financial Results include the results for the quarter ended March 31,

2021 being the balandng figure between the audited figures in respect of the full

financial year and the published unaudited year to date figures up to the
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included in these financial results are based on the previously issued results of the

Company prepared in accordance with the Accounting Standards prescribed under

Section 133 of Companies Act, 2013. Those Standalone Audited Financial results were

audited by the predecessor auditor, whose Audit report dated 29 July 2020 expressed

an unmodified opinion on those financial resufts

Our opinion is not modified in respect of the above matters
.

• Aiyar & Co.,
'ed Accountants

No. 100186W)

(S.
Pa·rF•,ar,,,

M.No.200565

Date: 30th June 2021

Place: Coimbatore

UDIN:21200565AAAAEN2929
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INDEPENDENTAUDfTQRS' REPORT

To

The &o.rd of Di?

ACCEL LIMITED

Chennai

We have audit? tM cnnsoJidatNJ arviual financ:ial results of AC.'CEl LIMITED (hereNfter
referrQd to ? the -Holding Company"'} and its subsidiaries (Holding COmpany i-nd iu
$Ubsidi:artes t?thef referred to as .,the Group1 for the year ended Marth 31, 2021 and
Cle con:soJidated statement of assets and liabitities and w consolidated statement of
ca,sh flows as at and tot the year ended on that cute. ? herewith, ?ng submftted

by the Holdq Company pursuant to the requirement of Regulation 33 of the SEBI {Ustfng
Ob? and Disclosure RQqairemenu) Regulations, 2015, as ?nd? {Listing
Regulations')?

ln our opinion and to the best of our information and acrording to the explanations gl\ller
to us, the afOl'esaid tonsofidated financial resuns:

(i} indude the Annual fi?ncial ? of the entities as , efe. 1 ed In tab? below

I Nameof?Enti.....;ry___________ R?tionship
? Support Servi? (India) Llmllei Subsidwy
'_C_o_m_p_u_te_rFactory (India) Private Limited ,-Susu-?? IjAcrel OEM Applliln<::esUm_ited_________ .,_...,,

I Accel Media Ventures Limited I Suh$id*'f
---1Cetronlcs TKhnologiH Privffe Um? ISubsidiary

fu) Qf'@ pt'esented in KGOf'dance with tlle requirements ? Regulation 33

Regulations 1n this regard; and

0,ffi\.:K in

:,. c r,bd1 Kolu1.11 lknpS1m1
, io1r.1?arnrr H, Jt1 I •

•
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Cfii)giwe a true and fair view in conformity with the rccocnition and mec1s:urement

prindpies laid down In the tpplicable ittOunting s?rds ? under
Section 133 of the Companies Act, 2013 (the .. Act"') and olhtt-r accounting
principles generally .lCCC!ptedin India, of net loss and other comprehens? Income

and other financial information of the Group for the Y"ctr eflded March 31, 2021
and the consolidate-d statem1mt of llSSets ilnd liabilities and the consoUdated
statement of c.1sh flows as at and for the ye.it etldQd on th.at d?e.

Basis for Opinion

W? conducted our audit in accordance wlrfl the Stand,>r<Ss on Auditing (?) s?ified undM

secdon 143(10) of the Ad. Ou-r rcsponsibilitfos under those Standards are further descr?
in the 'Auditor's Responsibnitfes tor the Audit of the Consofidilted finaneiai Resuta· secnon
of our r?rt. We arc Independent of the Group in ?ccordanCP. with the C.ode of Ethics is.sued
by the Institute of Chartered Acoountants or India together with the ethical r?uirements
that arP. rP.ll!'?nt to our audit of the financial statements under the provisions of the.Act ?nd
the Rules thereunder, ano we have f\Jlflllcd our other ethical responsibilities in ac:confan?
with these r?uirements and lhi! CodP of Ethics. We- bcliev? that the i:1Udit evidence
obtained by us is sufficient and appropri.ltc to provide a basis for our opinion.

Emphasis of Matm

01. WP. draw yo4.1r ane-ntion to Nole no--3 on the Consolidat;d Anan?I ?ults which

describes thi! status of merger and the Impact or stump sale of subsldl.lrics to holding

?'Ompany.

02. We dr?w yow- attentk)n to Note no.4 on the Consolidned financial rC:SYlts whk:h

,el.iting to exceptional item.

03. We draw your attention to Note no.6 on the Consolidated financial results which

describes Uu1 recove?bility ot cornpany·.s investment, advances illl<f 1ntofe!i>t

reCP.ivable trom the wholly owned ?ubsidlary.

04. We draw your attention to N? no.7 on the Consolidated financial results which

de.l>Uibes the reco?rabifity of lntP.r Corpof3te Oeposn.s.

(

Our opinion is nor modified in re.sped of the above matters.
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T? Consofidated flnanciaJ resuJts have been prepared on tbQ baSis of the conso?ted
ilnnual finarKial statements. The Holdillg ?y's Bo.lrd of Direttors are responsible for­
the prcp,1r.1tion and presentation ot tticse consoftcated financial results th.ll give a true and
farr view of the net profit ?nd other compre?sive income a? ot'?r financial info?tion
ot the Gro1.Jp.1nd the cx:msolidate<I statement of assets and lla.bilities ?nd the con$OI??
st?tOtn@nl of ?h flows in ?"cordanai with ? re,cognition and m?asurement principles I.lid
down in the lncf,an Accounting Standards prescribed under Section 133 of the Ad read with
relevant rules iswed thPreonder and other aca,unting principlM generally aa:ept? in India
and in compliance with Regul?t:ion 33 of the Listing Reguh1tions. The respeaiw Board of
Directors of the companies Included in the Gmup are respons:ibl? for rru3intenance ot
.. dequatt" accounting records in accordan<ie with the provlsJons of the Act for safeguarding
of tfle assets of the GTOup and for ?nting and det?ng frauds and other irregularttieJ:
selection .1nd appfication of appropriate ?unting polidcs; making jud?nts and
estimates that are ,?asonabie and prudent; and the de$ign, impJemcntatiol\ and
m.1inten?rrce of adequate lnternal finan?J controls, that were operatmc effectively tor
ensuring accuracy and completenPo;s of the accounting records, relevant to th? preparation
and picsentauon of th¥. consoJidated iinanci.ll st.ate.-nents rhat give a true and fa1rvrew and
arE" ? from materral misstatement, wheTher due to fraud or error, which have been used
tor the purpose of pn?paration of the consof?ted financial results by the Directors of the
Holding Company, as aforesaid.

In pre?ring the consolidat@d nn3nciaJ results, tf'te t?cti? Board of Directors or the

companies induded fn the Group ere responsib e for ?ssing the ability of the Group to
continue as a going concern. disclosing, a,; applicable, ?tters rellilled to going concern and
using tile going amcem basis of accounting unl@s3 thP respe,ctivie Soard of Oirect.o? either
int"'1ds to liquidate the company or to ara? QP63dons, or has no tQaJistic aln,rn.cttive but
todo so.

The respective Board of Directors of the companie_,,; induded In the Group are responsible
for ove-rs?ing the financial reporting proc:"55 of the Group.

Aucfrtors' Re$J,onsibilities for th• Audit of the ConsoOdated Fina:nclal Results

Our objKtives are to obtain reasonable assurance about whelhffr the consorldatr<i ftnandar
results as a whole? fr? from ma:teri1t m?lalement, whether due to fr?ud o, error, and
to issue itn auditors· r?port that lndudes our opinion. Reasonable auurance is a high leveJ
ot assurance. but is not a guaranttt that an alldit conducted in accord?ncc with SAs will
?ways detP.ct o1 lll,clterfal misstatement whi:tn it exis?. M1sstatements Qn .ln.se from fraud or

error and are considered rno1terial if, individually o, in the aggn,.gate, ? could r?aso
?=:a,..:

,,··
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be expected to illfluenCP. the economic df'cisioos of users ta?n on the basis of these

consolidated financial results.

As s,.rt of an audit in .a.ordanca with SAs, w. Ut1rd$e profes$lonal Judgment and

?intain proff!Bionat skeptkl:1.m throughout the audit. We ako:

• tdentify and assess the risks of material misstatement or t? oonsolidat-'!d financial

results, whether due to fraud or errer, design and perform audit procedure!-.
rtiponsi? to those risks, and obt.1ln audit evidence that is sufficient and appropriate
to provide a basis for our opiruon. The risk of not d?tecting a m.it.erial misstatC?mQnt

r?uJU? from traud is higher than f()( one resulting from error,as fraud may involve

collusion. forgery, int,ntionat omissions. miscepresen?tlons, or I.he overridt of

internal control.

• Obt.tin an understanding of internal control relevant to the audit in order to design
audit ereceeures th.it are approprbtc in the drcumstanc?, but not for the purpose

of expr?ssir'lt an opinion on the '1ffective11? of tM company's internal controls.

• Evaluate the app,opriateness of a?unting policies used and t? re?oni_bl&ne:$$ of

accounting e:sti?es and related disclosures made by the Board of Direc:tors.

• Conclude on LM appropriateness of thP. Board of Directors use of the going concern

ba;sis of accounting and, based on the audit ?ic:hmce obained. whether a material

unCQtt.ainty exists reltlteo to l!Yl"nts or conditions th? may cast significant doubt on

the ability of the Group to continue as a going concern. If we condude that a

mate-rial uncertainlY exists, wfl! 11? required to draw attention in our auditor's report

to the related disdosu?s in the consolid:at? fin?ncial result:$ or, it such cfudosurM

are inadequate, to modify our opinion. our oonclusiom ? based on the audit

evidem:e obtained up to the date of our c1uditor'J. repcrt, HowevQr, future events or

conditions may cause the Group to cease to contJnue as a going concern.

• Evaluate the overall presentation. structurl!! and content of the mnsorldated financial

results. indud111g the disclosures, ?d wheth? the consolidated fin?J ?Its

represent the under1y,,. tra?ctions and events in a manner lhtrt achleves fair

prPSentation.
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• Obl.iiin sufficient appropriate audit evidence regarding the flnandaJ results of the

entities within the Group to ?ress an opinion on the ConsolJdated Anancial Resuh:s.
We arc ,esponsible for the dlrcction. Stlpervi$ion, and ?rformanCQ of the audit of

financial inform.ation or such '°nt??s rndudcd in I.he consolidated financial rQSufts of
whidl we are the i.nd??ndent auditors.

We c::ommunicate WTth 1hose charged with governance of the HoldingCom?ny .}nd i:uch

other Cfltities lnduded in the c.onsolidat?d financial results ot which we are t? fndepmdent
auditors regarding. among other matters, the pl.anMd .scope Md tlmin& of the audit and

significant audit findings. indudln& al'ly signinc;ant dfflcicncies in internal control that we

identify during our audiL

W? also provid? those charged with govcrn.lt'ICII with a mtement that we have complie,d
with rcJcvanl ethical requirements r?gardin.g inde-pendence,;u\CI to mmmunie<Jte with them
afl relationships .ind other metters that may reasonably be thought to bear on our

independa?, •nd wh6e appr1<.able, retal(!d safeguards.

We also performed procedures fn accordance wllh the c:ircular issued by the SEBI uncle,

Regulation 33{8) of the Listing Regulations, as amended. to the extent applicable.

Othe:r Matters

l. The consolidated financial results includes the Audited fi?nciat s1atements/ r6\llts of 5

sub?diarics ? mentioned abo?. whose financial informaoon·s are given in lhe Table
below.

r or the year ended

3'1.03.202"1 (INR in

Lakhs)
--------+---

3673..1.0

Rn;,nrJ;,ls lntormation's

Total Assets

Toal Revenue
---

Tot.al NP.t Profit/ (Loss_-<-)?afte?r_t_ax
4

T?talcomprehensive Income

206..95

·356.24

-355.59 J

This financial s?tQIMnts/info?tion have t)eQn audited by the other audit-of? whose
reports have been furnished ta us by me Management and our opinion on the
consolldated financial resullS, In so far as it re?tcs to lhP. amounts and disclosures
induded in resp&r of the? Subsldl? is based solely on such AtJdlto<'s reports ..

.
- -

\

-
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2. The Consohdated FinancfuJ Results indude mP re,5u?..s tor the quarter- ended Milrch 31,
2021 being: the balancing figure." between the audited fli:iurP..sfn resoect of th? full flnclncfal

veer and the publisned unaudited yNH' Lu datr figures up to the lh1rd ouarrer of the current

fu)anc:ial VP.ar, which WN? reviewed by us.

3. The Consolidared financ·a1 results for Lha ql!;ute-r ended and year eradeo March 31r 2020,
indud-d m these financial results are based on the pre11iou">lyi55Ued results of the Com?ny
prepared in acccrdance with the AccounLing Standards prescribed under Section 133 of

Cmr.p;:mie-s Act, 2013. Ttio.!i.e Consolidated Auditnd Frn.indr-1 results wcr? audi?d by the

predecessor Auditor'> audit report dated 29 July 2020 ?icpresscd an unmocined opinion on

t.,c?? i1n,mr.inl results.

Our op;niM ii r,ot modified in resooct of ti'I? above matters.

Oatc; 30:Jt Iuna 2.021

Place: Coimbatore

UOIN: ;;.;J--0 c2oo 5-i SI; /:,-Pill.-E.. p ?2-1.-/:


