KUWER INDUSTRIES LIMITED

A-71-72. Sector-58, Noida-201301, Gautam Budh Nagar, (U.P.)
Tel: 91-120-2580088
E-mail : info@kuwer.com ; Website : www.kuwer.com
Date; 30% May, 2023

Tao

The Department of Corporate Services
BSE Limited

Phiroze, Jeejeebhoy Towers

Dalal Streets, Mumbai - 400001

Sub: Outcome of Board Meeting (BSE Scrip-530421)
Dear Sir/Madam,

Pursuant to Regulation 30 & Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirement) Regulation 2015, we would like to inform you that the Board of Directors of our
Company, Kuwer Industries Limited, in their meeting held on Tuesday, 30% Day of May, 2023,
commenced at 03.00 PM and concluded at 05.00 PM at its registered office situated at D-1004,
First Floor, New Friends Colony, New Delhi-110065 of Company has approved:

1. Pursuant to Regulations 33 and other applicable provisions of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation 2015, we are enclosing herewith:

i} Audited Financlal Result for the quarter and year ended on March 31, 2023 and Statement
of Assets and Liabilities for the year ended March 31, 2023.

i) Audited Report on the Audited Financial Results issued by M/s PVSP & Co, Statutory
Auditors of the Company.

iii) Declaration for the unmodified Auditors’ Report.

2. Appointment of M/s A B N K & Co,, Chartered Accountants, New Delhi as the Internal Auditor
of the Company for the F.Y. 2022-23 to conduct the Internal Audit of the Company pursuant
ta Section 138 of the Companies Act, 2013,

3. Appointment of M /s, Amit H.V. & Associates, Company Secretaries, as the Secretarial Auditor
of the Company for the F.Y. 2022-23 to conduct the Secretarial Audit of the Company
pursuant to Section 204 of the Companies Act, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

This is for your kind information & record purpose, please do needful.

Thanking You

ror Kuwer Industries Limited
For KUWER INDUSTRIES LTD.

Tarun Aggarwal
{(Managing Director)

Regd. Off. : D-1004, 1st Floor, New Friends Colony, New Delhi-110065
CIN No. : L74899DL1993PLC056627



KUWER INDUSTRIES LIMITED
Reg. Office: D-1004, New Friends Colony, New Delhi - 110025
CIN: L74899DL1993PLCO56627, Tel: 011-2580088
E-mail: invester. kuwer@gmail.com, Website: www.kuwer.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE OQUARTER AND YEAR ENDED ON MARCH 31, 2023
{Amount in Lakh Except EPS)

Quarter Ended Year Ended
Particulars 31032023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
{Audited) | (Unaudited) | (Audited) {Audited) {Audited)
1 |Income from Operations
a8 |Revenue from Operations 1546.44 1558.94 1656.63 6694.85 6351.14
b |Other Inceme 9.26 b.26 3.51 21.63 10.41
Tatal Income from Operation 1555.70 1565.20 1660.14 6716.48 6361.56
2 |Expenses
a |Cost of materials consutmed 1273.45 1317.93 695.76 6163.09 5925.93
b [Purchase of Stock-in-trade
¢ |Change in inventories of finished goods, -113.35 193.40 54.58 -91.89 -263.26
work-in-progress and stock-in-trade
d |Employee benefit axpense 40.88 33.57 50.28 146.89 162.95
g |Finance cost 4B.28 57.37 78.82 215,50 233 88
f |Depreciation and amaortisation expense 53.43 54.95 56.76 216.32 211.01
g |Other expenses -27.75 32.95 500.44 52.00 75.08
Total Expenses 1274.94 1690.17 1436.65 6701.91 6345.58
3 Profit before exceptional and 280.76 -124.97 223.49 14.56 15.98
extraordinary items and tax (1-2)
4 Exceptional items
5 Profit before tax (3-4) 280.76 -124.97 223.49 14.56 15.98
6 Tax expense:
Current tax 2.23 3.78 223 3.78|
Mat Credit Entitlement -2.23 -3.78 -2.23 -3.78
Earlier Year Tax .00 .06 .00 .06
Deferred tax -2.04 -2.32 -2.00 -8.96 -2.98
7 Met Profit /Loss after tax (5-6) 282.79 -122.65 225.43 23.52 18.B9
B Other Comprehensive income (net of
tax)
a) |itme that will pot be reclassified to profit 13.15 0.00 5.34 13.15 5.34
or loss
b) |item that will be reclassified to profit or
loss
Tatal other comprehensive income
9 Total Comprehensive Income (7+8) 195.95 -122.65 230.77 36.68 24.23
10 Details of Equity Share Capital
11 Paid-up equity share capital (face
value Rs. 10/-) 907.61 907.61 §07.61 907.61 907.61
12 Earning per equity share (of Rs. 10/-
each) (not annualised)
a) |Basic (in ¥) 3.26 {1.35) 2.48 0.26 0.21
by [Diluted (in ¥) 3.26 {1.35) 2.48 0.26 0.21

For and Behalf of the board of directors
Kuwer Industries Limited

oot ISTRIES LIL.
RO U ':Il..I NLUSIRIED
H g 5ﬂ
Date: 30-05-2023 Tarun Aggarwal '
Place: New Delhi (Managing Director)



MNotes:

_ The above audited financial results for the quarter and year ended on 31.03.2023 have been reviewed

by the Audit committee and have been approved by the Board at their meeting held on 30.05.2023.
The Statutory Auditor of the Company have carried out "Annual Audit" of the result for the quarter
and year ended on March 31, 2023.

. These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS')

prescribed under Section 133 of the Companles Act, 2013 read with thereunder and in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated July 5, 2016.

In accordance with Reg. 33 of the SEBI (Listing Obligation and Disclosure Reguirements) Regulation,
2015, the above audited financial result of the Company are posted on Company's website viz.
waw kuwer com and website of stock exchange viz. www. bseindia.com.

The figures of the previous periods have been regrouped/reclassified wherever necessary to confirm
to current year's classification

Segment-wise reporting as defined in Ind A5-17 is not applicable, since the entire operations of the
Company relates to only one segment.

For and Behalf of the board of directors
Kuwer Industries Limited

For KUWER INDUSTRIES LTD.

et

Date: 30.05.2023 Tarun Aggarwal
Place: New Delhi (Managing Director)



KUWER INDUSTRIES LIMITED
Reg, Office: D-1004, New Friends Colony, New Delhl - 110025
CIN: L 748090L1993PLCO5662T, Tel 011-2580088
[-mail: invester hser@bgmallcom, Website: www kuwer C0m
STATEMENT OF ASSETS AND LIABILITIES A5 AT MARCH 31, 2023
Amount in Lak
PARTICULARS Year Ended Year Ended (31.03
[31.08.2023)
~ Audied Apdited
A lAssests
1 |Mom-cuirer AssEs
a) Paropery, plani and Bquisment 1S3T.57 1734 -l-'!H
B)  Capltil work-in-progress
¢l Imtangibie Assets
g} Firanciah asseus
[} Investmaents
[i) Loans 100 35] 115.91
fiil] Other firancial assests T3 21T
di  Deffored sssest (nzt)
gl Other Loan B sdvanced
i Onhar no-curtrent assests 290
Total Non Current Assests 162,66 1865.02
1 |Cusreni Rasels
al  Inwentories 1858.46 1853 47
b}  Financial assesms
{1 borveskimants
{ii]  Trade receivables 2565.10 164573
[iii] Cash and cash equivalents 16.27 15.47
[} Other Bank Qokances
[} Loans
vl Gither
Il Curvest Tax Assets [Net) B.ES 2.68
ﬂ CItlyer current BESests 503.3% 81,77
Tiozal Current Asgests 4552.07 A61H.5T
= Tota| Assests B614.7, B4R 58]
B and Lishilities
1 [Equity
a)  Equlty share capital BO7 61 947,61
Qther Equity B22.64 735.94
Total Equilty 1730.2 1703.55)
1 |Labiities
Man-current lakllities
a)  Einancal labiloes
] Berrowing 120002 1367.85
] Towde Paybles
) Other firansal Lbilites
b Provisions H.Hr 30,08
cf  Defarrod kax laofithes (ret) 1956.13 203,55
_iJ Dahier Non-current Uabilites
Total Mon-Current Liabillts 1417.78) 160108
Current Liabilitles -'
ja}  lmanciol Uabildies
Ih bormweing Mlﬁ,‘lﬂ[ 154538
i Trade payable
)  Total Cutstanding dues of micro and small
enterprisey 383 32,17
b)  Total sutstanding dues of creditors othur than
micro and emaall entivpdises 1475713 135881
W) Oither financial liabities
b Prowisions 00 1.29)
£} Oeher current liabilities 191,35 23182
Total Current Linbiltiey) lﬂ-ig_q JLTE.56)
Total Equity and Uatilie 651472 sai3 s8]
Mote:  The sbowe results for the guarter and year ended 31 March, 2023 were reviewsd by the Audit Committos wnd
approved by the Board of Diroctars o1 thelr respective meeting held on 30 May, 2023, Review of the financial
resulls for the guarter and year ended 31 March, 2022, a8 required wrder Kegulathons 33 of the SEBI (Listing
Ol lons ard Diskigiure Fequirements) Argulations, 2005 has beean carvied oul by the Statutory Auditors of
the Comgary
rm.
Giate: 30-05-2023
Place: New Dalhi gpector
|




KUWER INDUSTRIES LIMITED
Ao, Offlce: D-1004, New Friends Colony, New Delii - 110025
Ci8 LTES0LI934PLO0S 7107
CIN; (7489000120 FPLCOSEELT, Tel: 011-2550088
Eomall imveer kuwer@gmall com, Webshte: www iuwer.com
CASH FLOW STATEMEINTS FOR THE YEAR ENDED ON MARCH 1, 2023
R, i Lk
yoar ended year anded
Particulars. 31.03.2023 31,0320
{Aucited) [ Auditud]
i Cavh flow Brom Oporating Activities
PPyt et Tas 14.56 15.00
| Adlustement Fon . :
Incoere lax expeniel recognivsd in the siofement of profit andlows
Cropreciatian, amostitation and bmpalrment 116.3% 21m
liiteresd Accrusd Mol Besslved b 127
Prior Period tem transtrred Lo Aeserve B surplos d1.61
Wt boas  (gainy on sle of propey, phind aind egidpment 17
=IP|mn|m1 for [rnplayse benefit expenzes. .
Jinferol dncalné BA AVESTIEAN .
Bl Incame -
Operating Profli [ (kes| before Working Capltel Changes EE R
Adjustement for-
|recransny (Decrenss) in Trade recelyalils H1,13 590,02
ik ary 559 -Gdd 1
Cirrwr Tas Ksweds [Nt} .23 .
|Aereasey (Decrogen) in Loam 15.55 6142
|ncrasief (Deeraats] inOther Financlal Aty <301 116
[ncrease (Decreese] in Other Nan-Finsncial Avsee 21158 S4ED
Imerenyny (Docraase| o Diher Financikl Lisbilite 00 Rl
el e Decraase] i Other Non-Finandal Liaoiltey =41.47 L
trcredse! (Deersata) m Trade pryobies aeL1T 43616
ircrmawny [Decreasa) in Provivons LE.L] BT
Cavh penersted from operations 05,49 847 bbb
Incoera tax paid 00 446
Nt Canh fram / (ied In) eperating motivithe |8 13708 7% 51
Bl Cash fiowr from inyesting Activiibes : .
Wurchase of proper iy, plant end squipment and inftangiale 3ssets 2817 -156.61
P pnars Tro salle of eraperry, akant amd wquipmand 50 180
Procends from sshe ol Securiia . -
ISt i unnicted gty shars
Investments in guoted equity shares
finlovent ivcelwed an IFyeilim@Rts . -
Loans (o reboted sarky (et of repaymantl 00
Divedend income - H
Bt Cash from J [uied In) Inwesting activities L] 2767 -154.81
€ Cash flow from Financing Activithes
Hraceeds from horrowings -204.11 418,10
inarest Recereea on FOR -5 137
Hot il o Bariowengl i}
piocesds from swie of equity share coaital -
Fimanos tast pald o
b Aon Currand Adsats 150 00
Gither inflows {oul Mows] of cash . -
Met Cagh troan [ {used In) financing activities € 298,58 525,37
et mcrear § (decreas) im cash and cash aguivalents (AGBC) 415 1805
Cash and cash oquivilens o the begnngs of the periad 542 T3y
Cash and cach equivalenti at the ead ol the poriod 1627 1542
and Bahall of the board of directors
Date: 30,05 2023
I"ace Mew Dl

i LTD.

irector
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Reconcilation of Net Profit as per IND AS and IGAAP is

KUWER INDUSTRIES LIMITED

Reg. Office: D-1004, New Friends Colony, New Delhi - 110025
CIN: L74899DL1993PLCO56627, Tel: 011-2580088
E-mail: invester.kuwer@gmail.com, Website: www.kuwer.com

Summarised as below (Rs in Lakh)

5. NO.

s Year Ended | Year Ended
31.03.2023 | 31.03.2022

1 |Net Profit / (Loss) after tax for the period as per IGAAP

2 |Impact of IND AS on comprehensive Income 36.68 2423
3 |Impact of IND AS on other comprehensive Income 0 0
4 |Total comprehensive Income for the period as per IND AS 36.68 24.23

Date: 30-05-2023
Place: New Delhi

Eor and Behalf of the Board of Directors
For Kuwer Industries Limited

For KUWERTNDUSTRIE
@[ql MNJ

Tarun Aggariial
{(Managing Director)




PVSP & Co.

o
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fAUDITOR’S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE RESULTS OF
THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015)

TO

THE BOARD OF DIRECTORS

KUWER INDUSTRIES LIMITED

D-1004, FIRST FOOR, NEW FRIENDS COLONY
NEW DELHI — 110065

Report on the audit of the Standalone Financial Results

Opinion

We have audited uarterly Standalone fina isi results and annual Staipﬁalmn
fln%nmrl results % 5!! INJEIUSTRI § LIM for the quarter Jndad 31* March,
2023 (from 01.01.2023 to 31.03.2023) as well as year to date resuits of year ended 31

March, 2023 (from 01.04,202Z to 31.03.2023), aftached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Reguiations”).

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date resulls.

I are presenled in accordance with the requirements of regulation 33 of SEBI Listing
Obligations and disclosure requirements) Regulation, 2015 as modified by circular
No. CIRICFD/FACI62/2016 dated July 5™, 2016, and

il give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounling
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the gquarter ended 31* March, 2023
(from 01.01.2023 to 31.03.2023) as well as year to date results of year ended 31%
March, 2023 (from 01.04.2022 to 31 03.2023).

Basis for Opinion

Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under
saction 143(10) of the Companies Act. 2013 (the Act). Our responsibilities under those
standards ars further described in the Auditor's Responsibiiities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Cempany in accordance with
the Code of Ethics issued by the Institule of Chartered Accountants of India togsther with the
ethical requirements that are refevant lo our audit of the financial resulls under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

b

A &1
o T ".'l"‘l}t‘::h

Branch Office.: 5 Pusa Road, First Floor, New Delhi - T10005 Tel.: +91-11-47177000 (30 Lines)

o ;-nmnm“.: B-4/148C, Safdarjung Enclave, New Delhi - 110029
Head Office : D-20, Opp, Chamber of Commerce, Bombay Bazar, Meerut Cantt. (U.P.] Tel.; #91-121-2661915, 265191
E-mail : vinodralhan @ rediffmail.com - 2



responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our
opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the inlerim financial statemenis The Company's Board of
Directors are responsible for the preparation of these financial results that give a lrue and fair
view of the net profitloss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'Intarim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also incluces
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and othar
rregularities; selection and application of appropriate accounting policies, making judgments
and estimates thal are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial contrals that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

in preparing the standalone financial results, the Board of Direclors are responsible for
assessing the Company's ability to continue as a going concem, disclosing, as applicable,
mattere related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends fo liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Standalona Financial Results

QOur chjectives are to obfain reasonable assurance about whether the standalone financial
results as a whole are free from malerial misstatement, whether due to fraud or error. and 1o
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, bul is not a guarantee that an audit conducted in accordance with SAs will always
detecl a material misstatement when it exists, Misstalements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected lo
influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professicnal skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or emor, design and perform audit procedures responsive o those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a matenal misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, Torgery,
intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, bul not for the purpose of
expressing an opinion on the effactiveness of the company's internal control.




« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions thal may casl significant doubt on the
Company's ability to continue as a going concern. If we conclude that a matenal
uncertainty exists, we are required to draw attention in our auditor's report {o the related
disclosures in the financial results or, If such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audil evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
lo conlinue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transaclions and events in 8 manner that achievas fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement thal we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequards.

Other Matters
+  The annual financial results include the resulls for the quarter ended 31* March, 2023,
being the balancing figure between audited figures in respect of the full financial year
and the published unaudited year to date figures upto the third quarter of the current
financial year, which were subject (0 Limited Review by us,

Cur Report is not modified in respect of these matters

For PSP & CO.

Chartered Accountants

Placa New Dalhi ik
Date: 30" May, 2023 (Pariner)
UDIN: 23075850BGXAKT 1898 M No. 075850




KUWER INDUSTRIES LIMITED

A-T1-T2. Seclor-58, Noida-201301, Gautam Budh Nagar. (U.P.)
Tel : 91-120-2580088
E-mail - info@kuwer.com ; Website : www kuwer.com

Date: 30® May, 2023
To

The Department of Corporate Services
BSE Limited

Phiroze, [eejeebhoy Towers

Dalal Streets

Mumbai - 400001

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation Z015
(BSE Scrip-530421)

Dear Sir/Madam,

In compliance with Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirement]
Regulation 2015, as amended by the SEBI (Listing Obligation and Disclosure Requirement)
(Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO IGN/2016-171001 dated May
25, 2016 and circular no. CIR/CFD ICMD 1 56/2016 dated May 27, 2016, we hereby declare that the
Statutory Auditor of the Company, M/s PVSP & Co., Chartered Accountants have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company for the half year
and vear ended March 31, 2023,

You are requested to take the same on record.
Thanking You

For Kuwer Industries Limited
For KUWER INDUSTRIES LTD.
D[ tavef
rector

Tarun Aggarwal
(Managing Director)

Regd. Off, : D-1004, 15t Floor, New Friends Colony, New Dalhi-110065
CIN No. : L74899DL1993PLCOS56627



KUWER INDUSTRIES LIMITED

A-T1-72. Sector-58, Naida-201301, Gautam Budh Nagar, (U.P.)
Tel . 91-120-2580088
E-mail : info@kuwer.com ; Website : www.kuwer.com

Date: 30" May, 2023

Tao

The Department of Corporate Services
BSE Limited

Phiroze, |eejeebhoy Towers

Dalal Streets

Murnbai - 400001

Sub: Declaration pursuant to Regulation 33(2)(a) of the SEBI [Listing Obligation and
Disclosure Requirement) Regulation 2015
(BSE Scrip-530421)

Dear Sir/Madam,

In compliance with Regulation 33(2)(a) of SEBI (Listng Obligation and Disclosure Requirement)
Regulation 2015, as amended by the SEBI (Listing Obligation and Disclosure Requirement] we
hereby confirm, declare and certify that, the financial result (financial statement) of the Company
for the half year and year ended March 31, 2023 do not contain and lalse or misleading statement

or figures and do not omit any material facts which may make the statements or figures contained
therein misleading.

You are requested to take the same on record.
Thanking You

For Kuwer Industries Limited

-
J"Fr’—
-r._d"-'_

Haniiman Kumar
(Chief Financial Officer)

Regd. Off. : D-1004, 1st Floor, New Friends Colony, New Delhi-110065

CIA MMa -1 7400000 109901 FrAEREDT



