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BASF lmlia Lhnital 

Rc1;:d. Otrtce: The C:'tJtit.ll, 'A' Wing, 1204-C, 12th Floor, Ptul No. C-70, 'G' Block. BamJra-Kurfa Comtile.,:, Bandnt (Ea.1;1), l\1nmhui- ... lHJ 051, India, Td: 022-62785600. 

Slutcmcnt ur Unuuditcd Financial Re.mies ror lhc 11uartcr and six munth.f ended Sc11tcmhcr- 30, 20?3 

Rli. in million 

3 munths ended Preceding 3 months Corrc,:1mnding 3 Vear to ii.ate Vurto di,tc Pr-c, iout ycur cnctctl 
311/119/2023 emlcd months tmled fieure.1; ror cur-renl fieurc11 for 31/03/2023 

311/116/2023 In the pre,·iuus year perfod ended prt\'ious period 
311/09/2022 30/09/2023 ended 30/09/2022 

(Unaudited) (Urwutlited) (Un.uudited) (Unautlikd) (Urwuditcd) (Autlitcd) 

Rt, emit rrom opcrution.1; 

Sale ofproducls 36,766 (I 33.431.l 35,505,3 711,197.1 74.IIR4 2 1.35.1879 

S:ilc orscniccs 255.9 26H.6 275 . 1 514.5 521t9 U196.3 

Other opemtini,: rc\e1111cs 44. l 46.R 39,5 91l.9 92 7 163 5 

37,1166.U 33,7J6.5 35,819.9 711,812.5 74,697.8 J,36,J.J7.7 

Other income 159.K K5.9 1110, l 245,7 133 0 374 4 

T,11..J1I rm·umc 37,225.8 JJ,832.4 35,920.0 71 ,1158.2 74,8311.8 J,36,ft22.1 

Expcnsc:1: 

Cost ofmalcrinls consumed 111.709. 1 IJ.171 ,0 12525 6 23.8M0, I 25,41JR.J 47.11<,A 

Purchnse of Stod.:•in-Tr.idc 17.570,6 15 340,6 16.-k'iR 8 32.<ll I 2 JX,160.3 69,592 I 
Cl1.:1ngcs in im tntorics of finished goods. 
stock-irHrndc :rnd \\Ork•in-progrcss 2.Rl0, l (377 I) 1.261 I 2.433 ,0 (1.455 ,3) (1.940. I) 

Emplo~ cc bcncJil cxpcnsc 982,6 9911 I 944,0 1,972.7 1.826.2 392U 

rinance cosl.!i (Refer Nole 3) 21,<1 7R3 36,6 'A}9 R8,9 139 I 

Dcprccintion nnd omorl.i!.11ion c;,.:pcnsc 474,4 467.J 451. I 94U K'Xi.K 1,820 .. H 
Other c;,.:penscs 2,654 7 2,643 7 2.7,1~. I 5-298 4 .'i.6R4,5 10 891.8 

Tolal EXllt.'ll'iC.li 35,223.1 32,313.7 JJ,-U0.J 67,536.8 70,699.7 1,31,541.2 

Prolit hcrurc l'XCCfllional ilcm ;1J1tl tax 2,0tl2.7 1,518.7 1,489.7 3,52). ... 4,131.1 5,2811.9 

E,:cc11lion:1I item (Refer Note 2) 153, I 

Pt1 ,fi1 111 .. 'fun: q!J' 2,11(12.7 l.~18.7 1,.18 •. 7 3 ... <;21.J 4,131.1 5,JJJ.11 

lax (crc1fil) / ex1>c11sc: (Refer Note J) 

• Ta;,.: (credit)/ e;,.:pe1tsc fo r current period 5lfl.2 3919 358 6 902,1 ,.cou 1.379.3 

- Income tnx (credit) I c;,.:pensc for pre\ious periOOs 15 J.5 25 .X 

511,7 391.9 358.6 9113.G 1,032-~ l ,Jlt5. I 

J1J'r1 fi1 rnr l h~ pt'l'lnd 1,-191.0 1,126.8 1,131.1 2.617.8 3.098.6 -l,028.IJ 

OIiier Cum1trc/1e1l~h-c Income 

1Lcms thnl \\ ill not be rcc lasi.ifi"d lo pro/ii or loss: 

Remt::isurcmenl (Loss)/ Goin or posl cmplo~ mcnl bcnclil plans 19,6 (12,9) (4(,.7) n.7 (K4 5) (1711,1) 

Income t:is: credit/ (expense) relnt i.ns 10 these items (~ 9) 32 11 8 (17) 21,J 42 K 

Other Comprchcrtd\'C Income for lhc ,, ... "nod, net of I~,: U.7 (?.7) (34,9) S.11 (63,2) (127,3) 

Tut al Cum11rclic1td, c Income rur the pcriu,I 1,505.7 1.11 , .1 l .ll'M.l l.t,'21.H -1,lllS.J J,9'(11 .t. 

Paid-ur Equit~ Sh:ire Co pit.ii (F.icc Y.iluc of Rs 10/- each) 432 ~ 432 9 4329 432.9 432.9 4329 

Resen·es (excludiny Rc\"nlu,uion Rcsenes) :is shown i.11 the Bnl:ince Sheet of pre, ious ~ c:ir 2(-..57X 'l 
Weighted n, er:ige number of equity shares outstanding cs ct period end 4 32 84,958 4,32,84.9SM 4 32 M4..958 4,32..H4.IJ58 4)2.84.958 4.32 ,X4, 1l:iX 

Basic and diluted carnini,;s per sh.'lre after exceptional items (in Rs) (not annualised) 34 5 26 II 26 I 611,5 71 G 'J3, l 

Basic nnd diluted carnin~ per share before exceptionnl items (in Rs) (not o.nnuolised) 34 5 2(i II 26, 1 r,,,s 7U, 911,5 

Face Yoh1c per shnrc (in Rs) IO O IOU lfl,O l ll,O JOJ l 10,0 



Notes: 

BASF India Limited 

Rl!ill. Office: The C11pital, 'A' Will!!, 120+-C, 12th Floor, Plot Nu. C-7U, 'G' Block, Bamlra-Kurla Com1,lcx, Bani.Ina (Ea.'l't), Mumhai--llHI 1151, lnllia, Tel: 022-6278561HI, 

S11tcmcn111r Unautlitc1I Financluf Rcsulls fur the 11uartcr and .'l'il: months cn1lcll Se11tcmhcr 30, 20:ZJ 

I Titc above financial results: for BASF India Limited ('the Compan) 1 for 1.he quarter- and si.x months ended September 30. 20D h,aye beat re\iewed by the Aud.ii Committee and thereafter app10,·ed b)· the Board of Directors at iis meeting 
lu:Jd on No,ember 9. 21123 The above resulLS ha\'c bt:en subjected lo limiLCd re, iew by I.he slatutory auditors oflhe Company. 

2 Exceptional item lrtcludes followir1g: 

Rs in million 
r 1u1kuln1•J 3 monlhll ended Precelling 3 monlW. Corr-espomling 3 Year to tlatt' Year to tlatc· Pre, io11'1' year endcll 

30/09/2013 cmted month...- ended fil,!Ure.'i ror curren1 figures ro, 31/03/:ZO:ZJ 
30/116/21):ZJ in the pre,·im1..- year period cmk~ 1m:fious pc:riutl 

30/09/2022 30/09/2023 ended 30/(19/2021 

Profit on :imle of its non-core: ;mets (i e. residential properties) . m1 

'Toh1l 153,1 

3 Finnnce cosl includes interest on income lllX inleresl and other costs incurred on short ,md long term borrowings. interest .iccrued oo lone li:i.bilities under Ind AS I 16. elTocts froo1 fair , ·aluation ofderi,·otin:s relat.ing to fuumcing 
ncthi1ics. realised (gain)/ loss on rollover orderirnti\·es reIDting to financing act.hities. e.xchono-e differences nrising from foreign currency borrowings to the extent that Lhey are regnrded os on adjustment lo interest costs 

<I Tnx expense includes pro, ision for current income tax. tnx expeusc: for pre,•ious periods .ind ch:ferred tax ch:irge/ (crcdil) (hosed on estimated a\ttDgc efTecliYc annual income m:,; rote. considering tnx allom:mces) 

;'i Pm ious period fio'llrcs h:m: been regrouped/ reclns.sificd. whcrc\'er necessary to conform to current pcriod clnssification. 

6 For more details on rcsullS, \isil the lnYcstor Relations section of the Company's wcb.,itc at ww,, .basf.eom/in and/or website of dte Stock Exchanges \i7~. \\WW.hscindia com and \\'\\'\\',nscindi.1,com, 

CIN No,: L33112MH19-&3FLCIHJ3~72 

Mumh:tl 

No,·cmbcr 09, 2023 



BASF India Limited 
Regd . Office : The Capital, 'A' Wing, 1204-C, 12th Floor, Plot No. C-70, 'G' Block, Bandra-Kurla Complex, Bandra (East), 

Mumbai-400 051, India, Tel: 022-62785600 

Statement of Assets and Liabilities as at September 30, 2023 

As at 
30/09/2023 

(Unaudited) 
ASSETS 

11 Nnll -C LIITC-nt assets 
Property plant and equipment 6,400.2 
Right-of-use assets 1,225.4 
Capital wor'k-in-progress 308.1 
Intangible assets 17.9 
Financial assets 

(i) Loans 0.7 
(ii) Other financial assets 157.7 

Deferred tax assets (net) 461.4 
[ncome tax assets (net) 1,894.5 
Other non-current assets 472.1 

10,938.0 

2 Current assets 
Inventories 17,993.7 
Financial assets 

(i) Trade receivables 23,876.8 
(ii) Cash and cash equivalents 5,288.1 
(iii) Bank balances other than cash and cash equivalents 60.4 
(iv) Loans 2,400.6 
(v) Other financial assets 283.0 

Other current assets 2,094.5 
Assets classified as held for sale -

51,997.1 

Total assets 62,935.1 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 432.9 
Other equity 28,851.9 

29,284.8 

LIABILITIES 
1 Non-current liabilities 

Financial liabilities 
(i) Lease liabilities 764.0 
(ii) Other financial liabilities 43.2 

Provisions 723.7 

1,530.9 

2 Current liabilities 
Financial liabilities 

(i) Lease liabilities 469.2 
(ii) Trade payables 

(a) Outstanding dues to Micro Ente1prises and Small Enterprises 209.6 
(b) Outstanding dues to creditors other than micro enterprises and small enterprises 29,052.3 

(iii) Other financial liabilities 453.6 
Provisions 488.6 
Current tax liabilities 107.0 
Other current liabilities 1,339.1 

32,119.4 

33 650.3 

Total equity and liabilities 62,935.1 

(Rs. in million) 

As at 
31/03/2023 
(Audited) 

6,839.9 
1,057.6 

187.7 
31.4 

0.6 
149.4 
394.9 

1,896.0 
466.2 

11 ,023.7 

22,172.2 

23,445.3 
3,665.9 

6.0 
1,500.3 

756.7 
3,076.2 

-
54,622.6 

65,646.3 

432.9 
26,578.9 

27,011.8 

610.6 
153.3 
757.6 

1,521.5 

447.9 

297.4 
33,432.2 

994.2 
485.7 

-
1,455.6 

37,113.0 

38,634.5 

65,646.3 



BASF India Limited 

Regd. Office: The Capital, 'A' Wing. 1204-C, 12th Floor, Plot No. C-70, 'G' Block, Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 05 I, India, Tel: 022-62785600 

Cnsh Flow Statement for the six months ended September 30, 2023 
(Rs. in million) 

Year to date figures for the Year to date figures for the 
current period ended previous period ended 
Sertember 30, 2023 Septem her 30, 2022 

(Unaudited) (Unaudited) 
A Cash flow from operating .activities 

Profit before tax 3,521.4 4,131.1 
Adjustments for: 

Depreciation and amottisation expense 941,5 896,8 

Interest cosl 99.9 88,9 

Profit/ (Loss) on sale of property plant and eq1tipment (net) (13.I) (79.9) 

J nterest income (141.9) (25 5) 

Unrealised loss/ (gain) on derivative transactions (net) (131.2) (543.7) 

Unrealised loss/ (gain) on foreign exchange (net) 10,8 496.8 

Share based payments (3.6) (2.4) 
Provision for loss a11owance on trade receivables (net) 40.5 13 .9 

Operating cash flow before working capital changes 4,324.3 4,976.0 

Adjustments for changes in working capital: 
(Jncrease)/ Decrease in trade receivables (470.8) 592.1 
(Increase)/ Decrease in other financial assets (il1cluding Joans) 430.2 (158.3) 
(Increase)/ Decrease in other current and non current assets 981.0 (636.5) 
(Tncrease)/ Decrease in inventories 4,178.5 (1,989.1) 

Increase/ (Decrease) ill other financial liabilities (539.7) (429.4) 
Increase/ (Dec,•ease) in long tenn provisions (33.9) 11.5 

Increase/ (Decrease) ill trade payables (4,479.6) (I,276,2) 
Increase/ (Decrease) in other current and non current liabilities (116,5) 332.8 
Increase/ (Decrease) in short-tenn provisions 9.6 (285.1) 

Cash generated from/ (used in) operations 4,283.1 1,137.8 

Income taxes paid (net) (863.4) (750.9) 

Net cash generated from/ (used in) onerating activities 3,419.7 386.9 

B Cash flow from investing activities: 
Acquisition of property plant and equipment (net of capital creditors and including capital (358.6) (327.4) 
advances) 

Realisation on sale of property, plant and equipment and residential properties 14.3 19.8 
Interest received 139.0 25.7 
Inter Corporate deposits given (2,400.0) . 
lntcr Corporate deposits repaid 1.500.0 . 

Net cash (used in)/ e:enernted from investing activities (1,105.3) (281.9) 

C Cash flow from financing activities 

Dividend paid (345.1) (258.0) 

Interest paid (65.8) (51.0) 

Payment of lease liabilities (28 1.3) (295.9) 

Net cash (used in)/ l!enerated from financing activities (692.2) (604.9) 

Net increase/ (decrease) in cash and cash equivalents 1.622.2 (499.9) 

Opening cash nnd cash equh•alents 
Cheques on hand . . 
Balances with banks: 
- In cunent accounts 159.1 236.0 
- Deposits with original maturity of less than three months 3,506.8 1.020.0 

3,665.9 1,256.0 

Closing cash am.I cash equivalents 
Balances with banks: 
- In current accow1ts 373.7 206 I 

- Deposits with original maturity of less than three months 4,914.4 550.0 
5,288.1 756.l 

Notes: 
1. The above Cash Flow Statement has been prepared 1mder the 11 lndirect Method11 setout in Indian Accounting Standard - 7 on Statement of Cash Flows. 

2. Previous year figures have been regrouped/ reclassified, wherever necessary to conform to current year classification. 



OA!W hull.t IJmllit!'il 

Segment- wise Revenue, Results, Assets, Liabilities nm] Cnpitnl Employed 

3 months ended Preceding 3 month s Corresponding 3 months 
30/09/2023 ended 30/06/2023 ended 

in the previous year 
30/0-912022 

(Unaudited) (,Unaudited} (Unaudite_d) 

1. Segment Revenue 

a Agricultural Solulion 6 847 7 5.437.7 5.64lJ 7 
b, Malerials 10.488 2 9.35lJa7 9,956 9 

c lnduslrial Solulions 5.0920 5,584a9 6,324 9 
d. Surface Technologies 2.318,5 2.043.4 1.583.7 

e, Nutrition & Care 7,635,0 6.947a5 7.205 0 
[ Chemicals 4.302, I 4.257Jl 4 825 0 

g Olhers 382,5 115.7 274 7 

Total 37,066.0 33,746.5 35,819.9 

Less: Inter - segment revenue . -
Toti1I income from operntions (net) :!1.1!66,0 33.746,5 3.5,_81_9.9 

Z. Segment Results 

Prolil/ (Loss) before lax and interesl 

a Agriculturnl Solulion 1,698 2 J.404 ,6 740,4 

b l'vlalerinls 175 3 (22 ,0) 231 . I 
c. lndustrial Solutions 481 5 253 ,9 409.4 

d, Surface Technologies 13 5 46,9 (150,0) 

e. Nutrilion & Care (136. 1) 62.5 238,7 
[ Chemicals (96,6) 118,7 IJ2,6 

g Others 75. l (113 .7) 5R,O 

Total 2,210.9 1,750,9 1,640.2 

Less : (i) Finance cosls (Refer Nole 3) 21.6 78,3 36,6 
(ii) Other un-allocable expenditure nel olf 186,6 153,9 113,9 

un-allocable other income 

Total Profit before tax and exceptional items 2,002.7 1,518.7 1,489.7 

ExceptionaJ items (Refer Note 2) 

Total Profit before tax 2.002.7 1.518.7 1.489.7 

3. Segment Assets 

n Agricultural Solution 7.616 D 11.615 R 10 392,9 

b rvlnterials 17,239 8 16, 1077 IX 668,9 

c Industrial Solulions 8.236 6 lJ.002,5 11.282.2 

d Surfrice Technologies 4.130 8 3.494 4 3.5lJ 1. 7 

e Nl1trilion & Care 10.525 7 9.()95.4 10.()92,5 

( Chemicals 4,353,0 4.710 3 5,140.5 
g Others 728 6 798 lJ 789,4 

h Unallocated lll.104 6 4.567 6 2.871.5 

Total Segment Assets 62,935.1 59.992.6 62.829.6 

4. Segment Liabilities 
n_ Agricullurnl Solution 5,540A 4.805.8 5.877_9 

b_ rvfalerials 9_662_2 9,071.0 10,060. 1 

c lmluslrial Solutions 4.121 _6 4.934.X 6.tJ8lJ I 

cl Surface Technolo,gies 2.298 6 2.046 8 1.979 7 

e Nut1 ition & Care 7.494 6 6.6llJ I 7.144,9 

f. Chemicals 4.249 9 4.188,7 5.105 3 

g Others 169.0 195 5 156.5 

h Unallocaled 1140 5 7 303.3 

To t11I Scu.nn!nl Llt1hlllHt11 33,650.3 31,867.4 36.716,8 

S. Capital Employed 
( Segment Assels - Segment Liabililies) 
a AgriculturaJ Solution 2.075 6 6.810.0 4.515 0 
b l'vlnlerials 7.577 6 7.036 7 R,608 8 
c lnduslrial Solutions 4.115 0 4.()67,7 5.193 I 
d Surface Technologies I 832 2 1.447.6 l.612 0 
e Nulrilion & Care 3,031 . 1 3.()76.3 2.947.6 
t: Chemicals 103. 1 521 .6 35_2 
g 01hers 559 G 603.4 632 9 

h Unnllocaled 9.990 6 4.%1.9 2,568 2 

Total 29,284.8 28.125.2 26.112.8 

Notes: 

.i. Agriculturn:l Solulion - The Agricultural Solutions segment consists of the Crop Protection dh·ision. Agricultural Solution is seasonal in nature 

b, tvlaterials - The tvlalerials segmenl comprises Performance Materials dh isions and Monomers dh·isions 

Industrial Solutions -The Industrial Solutions se,gment consists of Dispersions & Resins dhisions and Performance Chemicals dh isions 

d, Surface Technologies - The Surface Technologies segmenl comprises of Cat~ sts and Coatings di, isions 

e Nutrition & Care-The Nutrition & Care segment consists ofCnre Chemicals and Nutrilion & Health dhisions 

Chemicals - The Chemicals segmenl consists of Pctrochemicnls and lnlennediates di, isions 

Year to dote figures for 
current period ended 

30/09/2023 

(Unaudiledj 

12.285 4 
19.8479 

I 0.676 9 
4.361 9 

14.582 5 
8.559 7 

498 2 

70,812.5 
. 

70,XU...5 

3.102.8 

153.3 
735.4 

60.4 
(73. fi) 

22 I 
(38 6) 

3,961.8 

99.9 

340.3 

3,521.4 

3.521.4 

7.616.() 

17.239,8 
K.236,6 

4. 130,8 
l0,525,7 

4.353 0 
728 6 

10,104 6 

62.935.1 

5.540.4 
9.662,2 

4.121 / l 
2.2lJX.6 

7.4lJ4.6 

4.249.9 
169,0 

114.0 

33,650.3 

2.075.6 
7,577 6 
4.115 0 
1.832 2 
3.031 I 

103 I 
559 6 

lJ,990 6 

1.9,284,1! 

g Others-OtherN includes acti,ities tbal are nol allocated lo an) of the continued opernting di,·isions The.lie includes remaining acti,ities afier di vestiture of leather and 

textile chemicaJs business. paper ,,et-end and "ater chemicals business. technical and sen ice charges olher than those specifically identi(iable lo abo,-e segments, 
Un-allocable Corporale Assets mainl)· includes Current tax asseL,; (net). Deferred ta.x assets (net). Cush and cash cquiyaJenls and other un-allocoble assets, 

Un-allocable Corporate Liabilities mainly includes Currenl ta.x liabilities (net) and other un-allocable liabilities 

Pre, ious period figures ha, e been regrouped/ reclassified, "here, er necessary to conform lo current period classification, 

(Rs. in million) 

Year to date figures for Previous Year ended 
previous period ended 31/03/2023 

30/09/2022 

{Unaudiled) (Audited) 

11.217.8 17.971 I 
20.()70 2 38.402 3 
12.846 5 23.498 2 
3,292 7 6.971 7 

14.1703 27.583 I 
12.548 6 20,955 I 

551 7 l.0Mi2 

74,697.8 1,36,447.7 

-
74.697.8 l.J t-i ,447~7 

l.5R5.6 2.314 8 

1.102.3 584 3 
894.2 1.321.5 
(42.2) 132.R 
527 5 Ul38. I 
350 3 397.3 

(9 9) 56 7 

4,407.8 5,845.5 

8R,9 1:.N.1 

187.8 425 5 

4,131.1 5,280.9 

153 I 

4,131.1 5,434,0 

10.392 9 101:03 5 
l/t668 9 17 805 lJ 

11.282 2 IO 224 7 
3.591 7 3 774 J 

10.()92 5 9 7()9 5 

5 140 5 4.808 3 

789 4 %72 

2.871 ,5 7,462 9 

62,829,6 65,646.3 

5.877.9 4_962 5 
10 060. 1 11.935 3 
6,089. l 6,282 9 

1.979.7 2J )38.(i 

7.144.9 7.603.3 

5.105.3 5.56k.4 

156.5 237.7 

303.3 5.8 

36,716.8 38,634.5 

4.515.o 5 R71 0 
k.60R.H 5.R70 6 
5.193. 1 3.941 X 
1,612,0 1.735,7 
2.947,6 2.166 2 

35,2 (760. I) 
632,9 729,5 

2 568,2 7.457, 1 

26;.l..1.2Jl 27.011.8 



Price Waterhouse Chartered Accountants LLP 

To 
The Board of Directors 
BASF India Limited, 
The Capital, A Wing, 1204-C, 12th Floor, 
Plot No. C-70, 'G' Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 

1. We have reviewed the unaudited financial results of BASF India Limited (the "Company")
for the quarter and the half year ended September 30,2023, which are included in the
accompanying 'Statement of Unaudited Financial Results for the quarter and six months
ended September 30, 2023', the Statement of Assets and Liabilities as on that date and the
Cash Flow Statement for the half-year ended on that date ( the "Statement"). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations, 2015"), which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company's management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the Statement has not been prepared in all material respects in accordance
with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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