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STATE MENTOF TANOALO NE FINANCI AL RESULTS fOR THEQUARTE R AND PERIOD ENDED 31 DECEMBER 2020

Unaudited

3j ·Dcc·19

Rs. In takhs, except pcr shar e da ta

Period Ended Year Ended

Unaud lt ed I Unaudited Audited

31.Dec.7.0 I 3l·Dec·19 3l·Mar·20

Parttrulars

R C\i nuc From Opera tions

:I) Sale of Produ cts & Serv ices

(b) Othe r Oper.lting Rcvcn ull

l. Total Revenue From Op rlltions (<I) t Ib]

II . Oth er Income

~II ._ T~t.al R~~~u~ (I~ I)

~xpenses :

_ ~ost o!...~~terials Cons~,,~d

__ Purt:hases of !r~d~~g~o~_

CNnges in Inventories of Finished Goods , Stock-in -Trade and Work.ln'

~rogTl!~ ._

Depredatio n, Amort izat ion & Impa irme nt expenses

Power S, Fuel

_ Othe r h-penses

IV. Total Expenses

V. Profit/(loss) before exce pti on al ite m and tax (III-IV)

vn,shareofprofitlrLossl in Joint Venture

V1IL Profit/Closs) before tax (V+VI+V1I)

DC.. Tax Expense :

(1) CurrentTax

(2) Deferred Tax

(3) Tax Adjustment of ea rlier yea 1'$

x. Profit after tax (VIII-IX)

Other Comprehensive Income

A. Item that wm not be redassified to profit or loss

(i) Remeasurement of defined benefit plan

(Ii) Tax re12ting Remeasurement of de fined benefit plan

a Item that wm be reclassified to profit or loss (net of tax)

Xl. Total Other Comprehensive Income for the Per iod (net of tax)

XlI . Total Comprehensive Income for the Period (X+XI)

XlII . Pa id-up Equity Share Capital/Face Value of the Share - Rs. 10/· Per Share)

(1) Basic

Quarte r [ nde d

Unaudited Unnudttcd

I 31·0ec·20 I 30.5011-20
I

22,272.9 1 I 21,1\1.6.05 I

282,39 278,53

22,555 ,30 21A91\.5B

265.71\ 2}l~~

2~,B_21.04 : - 2~ ,~2 .54
- I '- - -

-- --

2,902 .51 2,928.87

21,455.00 21,721.16

1,366.04 211.38

5.57 5.96

1,371.61 I 217.34

268.61 143.08

1,103.00 74.26

(21.07) (21.07 )

(21.07) (21.07)

1,081 .93 53.19

1,711.60 1,711.60

------ 11------

I

I
33,259.83 .

31\6.06 i

3.3,605.89 ~

51\1 .51

}~;~~~ . !

31,687.83

2,459.57

13.97

2,473 .54

522 .32

(78.30)

2,029 .52

70.64

(24.68)

45.96

2,075 .48

1,711.60

11.86

11.86

52,SOu.,!!

71\1.33
I

53,21\7.80 I

n2·~9

_ 5~_01~1~ : _

19.067~

6,089 .06

80~~ •. _

__ 10,334 .22

2 .576~1_
I

(867.96 )

302.49

(565.47)

56.60

/334.83)

(0.76)

(286.48 )

(63.21)

(63.21) 1

(349.69) 1

1,711.60

109,617.13

1 ,5~7·15 !

102,2l 4.2? ;

1,240.76 . _

}Q~~~~5.04_t

45, 25~0 1 _

__ 2,4Q4.50
I

l8 ,a!??7
i

3,803.52 ,

3,~.71 ! -

9,389 .91

14,013 .13

97,572.54 I

5,882 .50 1_
41.82 I

I
5,924.32

I
1,269.95 I
(428.82)

I
5,083 .19 1

I
211.91 I
(74.05)

137.86

5,221 .05 I

1,711. 60

r

126,980.7~

1.1~_69 . 0?

12_8,94~e~

1,286.78

! 3g,23!.-6l
-

~ ~1 2421

24,!?3 .52

~,.~.n.44

~~0.4~

--.!~~3~_

~,285 .06

124,524.20

5,712 .41

44.81

5,757 .22

1,053.45

(640.97)

653

5,338.21

(84.27)

29.45

1,711.60



Notes

1 The . bovc flnan ial I' sults have been I view ed and recom mend ed by the Aud it Commlttcc and approved by the Board of Director ' at their meetings held on

13 Febru ry 20 1 and have been r viewed by th e sta tutorv audito rs.

lhe st: nd: lone flnanctal resul ts arc prep I d In accorda nce with Indl. n Accounung Standards (Ind AS) as pr escribed und er se tlo n 133 of the Companies Act,

'0] read w ith Rul 3 of th e Coml>anlC!s (Ind ian A counti ng tandards) Rul , 20 1r: and ompanles (Indi an Ac ountl ng Standards) Am endments Rules, 2016

and othet Recognll C'd Accounting Practi ces and Poli cies to th xtent appli cable.

3 The Company Is engaged in manuf acturing and sale of textil e products. The COVID-19 Pandem ic caused disrupt ion In the prod uct ion, supply and marketing

acttvl ttes. ue to the lock down announced by the Government of Rajasthan / Government of India, entire operati ons of the Company came to a halt wi th

('ffrct from 22 March 2020. The Company resumed Its manufact uring activi ties w.e.f. 20 April 2020, In a phased manner, as per Government directives. In
pr naranon of these fi nancial results for the period ended 31 Decemb er, 2020, th e Company has taken Into account Internal and externa l information for

assessing possible Impacts of COVID-19, including imp act on its business operation s, liqu idity, financial posit ion and recoverablli ty of Its assets. How ever , the

impact assessm ent of COVID·19 Is a cont inuin g process given the uncert aint ies associated with Its natur e and duration and accord ingly the impact may be

different from that estimated as at the date of approval of these finan cial results. The Company will conti nue to monitor any material changes to future

econo mic condtti ons. Consideri ng the impa ct of COVID·19 pandemic, the results (or the quarter and per iod ended 31 December 2020 are not comparable to

prev ious year corresponding quarter and per iod ended 31 December 2019.

4 In line w ith the prov ision of Ind AS 108- "Operati ng Segment " and on the basis of review of operations being done by the management of the Company, the

operations of t he Company fall w ithin a single operational segment viz. Textiles , which is considered to be the only reportable segment by the managemen t.

5 The fi gur es of th e quarte r/previous per iods have been regrouped/recast/reclassified, wherever considered necessary, to conf orm to curre nt per iod 's/ quarter
classificati on.

For and on behalf of Board of Dire ct ors

BANSWARA SYNTEX LIMITED

Place: Mumbai

Date: 13 February 2021
(RAKESHe RA)

Chairman

DIN : 00467321
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Independent Auditor’s Limited Review Report for the Quarterly and Year to Date Unaudited 

Standalone Financial Results of Banswara Syntex Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 

To 

The Board of Directors 

Banswara Syntex Limited   

 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results and 

Notes to the Statement of Standalone Unaudited Financial Results of Banswara Syntex Ltd (“the 

Company”) for the quarter ended December 31, 2020 and year to date from April 01, 2020 to 

December 31, 2020 (the ‘Statement’) attached herewith being submitted by the company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the ‘Listing Regulation’).  

 

2. This Statement which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting” (Ind AS 

34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our responsibility is to issue a 

report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountant of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free from material misstatement. A review of Interim Financial Information consists 

of making inquires, primarily of person responsible for financial and accounting matters, and 

applying analytical and other review procedure. A review is substantially less in scope than an audit 

conducted in accordance with the Standard of Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe 

that the accompanying Statement, prepared in accordance with applicable accounting standards and 

other recognised accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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5. We draw attention to Note 3 of the statement, which describes the uncertainties and the 

impact of COVID-19 pandemic on the company’s operations and results as assessed by the 

Management. 

Our conclusion on the statement is not modified in respect of this matter. 
 

 

 

For K. G. Somani & Co. 

Chartered Accountants 

Firm Registration No: 06591N 

 

 

 

 

 

(Anuj Somani) 

 Partner 

Membership No: 511267 

UDIN: 21511267AAAAAE9496 

Place:  New Delhi                             

Date:   13th February 2021                     

ANUJ 
SOMANI

Digitally signed 
by ANUJ 
SOMANI 
Date: 2021.02.13 
00:45:48 +05'30'
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BANSWARA SYNTEX LIMITED 

CIN:L24302RJ1976PLCOO1684 
Regd. office: Industrlal Areo, Dahod Road, Banswara- 327001 (RaJasthan) 

Phone: 91-2962-240690-91, 257679-681 FaM: 91-2962-240692 

Corporate Ofice: 4-5th Floor, Gopal Bhawan, 199, Princess Street, Mumbal-400002 

Phone: 49122 66336571-76 Fax:+91 22 22064486/ G6336586 

Website : Www.banswarasyntex.com, Emall : jkjain@banswarasyntcx.com 

STATEMENTOF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31 DECEMBER 2020 

Rs. In Lakhs, except per share data 

Year Ended 

Audited 
31-Mar-20 

Quarter Ended Perlod Ended 
Particulars Unaudited 

31-Dec-20 
Unaudited 
31-Dec-19 

Unaudited Unaudited Unaudited 
31-Dec-19 Revenuc From Operations 31-Dec-20 30-Sep-20 

(a] Sale of Products & Services 22,272.97 21, ,416.0S 33,259.83 52,506.47 100,617.13 126,980.76 

(b) Other Operating Revenue 282.39 278.53 346.06 741.33 1597.15 1,969.07 
Total Revenue From Operations (a)+ (b). 22,555.30 1,694.58 33,605.89 53,247.80 | 102,214.28 128,949.83 

Other Income 
1. Total Revenue (+|l) 

Expenses: 

237.96 
21,932.54|

S41.51 
147.40 

772.39 
54,020.19 

265.7. 1,240.76 1,286.78 

22,821.04 103,455.04 130,23 56. .61 

Cost of Materials Consumed 8,280.78 6,512.44 12,760.92 19,067.69 45,259.00 57,006.14 

Purchases of traded goods 
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 

Progress 

1,422.70 4,666.36 9.06 

1,228.56 466.19 2,211.54 806.46 ,40450 3,124.21 
Employee Benefits Expenses 3,748.47 3,379.73 6,310.88 10,334.22 18,817.77 24,172.52 
Finance Costs 768.65 876.39 1,201.47| 2,576.24 3,803.52 4,872.44 
Depreciatlon, Amortization & Impairment expenses 1,136.36 1,212.72 1,261.42 3,561.98 3,884.7 S,120.45 
Power &Fuel 1,966.97 11,943.38 1,678.46 

2,928.87 
3,049.53 4,848.43 9,389.91 

Other Expenses 2,902.51 4,892.07 7,604.07 14,013.13 18,285.06 

V. Total Expenses 
V.Profit/Loss) before exce ptional Item and tax (-IV) 

21,455.00 21,721.16 31,687.83 54,888.15 97,572.54 124,524.20 
1,366.04 S,882.50 

41.82 
211.38 | 2,459.57 (867.96)| 5,712.41 

V.Exceptional Items 5.57 5.96 13,97 302.49 44.81 
95.14 (22.95) VII Share of Profit/(Loss) in Joint Venture 

VIIL Profit/Loss) before tax (V+Vl+VI) 
X. Tax Expense: 

5.54 9.81 S5.83 (10.83) 

1,466.75 225.68 2,483.35 (509.64)| 5,901.37 5,746.39 

(1) Current Tax 11.16 522.32 67.76 1,269.95 1,053.45 
(2) Deferred Tax 268.79 140.40 8.30) (339.39) (428.9 642.48) 

(3) Tax Adjustment of earlier years (0.76) 0.16 6.68 
2,039.33 (237.25) 5,060.24 5,328.74 x. Profit after tax (VI-X) 

|Other Comprehensive Income 
1,186.8 85.28 

Item that will not be redassified to profit or loss 
0 Remeasurement of defined benefit plan (2107) (21.07) 70.64 (63.21)| 211.91 (84.27 

(24.58) (u) Tax relating Remeasurement of defined benefit pan 
(i) Share of other comprehensive income of Joint Venture accounted for using 

Equity Method 
B. Item that will be reclassified to profit or loss (net of tax) 

XI. Total Other Comprehensive Income for the Period (net of tax) 
xIL. Total Comprehensive income for the Period (X*X0) 

(74.05) 29.45 

(0.46) 

(21.07) (63.21) 
(300.46) 

(21.07) 45.96 (SS.28) 
5,273.46 

37.86 

1,165.73 | 64.21| 2,085.29 5,198.10 

xI. Pald-up Equity Share Capital (Face Value of the Share- Rs, 10/- Per Share 1,711.60 | 1,711.600| 1,711.60 1,711.60 1.60 

XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance 

Sheet 
xw.Earnings per equity share (of Rs. 10/- each) (not annualised); 

from continuing operatlons 

(1) Basic 
(2) Diluted 

See accompanying notes to the financial results 

32,394.6 

6.93 0.50 (1.39) 29.57 . 31.13 11.92| 
11.92 6.93 0.50 (1.39) 29.57 31.13 



Notes

The above consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their

meetings held on 13 February 2021 and have been reviewed by the statutory auditors.

2 The consolidated financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies i
I

Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments Rules, I

2016 and other Recognized Accounting Practices and Policies to the extent applicable.

The Group is engaged in manufacturing and sale of textile products. The COVID-19 Pandemic caused disruption in the production, supply and marketing

activities. Due to the Lock down announced by the Government of Rajasthan / Government of India, entire operations of the Group came to a halt with effect

from 22 March 2020. The Group resumed its manufacturing activities w.e.f. 20 April 2020, in a phased manner, as per Government directives. In preparation of

these financial results for the period ended 31 December, 2020, the Group has taken into account internal and external information for assessing possible I
impacts of COVID-19, including impact on its business operations, liquidity, financial position and recoverability of its assets. However, the impact assessment

of COVID-19 is a continuing process given the uncertainties associated with its nature and duration and accordingly the impact may be different from that

estimated as at the date of approval of these financial results. The Group will continue to monitor any material changes to future economic conditions.

Considering the impact of COVID-19 pandemic, the results for the quarter and period ended 31 December 2020 are not comparable to previous year

corresponding quarter and period ended 31 December 2019.

4 In line with the provision of Ind AS 108- "Operating Segment" and on the basis of review of operations being done by the management of the Group, the

operations of the Group fall within a single operational segment viz. Textiles, which is considered to be the only reportable segment by the management.

5 The figures of the quarter/previous periods have been regrouped/recast/reclassified, wherever considered necessary, to conform to current period's/quarter
dassif caf on.

Place: Mumbai

Date: 13 February 2021

For and on behalf of Board of Directors

~:NLRASYNTEX~TED

(RAKESH EHRA)
Chairman

DIN: 00467321
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Independent Auditor’s Limited Review Report for the Quarterly and Year to Date Unaudited 

Consolidated Financial Results of Banswara Syntex Limited Pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.  

        

       Review Report 

To the Board of Directors 

Banswara Syntex Limited 

  

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Banswara Syntex Limited (“the Parent”) and its Joint Venture (the Parent and its Joint venture 

together referred to as “the Group”), and its share of the net profit after tax and total comprehensive 

income of its joint venture  for the quarter ended December 31, 2020 and year to date from 

April 01, 2020 to December 31, 2020 (“the Statement”), being submitted by the Parent pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“the Regulation”)   

 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 

(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

We also performed procedures in accordance with the SEBI Circular No. 

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

 

 

4. The Statement includes the results of the following entities: 

 

 

 

 

 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement read 

Name of Company Relations 

Tesca Textiles & Seat Components (India) Private Limited Joint Venture 
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with notes thereon and paragraph 6 below, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement.  

 

 

6. The We draw attention to the Note No. 3 of the statement, which describes the uncertainties and 

the impact of COVID-19 pandemic on the Group’s operations and results as assessed by the 

Management. 

Our report is not modified in respect of the above matter. 

 

7. The consolidated unaudited financial results also includes the Group’s share of net profit after tax 

(Inclusive of Other Comprehensive Income) of Rs.83.80 lakhs for the quarter ended December 31, 

2020 and net profit after tax (Inclusive of Other Comprehensive Income) of Rs.49.23 lakhs year to 

date from April 01, 2020 to December 31, 2020, as considered in the consolidated unaudited 

financial results, in respect of one Joint Venture Company, whose interim financial statements / 

financial information/ financial results have not been reviewed by us. These interim financial 

statements / financial information / financial results have been reviewed by other auditors whose 

reports have been furnished to us by the Management and our conclusion on the Statement, in so 

far as it relates to the amounts and disclosures included in respect of the Joint Venture Company, 

is based solely on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above.   

Our report is not modified in respect of the above matter. 

  

 

 

 

 

 

For K. G. Somani & Co. 

       Chartered Accountants 

  Firm Registration No: 06591N 

 

 

  (Anuj Somani) 

      Partner 

Membership No:511267  

Place: New Delhi                                                                                             UDIN: 21511267AAAAAF6787 

Date:  13th February 2021                   

ANUJ 
SOMANI

Digitally signed by ANUJ SOMANI 
Date: 2021.02.13 00:45:17 +05'30'
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