
 

 

 

October 14, 2022 
 

To 

BSE Limited  
Department of 
Corporate Services 
Listing Department  
P J Tower, Dalal Street, 
Mumbai - 400001 
Scrip Code: 535648 

National Stock Exchange of 
India Limited 
Listing Department  
Exchange Plaza, Plot no. C/1,  
G Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai - 400051 
Scrip Symbol: JUSTDIAL 

Metropolitan Stock Exchange 
of India Limited 
205(A), 2nd Floor,  
Piramal Agastya Corporate Park,  
L.B.S Road, Kurla (West), 
Mumbai - 400070 
Scrip Symbol: JUSTDIAL 

 

Dear Sir/Madam, 
 

Sub.: Standalone and Consolidated Unaudited Financial Results for the second quarter 
and half year ended September 30, 2022 

 

In continuation of our letter dated October 8, 2022, we wish to inform you that the Board of 
Directors of the Company at its meeting held today i.e. October 14, 2022, has inter-alia 
approved the Unaudited Financial Results (Standalone and Consolidated) of the Company for 
the second quarter and half year ended September 30, 2022. 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 
 

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
second quarter and half year ended September 30, 2022. 
 

b. Limited Review Reports of the Statutory Auditors on the aforesaid Results. 
 
The meeting of the Board of Directors commenced at 8.45 p.m. and concluded at 9.20 p.m. 
 
The aforesaid Financial Results can also be accessed at the Company's website at 
www.justdial.com 
 
We request you to take the above on record and disseminate the same on your website. 
 
Thanking You, 
 
Yours truly, 
 
For Just Dial Limited 
 
 
 
Manan Udani 
Company Secretary 
 
Encl: as above 

http://www.justdial.com/


Chartered Accountants 

One International Center  
Tower 3, 27th-32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West) 
Mumbai – 400013 
Maharashtra, India 
 
Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

 

TO THE BOARD OF DIRECTORS OF JUST DIAL LIMITED 

 
1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 

Results of Just Dial Limited (the Company), for the quarter and half year ended 
September 30, 2022 (the Statement), being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

 
2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard (Ind AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 on ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.   
 
 

4. Based on our review conducted  as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Ind AS and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of 



 
 

 

 
 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 

 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm‘s Registration No.117366W/W-100018) 
  
 
 
  

Mohammed Bengali 
(Partner) 

(Membership No. 105828) 
(UDIN: 22105828AZSIGD1913) 

 
   

Place: Mumbai 
Date: October 14, 2022 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF JUST DIAL LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Just Dial Limited (the Parent) and its subsidiaries (the Parent and its 
subsidiaries together referred to as the Group) for the quarter and half year ended 
September 30, 2022 (the Statement) being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved 
by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
(Ind AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 on ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent’s personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures.  A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Parent 

 Just Dial Limited 

Sr. No. Name of Subsidiaries 

1 Just Dial Inc. 
2.  JD International Pte. Limited 

3. MY JD Private Limited 



 
 

 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, has not been prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Ind AS 
and other accounting principles generally accepted in India, and has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial results  of three subsidiaries included in the 
unaudited consolidated financial results, whose interim financial results reflect total 
assets of Rs. 89 lakhs as at September 30, 2022, total revenues of Rs. 6 lakhs and 
Rs. 7 lakhs for the quarter and half year ended September 30, 2022 respectively, 
total net loss after tax of Rs 7 lakhs and Rs 8 lakhs for the quarter and half year 
ended September 30, 2022 respectively, total comprehensive loss of Rs 7 lakhs and 
Rs 8 lakhs for the quarter and half year ended September 30, 2022 respectively and 
net cash inflow of Rs. 6 lakhs for the half year ended September 30, 2022, as 
considered in the Statement. These interim financial results have been reviewed by 
other auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter.  

 
For Deloitte Haskins & Sells LLP 

Chartered Accountants 
(Firm‘s Registration No.117366W/W-100018) 

  
 
 
  

Mohammed Bengali 
(Partner) 

(Membership No. 105828) 
(UDIN: 22105828AZSIQT1374) 

 
   

Place: Mumbai 
Date: October 14, 2022 
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STA\DALO\E A\D CO\SOLIDATED AAL{\CE SIIEEI

Slandalone Consolid.t€d
Particulgrs

30-Sep-22

(Unaudited)
3t-lIar-22
(Audited)

30-Sep-22

(Uneudited)
31-llar-22
(Audited)

A ASSF,TS

I Notr-curretrt ,s!€ts
Property, Dlant and equipment

Inhngible assets

Intangible assets underdevelopment

Financial assets

Invesiment in suhsidiaries

Other investmeots

Other financial assets

Other non-curent assets

lncome-tax assets (ne0

Tot l trotr-rurfctrt rsscts

2 Curre[t assets

Financial assets

Other investmenls

Cash and cash equivalents

Bank balance other than cash and cash equivalents
lnans
Other financial ass€ls

Other curent assets

Totel curretrt assets

Total asse(s

IB EOUITY AND LIABILITIES
I Equity

Equrty share capital

Orher equity

Torrl f,quity
2 Non{urr€ntlirbiliti€s

Financral habrlities

Other fi nancial habrhties

l-ease liabiliries

Deferred iax liabilities (ne!)

Other non-cunent Iiabihnes

Total non.current lirbiliti€.
3 Current liabilities

Financialliabilities

trase liability
Tmde payable

Total oulslandirg dues ofmrcro enterprises and small
enterprises

Total outstanding dues ofolher than micrc enterprises and
small enterprises

Other financml liahiliti€s

Other cunent tiabilities

Liabilities for current tax (net)

Provision for employee benefits

Totrl orrrenl lirbilities
Tot l €quity rtrd liabilities

r3,819

438

2.222

13

31.266

1,100

1,016

182

11.053

292

73

33.299

t.309

880

764

Il,8r9
.138

2.222

31,266

1,304

I.016

182

11.063

292

33.299

l.3i 3

880

164

s0,9t6 {r.680 50.8.17 19.6t I

349,1O7

r,513

4

637

l.7ll

116.458

2.248

46

867

1,980

349.r07

1.598

4
633

1,730

3,952

346.458

2.326

4
44

867

3,980

356,9J.I 151,603 357,02{ 35i,679
{07,860 J0.1.281 {07,87r J0.1.290

8.430

141,456

8,36t

340,241

8,430

t4l,46l
8_36i

140.259

3.r9.886 318,608 3J9,893 .1.r8.620

3,292

2.114

5,467

1.157

3.665

5,1.17

I

3.292

2.114

5,467

I

3,357

1.665

5,347

10,871 12,369 10.87J 12.370

2.O79

6l

t.435

6.205

35,288

161

I,212

2.O79

5t

i.438

6.205

35,288

161

1,272

2.116

90

1,368

J,660

3t,625

I.381
,t7,t0l {2,306 .l7,l0J J2..100

{07,860 l0l,28l .107,871 .103,290

{tin lakhs)

2.t76

90

1.374

5,660

3t,625

t.381

Zr'"^:



JI ST DIAL LI\IITED
STATf,\IE\T OF STI\DALO\E ('ASH T-LO\\' FOR THE H.{LF YE.TR T]\DED SEPTE}IBER.IO. 2022

(l in lakhs)

Particulrrs llalf vear ended tlrlf\ear endcd

Seplember 30. 2022 September 30, 2021

[-naudited I naudiled

A. Crsh flow from opcrrtitrg rctivities
Profit before tax

Adjustmcnt3 for:
Depreciation and amortisation expense

Employee stock compensation expense

Profit on sale of property, plant aod equipments (net)

Finance income (including fair value chaoge in finaflcial inslruments ald prolit on sale ofmutual fund)

Ilnterest income

Unwinding of linancial insEumeots
Rent concession

Cessatior of lease lisbility

Finance cost

t -469

501

(12)

1.5.14

( 1.138)
(4t)

l8l

3.84 r

t.567
t.167

(l)
(4.230)

{ 1.138)l
(36)l

(ll9)l

os2tl
:or 

I

Operrting prolit before working crpitrl chonges
Adjustm.tlts for:
(lncrease)/Decrease in Other Financial AsseE
(lncrease) in Other Assets
(lncrease) in Loans

lncrease in Trade Payables

lncrease in Other Financial Liabilities
lncrease in Provisions
Increase/ Decrease in Other Liabilities

3.0{9

(87)
(r59)
(59r )

32

443

311

3.783

r.066

209
(188)

(0)

389

80

353

1648)
Cash generrted from operrtions
lncome.tax net ofrefunds

6,787
(971\

t,26t
{30i )

\et cash llo$s from operrting sctivities (A)

B. Cash flo$ from lnvcsting rctivities
Purchase ofpropeny. pianr and equipmentt
Purchase of intangible assets

Intangible assets under development
Sale ofproperty. plant and equipments
Purchase of investments

Sale/redemption of inlestments
lnlestment made in a subsidiary
Interes! received

5.8t3

( 1.339)
( 190)

(2.222)

t2
(83.422)

8r.259

95't

(557)

(r43)

I

(249.848)

31.148
(28)

372
N.r crsh llorvs (us.d in) investirg activitics (B)

C. Crsh flo* from Filsncitrp rctivilies
Proceeds from allotnent of stock options
Proceeds from preferential alloment of Equity sharcs to Reliance Retail Ventures Limited
Payment for share issue expense

!q!nen! of lease liabiiity

(5.530)

'71

(1.092)

(2!9.055)

56

216.488

(2t6\
( r.03 r)

\et cash flons (used inffrom financing actirities ( C) ( I,018) 215,21)1
r*el (decrexse) in cash and cxsh equivalents (A+B+C)

Cxsh snd crsh equi!'slents at the beginning ofthe yesr

(73s)

2,248

(2.800)

6,071
Cash end crsh equivslents rl the end ofthe yesr t,5t 3 J,27{
0' Represents amounts less than ll lakh

44i

fr



JT'ST DIAL LT\IITED

(l in lakhs)

Paniculars Half )€ar ended Hrlfrear ended

September 30,2022 Seplember 10. 2021

I naudiled t nardited
lA, Crsh flow from opera(ins artiyities

I

lAdiusrments 
ror:

lDepreciation 
and amonisanon e\pense

Employee srocl compensation e\pense

Profil on sale ofpropen\. plant and equipmenls rnel r

Net (loss)/parn on exchange fluctunhon

Finance income (including fair value change in linancial insrrumenis and profir on sale ofmutuat lirnd)

Unwinding of fi nancial instruments

Cessation of lease liabiliiy

1,469

501

(t2\

1,544

0. ]]8)

(4t )

:8i

3.810

1,561

1.167

(l)

0

(4.230)

(r.r38)

(36)

(1 I9)
(292)

307

Operating profit before rrorking capilal ch!nges

Adiustmcnls for:
{ lncreaseJ/Decrease rn Other Financtal Assets
(lncrease) in Other Assets
(lncrease)/Decrease In Loans
Increase in Trade Payables

Increase in Other Financial Liabiliries
lncrease in Provisions

Increase(Decrease) in Other Liabilities

t.0J3

(86)
(r58)
(58e)

4l
443
3t7

3,t83

1.065

215
(l e8)

2

37-l

80

353
(656)

Casb generated from operatiors
lncome-tax paid (net oflefunds)

6.791
(914\

1.2J8

€03)
\€t rash flows from operaling ac(itilies (A)

B. Crsh IIow from Investing activities
Purchase ofproperty. plant and equrpments

Purchase of rnaangible assets

lntangible assets under development

Sale of property, plant and equipments

Purchase of investments

Sale/redemption of investments

lntercst received

5.820

(r,339)

(r90)

(2.222)

t2

(83.422)

81,259

3t2

9JS

(557)

( r.13)

I

(249,848)

3i.i48

372

\el cash no$s (used in) ior€slrng activities {B)

C. Cash {low from Financing ectivities
Prmeeds ftom allotment ofsiock options
Proceeds from prefe.ential allotment ofEquity shares lo Reliance Retail Ventures Lamiled
Payment for share issue expense

Payment of lease liability

(s.sl0)

,14

( 1,092)

(2t9.021)

56

2i6,488
(2r6)

( 1,031 )

i*el cash Ilo*s (used in)/from linarcing actirities ( C) (1.018)

Ner (decresse) in cssh rtrd cash equiveleots (A+B+C)

Effect ofexchange difTerences on translation offoreign currency cash and €ash equivalenr

Cash and cash equivrlerG at the begioning ofthe year

(128)

(0)

2,326

(2.795)

(r)

6149

Cash and crsh equhalents at the eod ofth€ yeir J.J5]

0 Repres€nts amoun6 less than ll lakh

STATE}IENT OF CO\SOLIDATED C-\STI FLO}Y FOR THE HA LF I'EAR ENDED SEPTI !I BER ]0. 2022

,139

:15.29-

1,598

zr**-



I The Audit Comm ee has reviewad and the Board of Drrectors has approved the above resulrs and rts rclease ai their respectrre meerings held on Oclober t4. 2022
These resuhs have been sub.jecred ro hmrred rev,ew carned oul b,y- rhe Sratutory Auditors

2 The unaudited standalone and consolidated financral resulls for lhe quaner and half year ended Seprember 30. 2022 have been prepared in accordance with the
recognition and measurcmenl principles provided in Indian Accounting Slandards 34 oll'lntenm Financral Reponrng'. the provisaons oflhe Companres Acl. 20l3 (the
Act). as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Lisrrng Oblgations and Drsclosure Requrremenb)
Regulations 2015, as amended.

I Tle Company operates in a single reporting segment namelv. Search and se3rch rclated s€rvrces' hence there |5 no reponable segne as per requtrements of Indian
Accounlng Saandards 108 on Operatint Segmeots'

4 During the quarter and halfyear ended September 30, 2022, the Company hss issued and allotted 703,000 Equity shares upon convcrsron of Stock Optrcns gmnted under
the Cornpany s various ESOP schcmes. Consequent to this allotmenr the paid-up Equity share caplBl of the Compa[y sEnds rncreased to 84,]04,092 Equiry shares ofl
I 0/- each i.e. { 8,430 lakhs.

5 'Revenue from operations' is a derived value anived at by applyang the applicrble GsT rate to the 'Net rcvenue from operalionJ

6 Othar expenses include a 5,052 lakhs on account ofadvenisement and sales promotion expenses incuned during the halfyear ended September 30. 2o2l and year ended
March ll, 2022 resp€ctively primarily towards p.omoting B2B market place ar the time ofthe firsl phase oflndian premier League (lpl) 2021.

7 Other Income includes fait value (lossygain on financial insrumenB measured at fair value throu8h profit and loss aggregaling tol (t.9t2) lakhs and t 2s8laths for the
quaner ended September 30,2022 and September 10. 2021, respedively and { 177 lalhs for the year ended March 31.2022. Other Income also rncludes profir on sale of
investmen6 "*.r",'r, ,o I 14,037 lakhs and t 2,406 lakhs for the quaner ended September 10. 2022 and Seprember 30, 2021 respectrvely and { 8,980 lakhs for the
lear end€d March II.2022.

8 The figures for the conespondtng prevrous penodvyear have been regrcuped/reclassified wherever necessary. lo make them comparable.

for and oD behalfof lhc bosrd of directors of

Ju\t DialLimit€d

tlani

Managing Director and Chtef Exerutive Oflicer

DtN: 00202052

Placer Mumbai

Dare: Ocrober 14. 2022
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