ACCEL LIMITED -

AL/CS/BSEf18/2021-22 30"June, 2021

The Manager (Corporate Relationship)
Dept. of Corporate Services

BSE Limited,

Floor 25, Phiroze Jeejeebhoy Towers
Dalal Street

MUMBAI - 400 001,

Dear 5ir,

SUB: OUTCOME OF BOARD MEETING HELD ON 30™ JUNE 2021
SCRIP CODE: 517494

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015,
this is to inform that the Board of Directors of the Company, at its meeting held today, i.e., 30" June,
2021 inter-alia, has approved / noted the following:

1. Upon recommendation of the Audit Committee, the Board of Directors have approved the
audited Standalone and Consolidated Financial results of the Company for the financial year
ended 31" March, 2021 (Enclosed herewith).

2. The Board took note of the Statutory Auditors’ Report on the Audited Financial results for the
guarter and financial year ended 31* March, 2021 (enclosed herewith).

3. Appointment of Statutory Auditors for a period of 5 years till the conclusion of 40™ Annual
General Meeting of the company to be held in the year 2026-27.

4. Appointment of M/s Varma & Varma associates, Chartered accountants as Internal auditars for
the FY 21-22.

We would like to confirm that M/s. K. S. Aiyar & Co, Statutory Auditors of the Company, have issued
Audit reports with unmodified opinion on the above financial results,

We also wish to bring to the notice of the Exchange that the Board Meeting commenced at ?’&and
concluded at EE‘J fm

Kindly take the same on record.
Thanking you,
Yours faithfully,

For Accel Limited

¥ M?ﬁwi@y

P Subramanyam
Company Secretary
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ACCEL LIMITED
fiegd office | SF1 Complex, Il Floor, 178 Valluvar Kottam High Road, Nungambalkkam, Chennal 600 034

CHN = L3000TTNI986PLC100219
statement of Financial Position as on 31st March, 2021
Standalone Consoldated
Particulars
31st Mar, 2021 | 31st Mar, 2020 | 31st Mar, 2021 1st Mar, 2020
Audited Audited Audited Audited
ASSETS
Non-Current assets
Property, plant and equipment 443,246,122 347,365,670 494,697, 465 408,550,249
Capital work-in-progress 372,783,008 159,490,228 3174, 806, 545 204,325,841
_Intangibie assets 11,244,626 13,490,007 21,968,669 25,885,564
| [nwestment Property 10,309,065 10,652,220 10,309,065 -
Right of Use Assets 73,147,789 - 73,147,789 -
Goodwilll an Cansolidation 288,098,502 25,048,502
Financial assets e -
Investments 412,782,178 09 G1E, 299 137,801 23,922
Other Financial Assets 104,838,304 86,494,237 50,014,768 75,150,356
Deferred tax assets (net) 53,772 692 - 54,065,481 -
income tax assets, net A48, 720474 - 55,669,692 -
Other non-current assats 5,992,938 - 6,509,069 6,326,296
Total Non-Current Assets 1,540,837,198 752,110,661 1,429,424,848 745,314,830
Current Assets
Inventories 28,156,274 - 18,156,274 315,008
Financial assets .
Imwestments - . : .
Trade Receivables 198,346,438 6,129,521 201,744,928 21,300, 4%5
Cash and cash aquivalents 92,119,450 31,642,976 92,297 809 42,254,384
Other bank balances - Margin Momey 12,245,745 A5 (0 12,245,745 45,000
Other Financial Assets 68,840,853 5,044,549 75,581 465 10,055,112
COther current assets 151,947,314 87,399,732 153,255,287 91,897,662
Total Current Assets 551,696,074 130,251,778 SHHHLS'DS 165,907,662
TOTAL ASSETS 1,082,533,172 882,372,439 1,992,706,356 911,222,492
EQUITY AMD LIABILITIES
Equity
Equity Share Capital 114,014,802 114,014,802 114,014,802 114,014,802
Other Equity 581,759,678 551,557,489 699,354,354 434,312 804
Total equity 695,774,480 665,571,191 B13,409,196 598,317,610
Equity attributatble to the owners of the company 794,839,020 594,782,037
Non Controlling Interest 18,570,176 3,545,573
Mon-Current Liabilities
Financial liabilities
Lease Liabilties 4,581,586 Bd4,981,986 E
Bormowings 524,103,413 165,220,406 545,066,971 166,516,685
Provisions 32,747,965 69,675 39,018,203 1,250,027
Other Mon-current Liabilities 277,671,158 264,649 -
Total non-current liabilities 919,505,521 165,290,081 663,331,809 167,766,712
Financial liabilities
Trade payalbles
Total sutstanding due to micre and small enterprises :'J 4,957,109 - 4,957,109 57,184,804
Total outstanding due to creditors other than micro an 117,273,479 22,203,599 232,455,604 -
Lease Liabtlities - £ - 5
Drher financial liabilifies 143,640,150 11,024,141 149,018 544 36,652,471
Borrowings 36,199,517 13,000,000 64,463,678 -
Defermad Income - -
Provisions 2,905,917 72,384 3,141,857 43,543,259
Other current liabilities 72,277,100 5,259,941 55,928,162 4,202,063
Total current liabilities 477,253,271 51,510,067 509,965,351 141,582,597
Total Liabilities 1,396,758,793 216,800,148 1,179,297,160 309,349,309
TOTAL EQUITY AND LIABILITIES 2,002,533,271 B82.372.439 1,992, 706,356 911,222,492
Pilace: Chennai M nm

Dated: J008R2021




Cash Flow statement for the period ended 315t March, 2021

ACCEL LIMITED
Ragd office : 5F1 Compilex, Il Floor, 178 Valluvar Kottem High Road, Nungambakkam, Chennai 800 034
CIN : 130007 TH1S86PLCI0021S

Particulars Standalona Consolidated
31st Mar, 2021 315t Mar, 2020 3lst Mar, 2021 31st Mar, 2020
Audited Audited Audited Audited
A, CASH FLOW FROM OPERATING ACTIVITIES:
Profit before taxation 15,860,333 (23,742,136} (15,412 388) (55,187,950)
Adjustrment to reconcile profit after tsa to nat cash fows:
Depreciation/ Amortization 53,107,197 7,538,613 61,260,879 14,866,343
Prawvision for Doubtful debls
Liabilities no longer payable written back
Profit on sale of assets (905, 750) 18,8812] (%05, 750 [3.,054)
Loss an sale of investroent 8,166 {186,134)
Other Comprehensive income 8,166
Ivestrment written off now reversed
Intarest expense 37,868,538 4,616,653 42 B84 353 7,598 536
Intarest Incomse |2, 570,918} (B,767,397) |4,557 BA0) 14,533,31_;1
Operating profit before working capdtal changes 102,959,401 (20,364, 983) 82,875,254 i!?,‘].!!..‘.’-i!-u
|Movements in working capital @
Increade, |decrense] m trade payabies 15,933,960 20,573,723
Increase [ |decrease| in long-term provisions 15,6449 4,670,124
Incraase, {decrease] in othar current liabilites 712 579 686 24,250 091 422 741 828 26, 850 569
Increase in Lease Hability B4,581,986 B4,981 985
[racrease / [increase) in inventories 28,156,274} 11BE 457 |27 B41,266) 871,444
Dacraase / increasa)l in rade receivables (192,216,917} 4,216.317 (192,605,177 19,653, 71490
Decrease [ [increasal in long-Lterm loans and advances 5945 110 {!D,EES,IE].:I
Decrease [ (increase) in short-term loans and advances [B.ED3,333) 18,870,923)
Decrease [ |norease) in other current assets |344,607,322) [ 28, 888) | 284,814,127} 6,584 085
Cash generated from [used in) operations 335,840,560 12,349,975 85,341,458 [26,633,533)
Taxes paid, net 13,334,385 7,365,792 -
Net cash flow generated from/ (used in) cperating activities (A} 349,274,945 22,343,975] 92,708,230 [26,633,533)
B. Cash flows from investing activities:
Capital Expenditurs (198,046, 239) 1212,992,224]
Lais on sale of investment .
Sale of asseis LET2 669 18,166} 737769 {253,455]
Purchase of FA 1334,632,368)
Incrasa m Goodwill 263,050,000
Profit on sale of assets 18,882
Acguisition of property, plant and eguiprrent (324,651 854)
Dhidend & Dividend Tax
Purchase of Investment (113,879
Ireestrient in subsidiaries (213,163,879
Interast received 1.570.516 8,767,397 4,957,840 4,665,312
Met cash flow generated from/ jused in) investing activities (8] [E!»?-.Di.l,luh 183,268,126} [592,100,6348) (208,586,407}
C.Cash flows from financing activities:
Proceads from issuance of equity share capetal | Preference Share Capital |
Proceeds from borrowings 3B2.082 524 362,224,038 [3.973,115)
increnss | [decrease) n Sharl-term borrawings 127,272,712 124,639,328
Decrease |mncrease) in nan curdent investment
Interest paid [42,E94,353) 4E,652 567
Increase in reserve due to aoguisition 215,081 485
Decrease f (ncroasa) In non current Investment 141,616,575]
Changes In non controling interest 15,024 603
interest paid [37,B68,536) (4,616,653) |7.%38,586)
Net cash flow generated from/ (used in) in financing activities (C) 344,213,988] E1,039,484 549.435,773| 159,320,194]
1"!: Increase/[decrease) in cash and cash equivalents (& + B+ C} 60,476,744 [B5,878,667) 50,043,425 {75,899, 746)
—&sh and cash equivalents at the beginning of the year 31 642,976 117,521,643 42,254,384 118,154,130
Cash and cash at the end of the year 92,119,720 31,642,9 92,297,809 42,254,384}
Companents of cash and cash equivalents
Cash on hand 109,824 2,565 112,212
With banks- on current account 75,782,107 22,656 065 75,782,107 31,242,523
With banks- IN FINED DEPOSIT 16,227,789 8,584 345 16,403,490 11,011,861
Total cazh and cash equivalents 92,119,720 31,642,976 93,197, 809] 41,154, 384)

Piace: Chennal
Dated: 30/06/2021




ACTEL LIMITED

Regd office : 5F1 Complex, Il Floor, 178 Valluvar Kottam High Road, Nungambakkam, Chennai 600 034
Statement of Audited Standalone Results for the Quarter & Year Ended 31st March, 2021

CIN : L30007 TN198EPLC 100218

= - [(Rs.in lakhs}
== STANDALONE —
5L Quarter Ended Year Ended
No Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Un_gy_gjlad Un Audited Unauwdited Audited Audited
1 |Revenue _
(a} Revenue from Operations (Gross) 6,847 .89 31.84 22.14 6.911.60 148.64
(b} Other Income 49.69 1523} 15.06 72.80 BB.82
Total Revenua 6,8597.58 26.41 ETFL] 6,984.49 237.86
1 |Expenses :
a Cost of Sales 27E212 17.84 151 2,744 GB35
b Changes In imventonies (281,56 - a (281 56) 12.73
¢ Employee benefils expenses 1.581.46 4542 48.70 1.714.08 138,74
d. Finance cosis 188.60 o7.82 4955 ] 4617
&, Deprecistion and amodisation expensze 47028 17,40 2032 531.07 T5.39
f._Other expenses 213638 43,98 15.53 224612 142.02
Tolal E_m.pcn:ll- E.«E&E._Zi 222.56 136.61 ?,33_2.4!1 ATd.44
3 |Profit (+MLoss (-} before Exceptional lems (1-2) 61.33 {196.15) {89.40) (347.91) ;m.ﬁq[
4 |E nal llems-Income 430.74 == 490,74 -
5 |Pmﬁt {+)f Loss (-} before tax {3+4) 552 07 {186.15) {99.40)] 142.83 {236.58)]
& _|Dividend - = % - -
7 |Tax expense
a) Current Tax {24.,00) {24.00} -
D) MAT Credd - -
] Dafered lax axpenses | SAVINGS — 157,34 - - 157 34 .
8 |Met Profit (+) / Loss {-) for the period (5-6-T) E85.41 {186.15) {g9.40) 276.17 {236.58)]
Other Comprehensive Expenses(Net of Tax) - Nems that will not be reclassdied to 1800
prafit and loss account ' (0.18) 0.05 1577 {0.586)
10
Total Comprehensive Income for the period (8-9)
(Comprising Profit / (Loss) and Other Comprehensive Income for the period) o {1sa.9) @) 291.95 (231.44))
11 |Paid up Equity Share Capital (Face Value Rs, 2/-(Rg. 10)) 1,140.15 1,140,15 1,140.15 1,140,185 1,140,115
12 |Reserves excluding the revaluation reserve .
i3 Eamengs Per Share (EPS) Rs 2/ each | of A5 10/ gach ) (nol annualised) (Amount
Rs )
(a) Basic 1.23 (0.34) {0171 0.51 (0.42y
(b} Diluted 1.23 (0.34) 017 0.51 {0.42)




Segrment wise Audited Standalone Revenue, Results and Capital Employed for the Period ended 31st March, 2021

| Dateq: 30mer2021

Chairman Eﬂnnﬂglng Director '\k

STANDALONE
ot Quarter Ended Year Ended
e Particulars 31,03.2021 31.12 2020 31.03.2020 31,02.2021 31.03.2020
' Unaudited Un Audited Unaudited Audited Audited
1 |Segment Revenue
Media Services .07 .66 413 163 £3.00
IT Services 6,877 20 22.00 1.00 §,905.55 1.00
Total segment Revenus B,877.14 22.66 E.14 &,807.39 £4.00
2 ISegment Results —
Media Services (12.95) 1z.26) 16.27) 14720 47 65)
IT Sarvices 96274 {26 9% {50891 926.29 {50.89)
TOTAL 579.78 139.18) {77.18)] 879.09 {108.54)
Less |, interes: | Net | E21.10 (57 82) 10.15) 350,43 4151
Add: Unallocated Incomel(Expense) (Net) including exceptional itemTax {815.48) {59.32) {22.03) {962 35 (170.38)
Total Profit] { Loss ) after tax 68541 (196.32) {98.35) 276.17 (23741
3 _|Segment Assets
Media Services 121,81 147 .04 17172 12181 17172
IT Services 8,261.12 15,80 20,00 B.261.12 20.00
Unaliocated Segment Assets 12,542.30 13,090 80 B8,632.00 12,542.30 8,532.00
Total Assets 20,925.34 13,253.74 8,823.73 20,925.34 B 2372
4 Smmt Liabilities
Media Services .78 117 85 @5.47) 876 (3547)
IT Services 706232 {15 24) (49.74) 7.962.32 {49.74)
Ungllocated Segment Ligbilities 5 995 50 13.3165.84 8,908.93 5,995.50 8,908.93 |
Total Liabilities 13,967.50 13,253.75 B.823.72 "13,967.60 BB23.72
J——
Place: Chennai




ACCEL LIMITED

Regd office : 5F1 Complex, il Floor, 178 Valluvar Kottam High Road, Mungambakkam, Chennai 600 034
Statement of Audited Consolidated Results for the Quarter & Year Ended 315t March , 2024
CIN : L30007TTN1986PLC100219

[iRs. in lakhs)
CONSOLIGATED
5L Quarter Ended Year Ended
No PR 31.03.2021 31.12.2020 31.03.2020 31.03.3021 31.03.2020
Unaudited Un Audited Unaudited Audited Audited
1_|Revenus
(a} Revanue froam Operations (Gross) 2,7BD.34 2,2B5.45 1,007 .52 7.081.49 1.4%0.88
[bt Other Income iDE] 29.33 39.76 9_6_.:@_1 B3.19
Total Revenue 277873 2374.79 1,047.28 7,177.70 1,674.17
2 {Expenses :
a Cost of Sales 2,746 .48 SE8 43 10.08 2 TT262 19.75
b. Changes in inventories {1,720.10) BT0.47 {281 56)] 683,20
d. Employee banefits expenses G21.45 B22.74 32938 1.870.81 TH2.65
e Finance costs 162.07 15087 26 81 428.94 79.99
f Depreciation and amorisatbon expanse 21597 188.53 47 GE 51281 14886
g. Chher EXDENSas Q6022 881,63 13542 241915 409,54
Total Expenses 2,994.49 243220 1,219.82 782256 2,121.79
3 [Profit {+)/Loss {-) before Exceptional ems {1-2) 215) (57.41) (172.54) (644.86)] (549.62)
4 |Exceplional lems- Income 490.74 - - 49074 -
5 |Profit (+)/ Loss (-) before tax (3+4) 275.98 (57.41) (172.54) (154.12) {649.62)
& |Dividend
7 |Tax expense ;
a) Current Tax 2767 3238 17d 81.40 1.79
b} MAT Credit . . -
c) Deferred ax expenses f savings {148.36) (4.81) 018 {155.06) 0.18
8 |Met Profit (+) / Loss (-) for the period {5-6-7) 396,68 {84.98)| {174.51) {80.47) {551.23)
8 Other Comprehensive Expenses{Net of Tax) - llems that will| L
not be reclassified to profit and loss account 6.89 (277 (2 42) 15,77 (0.66)
10 |Total Comprahensive Income for the period (8-9)
(Comprising Profit / (Loss) and Other Comprehensive
Income for the period) 403.57 (82.21) {172.09)] {64.69) (551.89)
11 |Profit attributable to
Cwniers of the Company 41857 {84 22} (148.00) 13.77 L [475.T4)
Mon Controlling nterest {15.01) [0.77) {24.09) {78.47) (75.48)
Other Comprehensive Expenses attributable to
Cweners of the Company 5.93 {2.38) {2 08) 13.57 19.511
Mon Contrallng lnterest 0.97 {0.38) (0.34) &M 10.08)
Total Comprehensive Income attributable to
Owmers of the Company
Mon Controlling Interest
12 |Paid up Equity Share Capital (Face Valse Rs 2/-{Rs 10/} 1,140.15 1.140.15 1.140.15 1,140.15 1,140.15
13 |Reserves axcluding the revaluation reserve 2,4B0.40
14 Eamings Per Share (EPS) Rs.2)- each { of Rs.10/- each ) {not|
annuaksed) (Amount Rs.)
(a) Basic Q.7 {0.14) {0.30) {0.11) (0.97)
(b Difisted 0.71 {0.14) {0.30) {0.11) (0.87)




Segment wise Audiled Consolidated Revenoe, Resulls and Capital Employed for the Perlod ended 315t March, 2021

| Deted: 30/m6/2021

\K [_‘hnnﬁﬁ\

— CONSOLIDATED
8L Quarter Ended Year Ended
No Particulara 31.03.2021 31.12.2020 31.03.2020 31.03@&1 31.03.200
Unaudited Un Audited Unaudited Audited Audited
1_|Segment Revenue
Media Services 36 B4 88.25 T4 50 14416 526.70
|IT Services 2,747.99 2,188.23 §19.07 £,905.56 818.07
Total segment Revenue 2, TB4.83 2,276.48 S93.57 7,049.72 1,445.77
2 ment Results

Media Services 1154.34) 1.56 0367 (282.52) (208,15}
IT Services {1,043 58] 11222 {27.86) (526.29) {60.38)
TOTAL {1,197.84 113.78 {131.52) {1, 208.21) {359.53)
Less : interest [ Net ) 284 75 {150.87) 54 83 3039 41,51
Add: Unallocated IncomedExpensa) (Met) including
exceptional item 1,213.89 {45.14), {85.20 1,024.70 233,86
Total Profit / { Loss } before tax 200.70 EEE} {172.09

3_|Segment Assets
Media Services 52013 528,90 648 28 529.13 639G 28
IT Services 11,082.05 746293 3323 11,082.05 Maz:
Unallocated Segment Assets 831589 10,441,086 B 102.71 831589 B.102.71
Total Assets 19,927.06 18,502.89 9,112.23 19,927.06 §,112.22 |

4 ment Liabilities
Media Services 417 00 434.01 485 .08 417.00 489 09
IT Sarvices 796232 T.401.89 243448 7.962.32 243,49
Unallocated Sagment Liabilities 341385 10,657 00 B 379.64 341365 837964
Total Liabilities 11,792.597 13,50&5!} 9,11 11.?22__.’2? 8,112.22

Li
"n m;.,:s‘

Place: Chennal hairma ing Director|




Notes:

1}

2)

3)

The above Audited Standalone financial results reviewed by the Audit Committee
were approved and taken on record by the Board of Directors at its meeting held on
30th June, 2021,

The figures of last quarter(s) of the Accel Limited (hereinafter called *The company™)
are the balancing figures between audited Standalone financial figures in respect of
the full Standalone financial year(s) and published figures upto the quarter ended
31st December of the current and previous period pertaining to the company's
operations,

During the Quarter and vear ended, for reasons listed in a) to e) below, the
company has acquired the business operations of its wholly owned subsidiary
companies viz. Ensure Support Services (India) Limited (ESSIL) from 01.08.2020
and Computer Factory India (Private) Limited (CFIPL)from 01.04.2020 on a slump
sale basis.

(a) The members of the company on Sth December 2020 has approved a proposal for
merger of M/s. Ensure Support Services (India) Limited and M/s. Computer
Factory (India) Private Limited with its Holding company, M/s Accel Limited,
w.e.f 1st April 2020, subject to necessary statutory and other approvals,
Accordingly, a scheme of amalgamation has been drawn up and submitted to
Regional directors and ROC- Chennai. However for the reasons not known, the
merger Scheme is still pending for approval. The management is hopeful of
obtaining the approval for merger.

(b) As per the approval of members In an Extra Ordinary General meeting held on
2nd March 2021, the subsidiary companies namely, ESSIL and CFIPL has
transferred its entire business, along with all its assets and liabilities to its Holding
company, as a going concern on a slump sale basis vide Business Transfer
agreement (BTA) entered with its Holding company on 2nd of March 2021, with
effect from 01.08.2020 and 01.04.2020respectively ('transfer date') at a lump
sum consideration determined on the basis of carrying value of assets and
liabilities as per the last drawn Balance sheet of the companies, drawn up as on
transfer date.

(c) The Company had to re-structure and integrate various business operations and
resources in order to scale up its operations and also to offer slew of new service
offerings in the areas of Cloud, Security, 10T and other cutting edge technologies
to its customers in its business division Accel ITES.

{d) The company had a contractual obligation with M/s. Redington {India) Limited to
drop the name "Ensure” from the operations of ESSIL before 30th April 2021,




4)

3)

6)

7)

£}

e) Accordingly, the standalone operational results of the Company for the quarter
and year ended 31* March 2021 include the revenue generated by ESSIL [for the
period from 1% August 2020 to 31* March 2021] and CFIPL [for the period from
1% April 2020 to 31® March 2021] in its Standalone financial statements for the
year ended 31.03.2021. Consequently, the results for the quarter and year ended
31* March 2021 are not comparable for the previous periods and year ended.

The exceptional item in the standalone financials results represents liabilities and
provisions no longer required written back.

The company had investment, advances and interest receivable totalling to
Rs.453.70 Lakhs in Accel OEM Appliances Ltd (AOAL), a wholly owned subsidiary of
the company. However, ACAL is yet to start business activities since the joint
venture arrangement with a company in Hongkong has been delayed due to political
issues in that country and the pandemic due to which the company has accepted the
request made by AQAL for not charging the interest and reversal of the interest
charged on the advances. The company is confident of recovering the amount.

The company has to receive a sum of Rs. 375 Lakhs (Rs.384 Lakhs Previous Quarter)
towards Inter Corporate deposits shown under “"Other financial Assets-Non-
Current” in the Standalone financial statements. The company is confident of
recovering the amount.

The Company has, to the extent possible, considered the likely effects due to the
COVID-19 pandemic in the preparation of these Standalone financial results for the
quarter ended 31 March 2021. As per the Company’s assessment which is based on
the use of internal and external sources of information, the Company does not expect
any significant impact on carrying amounts of financial and non-financial assets.
The Company will continue to monitor changes in future economic conditions and
take appropriate actions. The impact of COVID-19 on the Standalone financial
statements may differ from that estimated as at the date of approval of these
Standalone financial statements owing to the nature and duration of COVID-19.

Infermation on Investor complaints {numbers)

Pending at the beginning of the quarter : Mil
Received during the quarter : Mil
Resolved/replied during the guarter : Mil
Unresolved at the end of the guarter since resolved f Nil

Standalone financial results are being published in the newspaper as per the format
prescribed under Regulation 33 of SEBI (LODR) Regulations 2015.




10) The figures for the corresponding previous periods have been regrouped /
reclassified wherever necessary to confirm the figures presented in the current
period.

Place: Chennai For and on behalf of the Beard,
Date: 30/06/2021

“Panicker "

girman & Managing Director
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independent Auditor's Report

To
The Board of Directors
ACCEL UMITED

Chennai.

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the Standalone Annual financial results of ACCEL LIMITED (“the Company’)
for the year ended 31* March 2021 and the Standalone statement of assets and liabilities and
the Standalone statement of cash flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

Offices in

Mumbai Kolkatn Bengalum
Coimbatore Hyderabad



K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under
section 133 of the Companies Act, 2013 (the "Act”) and other accounting principles
generally accepted in India, of Standalone net profit and other comprehensive
income and other financial information of the Company for the year ended March
31, 2021 and the Standalone statement of assets and liabilities and the Standalone

statement of cash flows as at and for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial statements under the
Provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our opinion.
Emphasis of Matter

01. We draw your attention to Note no.3 on the Standalone financial results which
describes the status of merger and the impact of slump sale of subsidiaries to holding
company.

02. We draw your attention to Note no.4 on the Standalone financial results relating to

exceptional item.

03. We draw your attention to Note no.5 on the Standalone finangial results which

describes the recoverability .of company’s investment, advanges and interest

receivable from the wholly owned subsidiary.
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04. We draw your attention to Note no.6 on the Standalone financial results which

describes the recoverability of Inter Corporate Deposits.

Cur opinion is not modified in respect of the above matters.

Management's Responsibilities for the Standalone Financial Results

These Standalone Financial Results have been prepared on the basis of the Standalone Annual
Financial Statements. The Company’s Board of Directors are responsible for the preparation
and presentation of these Standalone financial results that give a true and fair view of the net
Profit and other comprehensive income and other financial information of the Company and
the Standalone statement of assets and liabilities and the Standalone statement of cash flows
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Standalone financial results by the Directors

of the Company, as aforesaid.

In preparing the Standalone Financial Results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concemn,
disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the Board of Directors either intends to liquidate the{Campany or to

cease operations, or has no realistic alternative but to do so.



K. §. AIYAR & CO
The Board of Directors are also responsible for overseeing the finanfid tepottifg ploEdi¥ kT ANTS
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Standalone

Financial Results.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opiniorn. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control,

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the company's internal controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the-Board of Directors,
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* Conclude on the appropriateness of the Board of Directors~ (& Bf ﬂ'l'EEgBirfgccgﬁjc'é%T LR
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Standalone Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our

ihdepend&nce, and where applicable, related safeguards.

Other Matter

1. - The Standalone Financial Results include the results for the quarter ended March 31,

2021 being the balancing figure between the audited figures in respect of the full

financial year and the published unaudited year to date figures up to the third quarter

of the current financial year which were subject to limited review by
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2. The Standalone Financial results for the quarter ended and yéaPéniiad MaFcH' 319830 TANT S
included in these financial results are based on the previously issued results of the
Company prepared in accordance with the Accounting Standards prescribed under
Section 133 of Companies Act, 2013. Those Standalone Audited Financial results were
audited by the predecessor auditor , whose Audit report dated 29 July 2020 expressed

an unmodified opinion on those financial results

Our opinion is not modified in respect of the above matters.

M.No.2005565

Date: 30" June 2021

Place: Coimbatore

UDIN: 21200565AAAAEN2929
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The Board of Direcrors
ACCEL LIMITED
Chennai

Report on the Audit of Consolidated Financial Results Opinion

We have audited the consolidated annual finandial results of ACCEL LIMITED {hereinafter
referred to as the “Holding Company”) and s subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) for the year ended March 31, 2021 and
the consolidated statement of assets and liabilities and the consolidated statement of
cash flows as at and for the year ended on that date, attached herewith, being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {"Listing
Regulations™).

In our opinion and to the best of our mfermation and according to the explanations giver
to us, the aforesaid consolidated financial resulrs:

(i} inciude the Annual financial results of the entities as referred in table below

Name of the Entity | Relationship |

Ensure Support Services {India) Limitad | Subsidiary E
" Computer Factory (india) Private Limited | subsidiary

Accel OEM Appliances Limited | subsidiary

Accel Media Ventures Limited | Subsidiary _
| Cetronics Technologies Private Limited | Subsidiary |

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(effices in
Mot Kolkats Nengalurg

Ceambatare  Hydeinhag
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(i) give a true and fair view in conformity with the recognition and measurement

orincipies |aid down in the applicable accounting standards prescribed under

Section 133 of the Companies Act, 2013 (the “Act”) and other accounting

principles generally accepted in india, of net loss and other comprehensive income

and other financial information of the Group for the year ended March 31, 2021

and the consolidated stalement of assets and liabilites and the consolidated

statement of cash flows as at and for the year ended on that date,

Basis for Opinion f

We conducted our 3udit in accordance with the Standards on Auditing (SAs) specified under |
section 143(10) of the Act. Our responsibilities under thase Standards are further described

in the ‘Auditor's Responsibilities for the Audit of the Consolidated Financial Resuits” section

of our report. We are independent of the Group in accordance with the Code of Ethics issued

by the Institute of Chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Act and

the Rules thereunder, and we have fulfilled our ether ethics! responsibilities in accordance

with these requirements and the Code of Fthics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

01. We draw your attention to Note no.3 on the Consolidated Finandal resufts which
describes the status of merger and the impact of slump sale of subsidiaries to holding
company.

02. We draw your attention to Note no.4 on the Consolidated financial results which
relating to exceptional item,

03. We draw your attention to Note no.5 on the Consolidated financial results which
describes the recoversbility of company’s investment, advances and interest

receivable from the whoily ewned subsidizry.

04. We draw your attention to Note no.7 on the Consalidated financial results which
describes the recoverability of inter Corporate Deposits.

Cur opinion is not modified in respect of the above matters,
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Board of Directors’ Responsibilities for the Consolidated Financial Resuits

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give 3 true and
fair view of the net profit and other comprehensive income and other finandal information
of the Group and the consolidated statement of assets and liabilities and the consolidated
statement of cash flows in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principies generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detacting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, impiementation and
maintenance of adequate internal financial contrals, that were operating effectively for
ensuring accuracy and completensss of the accounting records, relevant to the preparation
and presentalion of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used
tor the purpose of preparation of the consolidated finands! results by the Directors aof the
Holding Company, as aforesaid.

in preparing the consolidated financial results, the respective Board of Directors of the
tompanies included in the Group are responsible for assessing the ability of the Group to
continue as 3 going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Direclors either
intends to liquidate the company or to cease operations, or has no realistic alternative but
o do so.

The respective Board of Directors of the companies included in the Group are responsible
far overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to oblain reasonable assurance about whether the consolidated financial
resuits as a whole are free from material misstatement, whether due to fraud or error, and
‘Lo issue an auditors’ report that includes our opinion. Reasonable assurance is 3 high level
of assurance, but is not a guarantee that an audil conducted in accordance with SAs will
always delect a material misstatement when it exists. Misstatements can arise frem fraud or
error and are considered material if, individually or in the ageregate, they could reaso
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be expected to influence the economic decisions of users taken on the basis of these
consolidated financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

s Identify and assess the risks of material misstatement of the consolidated financiat
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from traud is higher than for one resulting from errar,as fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal controls.

* Evaluate the apprupriateness of accounting policies used and the reasonableness of
accounting estimates and relsted disclosures made by the Board of Directors,

= Conclude on the appropriateness of the Board of Direclors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncerlainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report
to the related disdosures in the consolidated financial results or, if such disdosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our suditor’s report. However, future events or
conditions may cause the Group to cease to continue as 2 going concern.

= Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated finandal resuits
represent the underiying transactions and events in a manner that achieves fair
presentation.
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* Oblain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the Consolidated Financial Resuits.
We are responsible for the direction, supervision, and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditars regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We aiso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and Lo communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

We also performed procedures in accordance with the dircular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the exlent applicable.

Other Matters

1. The consolidated financial results includes the Audited financial statements/ results of 5
subsidiaries as mentioned above, whose financial information’s are given in the Table
below,

| Financials information’s For the year endad
| | 31032021 (INRin
_ Lakhs) '
Total Assets _ 3573.10 1
Total Rmnue 206.95 )
Total Net Profit/ {Loss) after tax i -356.24
Total Comprahensive Income | -3555% )

This financial statements/information have been audited by the other auditors whase
reports have been furnished tz us by the Management and our opinion on the
consolidated financial resulls, in so far as it relates to the amounts and d:sdusures
included in respect of these Subsidiaries is based solely on such Auditor's reports.
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2. The Consolidated Financial Results include the resylts for the quarter ended March 31,
2021 being the balancing figures between the audited figures in respect of the full Financial
year and the published unaudited year 1o date figures up to the third quarter of the current

financial year, which were reviewed by us.

3. The Consolidated Financial results for the quarter ended and year ended March 31, 2020,
included in these financial results are based on the previously issued results of the Company
prepared in accordance with the Accounling Standards prescribed under Section 133 of
Companies Act, 2013, Those Consolidated Audited Financial results were auditad by the
predecessor Auditor's audit report dated 29 July 2020 expressed an unmodified opinion on

those financial results,

Our opinion 15 not modifisd in respect of the above matters.

For K. f.m,w & Co.,
Chartered Accountants ,-f"':“'" T

IF-T No. 1m135@ },r“‘\\

M. No 200565
Date; 30™ june 2021
Place: Coimbatore
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