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9th November, 2023
The Market Operations Department
BSE Limited,
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400 001.

Name of the Company ¢ BASF India Limited
Security Code No. : 500042

Dear Sir/Madam,

Sub: Unaudited Financial Results of the Company for the quarter and half year ended 30" September,
2023.

We enclose herewith the Unaudited Financial Results of the Company for the quarter and half year ended 30th
September, 2023 along with the signed Limited Review Report, which were approved and taken on record by
the Board of Directors of the Company at their meeting held today. The meeting commenced at 12.30 p.m.
and concluded at 2.35 p.m. The said results will be published in the newspapers on Friday, 10th November,
2023.

Please treat the above information as disclosure under Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Request you to kindly take note of the above and acknowledge receipt of the same.
Thanking you,

Yours faithfully
For BASF India Limited

/—_'
Manohar Kamath

Director- Legal, General Counsel (India)
& Company Secretary

cc: The Assistant Manager - Listing
National Stock Exchange of India Ltd.
Exchange Plaza,
Plot No.C/1, G Block
Bandra - Kurla Complex
Bandra (East), Mumbai - 400 051
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BASF TIndia Limitcd
Regd. Office : The Capital, ‘A’ Wing, 1204-C, 12th Floor, Plot No. C-74, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), Mumbai — 400 051, India, Tel: 022-627B5600.

Statement of Unaudited Financial Results for the quarter and six months ended September 30, 2023
Rs. in million

3 months ended  Preceding 3 months Corresponding 3 Year to date Year to date  Previous year ended
30/09/2023 entled months ended fipures for current figures for 31/03/2023
30/06/2023  in the previous year period ended  previous period
30/09/2022 30/09/2023  ended 30/09/2022
(Unaudi (Unnudi (Unaudited (Unaudi (Unaudited) (Audited)
Revenue [rom operations
Sale of produc(s 36,766.0 334311 35,5053 70,1971 74.084 2 1331879
Salc of services 2559 268.6 275.) 5245 5209 1.096.3
Other operalinyg revenucs 44.1 468 39.5 90.9 927 1635
37,166.0 33,746.5 35,8199 70,812.5 74,697.8 1,36,4H47.7
Other income 1398 839 1001 2457 1330 3744
Total Tnconw 37,2258 33,8324 35,9200 71,058.2 74,8308 1,36,822.1
Exp
Cost of materials consumed 10.709.1 130710 125256 238801 2549R3 471164
Purchase of Stock-in-Trade 17.570.6 133406 16458 R 329112 38,1603 69,5921
Changes in inventories of finished goods.
stock-in-trade and work-in-progress 28101 @771) 1.261.1 24330 (1.455.3) (1.940.1)
Employ ce benelit expense 9826 990.1 9440 19727 1.826.2 39211
Finance costs (Refer Nole 3) 216 7R3 36,6 999 889 1391
Depreciation and amorusation expense 4744 4671 451 | 9415 RO6.R 1.820 K
Other expenses 2.654.7 2,643 7 2.753.1 5.298 4 3.684.5 10,891 8
Total Expenses 35,2231 32,313.7 34,4303 67,536.8 70,699.7 1,31,541.2
Profit before exceptional item and tax 2,2.7 1,518.7 1,489.7 35214 4,131.1 5,280.9
Exceptional item (Refer Note 2) - - - - - 1531
Prufit bfure tis 2,002.7 1,518,7 14897 35214 41311 54340
Tax (credit) / expense: (Refer Note 4)
- Tax (credil) / expense for current period 5102 3919 3586 902,1 15325 13793
- Income tax (credit) / expense for previous periods 15 - - 1.5 - 258
5117 391.9 358.6 3.6 1,0325 14051
Paafit fur the perked 14910 1,126.8 1,131.1 2.617.8 3.,098.6 4.028.9
Other Comprehensive licome
Ttems that will not be reclassificd Lo profit or loss:
Remeasurcment (Loss)/ Gain of post employment benefit plans 19.6 (12.9) 6.7 6.7 (R4.5) (17t
Income tax credit/ (expense) relating to these items “.9) 32 118 (1.7 213 42 K
Other Comprehensive Income for the period, net of tax 147 “.7 (34.9) 540 (63.2) (127.3)
Tutal Compreliensive Income for the period 135057 1117.1 |,Wl-.=1 2,622M 354 HILA
Paid-up Equity Share Copital (Face value of Rs. 10/~ each) 4329 4329 4329 4329 4329 4329
Reserves (excluding Revaluation Reserves) as shown in the Balance Sheet of previous year 265789
Weighted average number of equity shares outstanding as at period end 432 84,958 43284958 432.84.958% 432,84 958 4.32.84.958 4,32 84,958
Basic and diluted earnings per share after exceptional items (in Rs.) (not annualised) 3435 260 261 a5 716 93,1
Basic and diluted carnings per share before exceptional items (in Rs ) (not annualised) 3435 260 26.1 63 716 90,3
Ion 10 10.0 1m0 10.0 100

Face value per share (in Rs.)




BASF India Limited

Repd. Office : The Capital, ‘A* Wing, 1204-C, 12th Floor, Plot Nu. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), Mumbai — 400 051, India, Tel: 022-627856t0,

Notes:

Statement of Unaudlited| Financlal Results for the quarter and six munths ended September 30, 2023

1 The above financial results for BASF India Limited (‘the Company) for the quarter and six months ended September 30, 2023 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at its meeting
held on November 9, 2023, The above results have been subjected to limited review by the statutory auditors of the Company.

2 Exceptional item includes following:

Rs_in million
Tarticulary 3 months ended|  Preceding 3 monthy Correspontling 3 Year to date| Year to date| Previous vear ended
30/09/2023| cended months ended| figures for current figures for] 31/03/2023
30/06/2023|  in the previous year| period ended|  previous period|
30/09/2022 30/09/2023| ended 31/09/2022
Profit on sale of its non-core assets (i e. residential properties) - - - - - 153 1
Total - - - - - 153.1

3 Finance cost includes interest on income tax. interest and other costs incurred on short and long term borrowings. interest accrued on lease liabilities under Ind AS 116, effects from fair valuation of derivatives relating to financing
aclivities. realised (gain)/ loss on rollover of derivatives relating to financing activities, exchange differences arising from foreign currency borrowings to the extent that they are regarded ns an adjustment to interest costs

4 Tax expense includes provision for current income tax. tax expense for previous periods and deferred tax charge/ (credit) (bnsed on estimated average effective annual income tax rate. considering tax allowanceés)

4

wherever

3 Previous period figures have been

¥ to conform to current period classification,

6 For morc details on results. visil the Investor Relations scction of the Company's website at wiww. basF.convin and/or website of the Stock Exchanges viz.. wwiw.hseindia com and www.nscindia.com.

CIN No,: L331 12MHI943FLCiHI3972
Mumbai
November 09, 2023

On hehalf of the Bourd of_

atuler Gerding
Managing Dircctor
DIN : 019797186




BASF India Limited
Regd, Office : The Capital, ‘A’ Wing, 1204-C, 12th Floor, Plot No. C-70, ‘G” Block, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 051, India, Tel: 022-62785600

Statement of Assets and Liabilities as at September 30, 2023

(Rs. in million)
As at As at
30/09/2023 31/03/2023
{(Unaudited) {Audited)
ASSETS
L{Non-current assets
Property plant and equipment 6,400.2 6,839.9
Right-of-use assets 1,225.4 1,057.6
Capital work-in-progress 308.1 187.7
Intangible assets 179 31.4
Financial assets
(i) Loans 0.7 0.6
(i) Other financial assets 157.7 149.4
Deferred tax assets (net) 461.4 394.9
[ncome tax assets (net) 1,894.5 1,896.0
Other non-current assets 472.1 466.2
10,938.0 11.023.7
2|{Current assets
Inventories 17,993.7 22,172.2
Financial assets
(i) Trade receivables 23,876.8 23,445.3
(i) Cash and cash equivalents 5,288.1 3,665.9
(iii) Bank balances other than cash and cash equivalents 60.4 6.0
(iv) Loans 2,400.6 1,500.3
(v) Other financial assets 283.0 756.7
Other current assets 2,094.5 3,076.2
Assets classified as held for sale - -
51,997.1 54,622.6
Total assets 62,935.1 65,646.3
EQUITY AND LIABILITIES
Equity
Equity share capital 432.9 432.9
Other equity 28,851.9 26,578.9
29,284.8 27,011.8
LIABILITIES
1| Non-current liabilities
Financial liabilities
(i) Lease liabilities 764.0 610.6
(ii) Other financial liabilities 43.2 153.3
Provisions 723.7 757.6
1,530.9 1,521.5
2| Current liabilities
Financial liabilities
(i) Lease liabilities 469.2 447.9
(ii) Trade payables
(a) Outstanding dues to Micro Enterprises and Small Enterprises 209.6 2974
(b) Outstanding dues to creditors other than micro enterprises and small enterprises 29,052.3 33,432.2
(iii) Other tinancial liabilities 453.6 994.2
Provisions 488.6 485.7
Current tax liabilities 107.0 -
Other current liabilities 1,339.1 1,455.6
32,119.4 37,113.0
33,650.3 38,634.5
Total equity and liabilities 62,935.1 65,646.3

- '_gg’chaﬁérgd A




BASF India Limited

Regd. Office : The Capital, *A’ Wing. 1204-C, 12th Floor, Plot No., C-70, *G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 051, India, Tel: 022-62785600

Cash Flow Statement for the six months ended September 30, 2023

(Rs. in million)

Year to date figures for the
current period ended
September 30, 2023

Year to date figures for the
previous period ended
September 30, 2022

{Unaudited)

(Unaudited)

A |Cash flow from operating activities

Profit before tax 3,521.4 4,131.1
Adjustments for:
Depreciation and amortisation expense 9415 896.8
Interest cost 99.9 88.9
Profit / (Loss) on sale of property plant and equipment (net) (13.1) (79.9)
Interest income (141.9) (25.5)
Unrealised loss/ (gain) on derivative transactions (net) (131.2) (543.7)
Unrealised loss/ (gain) on foreign exchange (net) 10.8 496.8
Share based payments (3.6) 24)
Provision for loss allowance on trade receivables (net) 40.5 13.9
Operating cash flow before working capital changes 4,324.3 4,976.0
Adjustments for changes in working capital:
(Increase)/ Decrease in trade receivables (470.8) 59251
(Increase)/ Decrease in other financial assets (including loans) 430.2 (158.3)
(Increase)/ Decrease in other current and non current assets 981.0 (636.5)
(Increase)/ Decrease in inventories 4,178.5 (1,989.1)
Increase/ (Decrease) in other financial liabilities (539.7) (429.4)
Increase/ (Decrease) in long term provisions (33.9) 11.5
Increase/ (Decrease) in trade payables (4,479.6) (1,276.2)
Increase/ (Decrease) in other current and non current liabilities (116,5) 332.8
Increase/ (Decrease) in short-tenn provisions 9.6 (285.1)
Cash generated from/ (used in) operations 4,283.1 1,137.8
Income taxes paid (net) (863.4) (750.9)
Net cash generated from/ (used in) operating activities 3.419.7 386.9
B |Cash flow from investing activities:
Acquisition of property plant and equipment (net of capital creditors and including capital (358.6) (327.4)
advances)
Realisation on sale of property, plant and equipment and residential properties 14.3 19.8
[nterest received 139.0 259
Inter Corporate deposits given (2,400.0) -
Inter Corporate deposits repaid 1,500.0 -
Net cash (used in)/ generated from investing activities (1,105.3) (281.9)
C |Cash flow from financing activities
Dividend paid (345.1) (258.0)
Interest paid (65.8) (51.0)
Payment of lease liabilities (281.3) (295.9)
Net cash (used in)/ penerated from financine activities {692.2) (604.9)
Net increase / (decrease) in cash and cash equivalents 1.622.2 (499.9)
Opening cash and cash equivalents
Cheques on hand - -
Balances with banks:
- In cunent accounts 159.1 236.0
- Deposits with original maturity of less than three months 3,506.8 1.020.0
3.665.9 1.256.0
Closing cash and cash equivalents
Balances with banks:
- In current accounts 3731 206.1
- Deposits with original maturity of less than three months 4,914.4 550.0
5,288.1 756.1

Notes:

1. The above Cash Flow Statement has been prepared under the "Indirect Method" setout in Indian Accounting Standard - 7 on Statement of Cash Flows.

2, Previous year figures have been regrouped/ reclassified, wherever necessary to conform to current year classification




HASF India Limited

Segment - wise Revenue, Results, Assets, Liabilities and Capital Employed

{Rs. in million)

3 months ended Preceding 3 months| Corvesponding 3 months| Year to date figures for| Year to date figures for| Previous Year ended
30/09/2023 ended 30/06/2023 ended current period ended| previons period ended 31/03/2023)
in the previous year 30/09/2023 30/09/2022
30/09/2022]
(Unaudited) {Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
1. Segment Revenue
a Agricultural Solution 68477 54377 5.649 7 12.2854 11.2178 179711
b, Materials 10,488 2 9.359.7 99569 198479 20,0702 38,4023
¢ Industrial Solutions 5.0020 55849 6,324 9 10.676.9 12,846 5 23,4982
d. Surface Technologies 231835 2.043.4 1.583.7 43619 32927 69717
e Nutrition & Care 7.635.0 6.947.5 7.205.0 14,5825 14.170:3 27.583 1
f. Chemicals 4302.1 4.257.6 4.825.0 8.5597 12.548.6 20,955 1
g Others 3825 1157 274.7 498 2 5517 1.066. 2
Total 37,066.0 33,746.5 35,819.9 70,812.5 74,697.8 1,36,447.7
Less: Inter - segmient revenue - - - - - -
Total income from operations (net) 37.066,0 33,746.5 35.819.9 70,.812.5 74.697.8 1.36,447.7
2. Segment Results
Profit/ (Loss}) before tax and interest
a Agricultural Solution 1,698 2 1.404.6 7404 31028 1.585.6 23148
b. Malerials 1753 (22.0) 231,1 1533 1.102.3 3843
¢ Industrial Solutions 4815 2339 409.4 7354 8942 13215
d, Surface Technologies 135 469 (1500 604 (422) 1328
e Nutrition & Care (136.1) 625 2387 (73.6) 5275 1.038.1
f. Chemicals (96.6) 118.7 112.6 221 3503 3973
8 Others 75.1 (113.7) 58.0 (38.6) () 567
Total 2,210.9 1,750.9 1,640.2 3,961.8 4,407.8 5,845.5
Less : (i) Finance cosis (Refer Nole 3) 216 783 36.6 vy Y RR.9 1391
(ii) Other un-allocable expenditure net off’ 186.6 153.9 1139 3405 1R7.8 425
un-allocable other income
Total Profit before tax and exceptional items 2,002.7 1,518.7 1,489.7 35214 4,131.1 5,280.9
Exceptional items (Refer Note 2) - - - - - 1531
Total Profit before tax 2,002.7 1518.7 1.489.7 3.521.4 4,131.1 5434.0
3. Segment Assets
a Agricultural Solution 7.616 0 11.615.8 10,3929 7.616.0 10,3929 10.833 5
b Materials 17.239.8 16.107.7 18.668.9 17.239.8 LR.GGRY 17.805.9
¢ Industrial Solutions 82366 9.002.5 11.2822 8.236.6 11.2822 12224 7
d Surface Technologies 41308 3.494.4 35913 4.130.8 35917 37743
e Nutrition & Care 10,5257 9.695.4 10,092 5 10,5257 10,0925 97695
[. Chemicals 43530 4.710.3 51405 43530 514035 48083
g Others 728 6 7989 789 4 7286 789 4 9672
v Unallocated 10.104.6 4.567.6 28715 10,104.6 28715 74629
Total Segment Assets 62.935.1 59.992.6 62,829.6 62,935.1 62,829.6 65,646.3
4. Segment Linabilities
a. Agricultural Solution 55404 4,805.8 38779 55404 5R779 49625
b, Materials 9.6622 9,071.0 10,0601 9.6622 10.060.1 119353
¢ Industrial Solutions 4.121.6 49348 6,089 1 4.121.6 6,089.1 6,282 9
dSurface Technologies 22986 2.046 8 1.979.7 22986 1.979.7 20386
e Nuttition & Care 74946 6.619.1 7.144.9 7.494.6 7.1449 7.6033
[, Chemicals 42499 4.188.7 31053 4.249.9 5.1053 35684
g Others 169.0 195.5 156.5 169.0 1565 2377
h Unallocated 1140 5,7 303.3 114.0 3033 58
Totul § Linhilitiex 33.650.3 31.867.4 36.716.8 33.650.3 36.716.8 38,634.5
5. Capital Employed
( Segment Assets - Segment Liabilities)
a Agricultural Solution 2.075.6 G.810.0 45150 2.075.6 43150 SRT1LO
b. Malerials 1.5776 7.0367 8,608 8 7.5776 KGORE 5.8706
¢ Industrial Solutions 4.115.0 4.067.7 5.193.1 41150 5:LY93,1 39418
d. Surface Technologies 18322 1.447.6 L6120 1.832.2 1.612.0 17357
e Nutrition & Care 3,031.1 3.0763 29476 30311 29476 21662
f. Chemicals 103.1 3216 352 3.} 352 (760.1)
g Others 5396 603.4 6329 3396 6329 7295
h. Unallocated 9.990.6 4.561.9 2,568.2 9,990.6 25682 7.457.1
Total 29.284.8 28.125.2 26,112.8 29.2R4. 26.112.8 27.011.8
Noles:
a. Agricultural Solution — The Agricultural Solutions segment consists of the Crop Protection division. Agricultural Solution is seasonal in nature
b, Materials — The Materials segmenl comprises Performance Materials divisions and Monomers divisions
¢ Industrial Solutions - The Industrial Solutions segment consists of Dispersions & Resins divisions and Performance Chemicals divisions
d. Surface Technologies - The Surface Technologies segment comprises of Catalysts and Coatings divisions
e Nutrition & Care - The Nutrition & Care segment consists of Care Chemicals and Nutrition & Health divisions
. Chemicals - The Chemicals segment consists of Petrochenicals and Intenmediates divisions
g Others - Others includes aclivities that are not allocated to any of the continued operating divisions. These includes remaining activities afler divestiture of leather and
textile chemicals business. paper wet-end and water chemicals business. technical and service charges other than those specifically identifinble Lo above segments,
I Un-allocable Corporate Assets mainly includes Current tax assets (net), Deferred tax assets (net). Cash and cash equivalents and other un-allocable assets. ———
s eiino . " rp— — e e
i Un-allocable Corporate Liabilities mainly includes Current fax liabilities (net) and other un-allocable liabilities /f7 ) C hartefed : \

Previous period ligures have been regrouped’ reclassified, wherever necessary to conform o current period classification




Price Waterhouse Chartered Accountants LLP

To

The Board of Directors

BASF India Limited,

The Capital, A Wing, 1204-C, 12!t Floor,
Plot No. C-70, ‘G’ Block,

Bandra Kurla Complex,

Bandra (East), Mumbai - 400051

1. We have reviewed the unaudited financial results of BASF India Limited (the “Company”)
for the quarter and the half year ended September 30,2023, which are included in the
accompanying ‘Statement of Unaudited Financial Results for the quarter and six months
ended September 30, 2023, the Statement of Assets and Liabilities as on that date and the
Cash Flow Statement for the half-year ended on that date (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Basedon ourreview conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Price Waterhouse Chartered
Accountants LLP
Firm Registration Number: 012754N/N500016

=

Jeetendra Mirchandani
Partner
Place: Mumbai Membership Number: 048125
Date: November 9, 2023 UDIN: 2306%125 8 Gl @\ FEIy2_

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 7th & 8th Floor, Nesco IT Park, Nesco Complex

Gate No. 3, Western Express Highway, Goregaon East, Mumbai — 400 063

T: +91 (22) 61198000, F: +91 (22) 61198799

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAIl registration
number before conversion was 012754N)





