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Subject:- Outcome of 236th Board Meeting held on 30th October, 2021 Pursuant to Regulation 30
and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ["SEBI (LODR)"],

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, the Board of Directors of the
Company in its 236lh meeting held on Saturday, 30th October, 2021 which commenced
at 12.30 P.M. and concluded at I 4 :~I P. IVl. at Registered office of the Company, inter alia Approved
the Unaudited Financial Results alongwith Statement of Assets & Liabilities for the quarter/half
year ended on 30th September, 2021 and the Limited Review Report of Statutory Auditors of the
Company (same are enclosed herewith).

Further, the extract of results would also be published in the newspapers in compliance with
Regulation 47 of the SEBI (LODR).

Further, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company's Code of cond uct for Prohibition of Ins ider Tra ding, the
"Trading Window" for trading in the shares of the Company wi ll open from 2nd November, 2021
for the Dire ctors and Key Managerial Personnel/Designated Employees/Connected Persons of the
Company.

You are requested to take note the same on record and inform all those concerned.

Thanking You,

(H.P. KHARWAL)
COMPANY SECRETAR ~~~~~ LlANCE OFFICER
Encl: As above
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BANSWARASYNTEX LIMITED
ON:l24302RJI976PlCOOI684

Regd.Office: IndustrialArea, Dahod Road, Banswara - 327001 (RaJasthanl
Phone: 91-2962-24069G-91, 257679-681 Fax: 91-2962-240692

Corporate Office: 4-5th Floor, Gopa' Bhawan,199, Princess 5treet, Mumba l-400002
Phone: "9122 66336571·76 Fax:..9122 22064486/66336586

Website : www .binswarasyntelt.com, Email : Jkj;;ain@banswarasynteL(:om

STATEMENT OFSTANDALONEFINANCIAL RESULTSFORTHEQUARTER AND HALFYEARENDED30 SEPTEMBER 2021
Rs. In takhs, except per share data

Quarter Ended Half Year Ended Year Ended
Particulars Unaudi ted Unaudited Unaudited Unaudited Unaudited Audited
Revenue From Operations 3OO5ell·21 300Jun·21 30· 5ep ·20 3005'!p .21 30·Sepo20 31·Mar·21

' (a) S:lleof Products & Services 30,167.48 21,003.22 21416.05 51170.70 30233.56 77,730 .21

(bl Other Opera ting Revenue 528.62 220.70 278.53 749.32 458.94 932.26

r. Tata rRevenue From Operations ra) .. (b) 30696.10 21,223.92 21,694 .58 5] 920.02 30,692.50 78,662.47

II. Othe r Income 505.63 164.68 237.96 670.31 506.65 1,622.78

III. Tota l Income (HilI 31201.73 21,388.60 21,932 .54 52,590.33 3U99.15 80,285 .25

§!Illenses :

Cost of Materials Consumed 13 287.15 10,855.52 6,.512.44 24 142.67 10,786.91 30,249.32

Purchases of t raded goods - - 4666.36 - 4,666.36 6,089.07

Changes in Inventories of Finished Good s, Stock-in-Trade and Work-In-
Progress 1,176.00 (2 237.68) 466.19 11,061.68) (422.10) ].170.29

~elovee Benefits Expenses 5.610.97 4,693.84 3,379.73 10304.81 6,585.75 15,314.54

FinanceCosts 588.40 596.14 876.39 1,184.54 1807.59 3,256.36

DeDreclation Amortization & lmea lrrnent exce nses 1,077.56 1,088.24 1,212.72 2,165.80 2,425.62 4,647.52

Power & Fuel 3,514.16 2,907.85 1678.46 6,422.01 2881.46 7 370.32

Other Expenses 4 154.46 3,204 .35 2,928.87 7,358.81 4,701.56 10,882.59

IV. Total ExDenses 29,408.70 21,108.26 21,721.16 50,516 .96 33,433.15 78,980 .01

V. PrDfit/(loss) before exceptional Item and ta x U!!:!YI 1,793.03 280.34 211.38 2,073.37 12,234.00 1,305.24

~Iltlona l ltems 171.96 (22.57) 5.96 149.39 296.92 329.41

VII. Share of Profit/Ilo ss) In Joint Ventu re - - . -
VIII. Profit/ILoss) before tax (V.V I. VII) 1,964.99 257.77 217.34 2,222 .76 (1,937.08) 1,634.65

IX. Tax Elipense :

(1) Curre nt Tax 984.09 120.60 . 1104.69 56.60 436.79

(2) Deferred Tax 1193.33 1193.17 143.08 (386.501 1603.44 (194.63

(3) Tax Adjustment of earlier vears - - - (0.76 [0.76)

X. Profit after tax IVIII· IX) 1,174.23 330.34 74.26 1,504.57 (1,389.48) 1,393.25

Olher Comprehensive Income

A. Item thai wil l not be reclassified to DrDfit or loss

[i) Remeasurement of defined benefit plan 23.48 27.52 121.07 51.00 (42.14 241.68

(0)Tax relating Remeasu rement of defined benefit Dian (8.20 19.62 . 117.82\ . 184.45

B. Item that will be red asslfied t o Drofit or loss (net of tax)

XI.Total Other Comllrehenslve Income fe r the Per iod (net of ta x) 15.28 17.90 /21.07 33.18 (42.14 157.23

XII. Total ComDrehenslve Income for the Period IX" XI) 1,189.51 348.24 53.19 1,537 .75 (1,431.62) 1,550.48

XIII. Paid-up Equity Share Capital (Face Value of the Share - Rs. 10/· Per
Share) 1711.60 l ,71 L60 1,711.60 1711.60 ! 71L60 1,711.60

XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance

Sheet) 34.025.15

XV. Earnings ee r e aultv share (of Rs. 10/· eachl lnot annuallsed) :

from conUnulng operations

III Basic 6.86 1.93 0.43 8.79 (8.12 8.14

(2) Dilute d 6.86 1.93 0.43 8.79 {8.12 8.14

See accomDan,lna notes to the financial results



Notes
The above unaudited consolidated financial results have been considered and recommended by the Audit Committee approved by the Board of Directors at
the ir meetings held on 30 October 2021 and have also been reviewed by the statutory auditors.

2 The unaudited standalone financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments
Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015.

3 The post second wave of Covid 19 Pandemic cont inued to affect the economic activity. The Textile Industry had major adverse impact of the Pandemic, due to
regional / local restrications imposed by the Governments. We expect that the progressively relaxed lockdown condition and current vaccination program wlll
boost the econorrucactivities but the situation may improve in near future. The Group is closely monitoring the recent developments and impact of Pandemic
over business. The Group anticipates that this is not likely to impact significantly the carrying value of its assets. As the situation is improving, however the

eventual impact may be different from the estimate made as on date of approval of these results.

4 In line with the provisions of Ind AS 108- "Operating Segment" and on the basis of review of operations being carried out by the management of the Group, the

operations of the Company fall within a single operational segment viz. Textiles, whi ch is considered to be the only reportable segment by the management.

5 The figures ofthe previous periods have been regrouped/recast/reclassified, wherever considered necessary.

Place: Mumbai
Date: 30 October 2021

For and on behalf of Board of Directors
BANSWARASYNTEX LIMITED

(RAVINDRA KUMAR TOSHNIWAL)

ManagIng Director
DIN: 00106789



BANSWARA SYNTEX LIMITED
ON:124302RJ1976PLCDDl684

Regd.Office : Industrial Area, Dahod Road,Banswara- 327001 (Rajasthan)
Phone: 91-2962-240690-91,257679·681Fax: 91-2962-240692

Corporate Office : 4-5th Floor. Gopal Bhawan.199. PrincessStreet, Mumbai-400002
Phone: +91 22 66336571-76 Fax:+91 22 22064486/ 66336586

Website : www .banswarasyntex.com. Email: Jkjain@banswarasyntex.com

STANDALONE STATEMENT OF ASSETS AND LIAB ILITIES

Rs.ln Lakhs

- As at As at
Particulars 30 September 2021 31 March 2021

Unaudited Audited
ASSETS

A Non-Current Assets
(a) Property, Plant and Equipment 31,205 .87 33,083.64
(b) Right of Use Asset 365 .03 388.19
(c) Capital Work-in-Progress 489.98 27.42
(d) Other Intangible Assets 272.24 293.85
(e) Intangible Assets Under Development 25.00 40.96
(f) Financial Assets

(I) Investment in Joint Venture 288 .00 288.00
(ii ) Others 837.16 621.29

(g) Other Non-Current Assets 1,583.21 1,284.39
Total Non-Current Assets 35,066.49 36,027.74

B Current Assets
(a) Inventories 21,933.56 19,644.95
(b) Financial Assets

(i) Investments 3.68 3.44
(ii) Trade Receivables 14.347.37 11,498.65
(iii) Cash and Cash Equivalents 548.45 770.44
(iv) Bank balances other than (iii) above 892 .88 669.49
(v) Loans 82.58 65.00
(vi) Others 1,723.11 1,466.25

(c) Other current assets 4,320.03 5,201.30
Total Current Assets 43,851.66 39,319.52

Total Assets 78,918.15 75.347.26

EQUITYAND LIABILITIES

C EQUITY
(a) Equity Share Capital 1,711.60 1,711.60
(b) Other Equity 35,306 .15 34,025.15
Total Equity 37,017.75 35.736.75

D Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings 11,389 .09 13,736.13
(ia) Lease Liabilities 16.32 16.79

(b) Provisions 231.19 166.37
(c) Deferred Tax Liabilities (Net) 2,315.78 2.702.28
(d) Government Grant 548.03 589.20
Total Non-Current liabilities 14,500 .41 17,210.77

E Current Liabilities

(a) Financial Liabilities

(i) Borrowi ngs 11,069.49 8,903.79
(Ia) Lease Liabilities 21.19 51.26
(ii) Trade Payables

a) Total outstanding dues of micro enterprises and small enterprises; 142.12 224.35
b) Total outstanding dues of creditors other than micro enterprises and

small enterprises 11,681.41 9,896.67
(ill) Other Financial Liabilities 1,121.99 761.10

(b) Other Current Liabilities 2,745.80 2,246.48
(e) Government Grant 82.34 82.34
(d) Provisions 66.03 80.86
(e) Current Tax Liabilities (Net) 469.62 152.89
Total Current Liabilities 27.399.99 22.399.74

Total Equity and Liabilities 78.918 .15 75.347.26



BANSWARA SYNTEX LIMITED

CIN:L24302RJ1976PLC001684

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER2021
(Rs in Lakhs)

Unaudited Unaudited

PARTICULARS Half Year ended Half Year ended

30 September 2021 30 September 2020

A) CashFlow From Operating Activities :-

Net Profit Before Tax as per Statement of Profit and Loss 2,222 .76 (1,937.07)
Adjusted for :

Depreciation and Amortization Expenses 2,165.80 2,425.61
Unrealised Exchange(Gain)/Loss (31.68) (64.33)
Provision for Doubtful Trade Receivables 120.74 515.88
Deferred Government Grant transfered to Statement of Profit and Loss (41.17) (40.79)
Loss/ (Profit ) on Sale of Property, Plant & Equipment (net) (149.39) (6.23)
Profit on Disposal of Investment - (290.69)
Interest paid 1,184.53 1,807.59
Fair value (gain)/Ioss transferred to Statement of Profit and Loss (0.23) 0.44
Renta l Income (28.89) 3,219.71 (11.93) 4,335.55

Operating profit before working capital changes 5,442 .47 2,398.48
Adju sted for:

(Increase)/Decrease in trade & other receivables (2,505.66) 2,110.66
(Increase)/Decrease in inventories (2,288.61) 3,617.87

(Increase)/Decrease in Bank balance and Term Deposits
(223.39) (70.47)

other than Cash and CashEquivalents

Increase/(Decrease) in trade and others payables 2,633.17 (2,384.49) 1,158.96 6,817.03

Cashgenerated from operations 3,057.98 9,215.51

Direct Tax paid (net of tax refund) 805.79 50.58

Net cash from operating activities (A) 2,252.19 9,164.93

B) Cash Flow From Investing Activities :-

Acquisition of Property, Plant and Equipment (1,328 .97) (358.64)

Proceeds from sale of investment - 362.69

Proceeds from sale of Property, Plant and Equipment 533.64 11.81

Government Grant Received - 36.97

Term Deposit with Banks (85.13) 101.19
Rent received 28.89 11.93

Net cash used in Investlng activities (B) (851.57) 165.95

e) cash Flow From Financing Activities :-

Proceeds from Term Loan borrowings 590.08 3,110.87

Repayment of Term Loan borrowings (2,468.43) (141.98)
lntares t paid (1,297 .28) (1,481.88)

Increase /(Dec rease) in bank bor row ings 2,715.76 (10,853.41)

Proceeds from unsecured loans 110.00 239.00
Repayment of unsecured loans (1,016.00) (186.00)
Dividend Paid (256.74) .

Net cash from financing activities (e) (1,622.61) (9,313.40)
Net Increase/ (Decrease) in cash and cash equivalents (A+B+C) (221.99) 17.48
Opening balance of cash and cash equivalen ts 770.44 354.92

Ooslng balance of cash and cash equivalents 548.45 372.40

Cashand Cash EQuivalent include s»-
As at As at

Particulars 30 September 30 September
2021 2020

Cashon hand 49.31 26.91

Balitflee in current account 499.14 345.49
Total 548.45 372.40

Note:

1. The above Statement of Cash Flow has been prepared under the 'Indirect Method' as sett;OJj~~~

2. Figures in bracket indicate cash outflow.



K G Somani & Co LLP
CHARTERED ACCOUNTANTS

www.kgsomuni.com
officc@l,;gsllmanLcom

LLI' l dcnrificutiou 1"". A.\X-S3311

AGAR
WAL

Limited review report on unaudited standalone financial results for quarter and half year ended on 30 September
2021 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Banswara Syntex Limited

I. We have reviewed the accompanying tatem ent of unaudited standa lone financial resu lts or Banswara Syntex
Limited ' the Company ') for the quarter and half year ended 30 September 202 1 ("the Statement"), being subm itted
by the Company pursuant to the requirements of Regulati on 33 of the SEB I (Listing Obligat ions and Disclosure
Requi rements) Regul at ions , 20 15, as amended (,Listing Regulations').

2. This tatement, which is the responsibil ity of the Company 's management and approved by the Board of Directors,
has been prepa red in accordance with the reco gnition and measurement prin ciples laid dow n in Indian Accounting

tand ard 34 " Interim Fina ncial Reporting ' ( ' Ind AS 34"), prescribed under Sect ion 133 ofthe Companies Act , 20 13,
and other accounting principles generally accepted in India and in compliance with Regulat ion 33 of the List ing
Regulations. Ou r respons ibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance wi th the Standa rd on Review Engage ments (SRE) 24 10
..Rev iew oflnterim Financial Information Performed by the Independent A IIditOI" of/he Entity" issued by the Institute
of Chartered Accou ntant s of India . Thi s standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Stat ement is free or material misstatement. A rev iew is limited primarily to inquiries of
company personnel and analytic al procedures applied to financial data and thus pro vides less assura nce than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our rev iew conducted as above, nothing has come to our attention that causes us to believe that the
acc ompanyin g Statement prep ared in accordance with applicable acco unting standards and other recog nised
accounting practic es and policies has not disclosed the inform ation requ ired to be discl osed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclo sure Requirements) Regulations, 20 15 including the manner in which
it is to be disclo sed , or that it contains any materia l misstatement.

For K G Somani & Co LLP
Chartered Accountants
Firm Registration No: 06591NIN500377

Dig.I.1Uy iOrH!d by KAVITA,.\GARWAL
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Reason : , am the aulhor of Ihis
document
l ocation; your s~njng location here
Date : 2021.10 30 13:30:4 1+05'30'
FOki' PDF Reade r ve rsion : 11.1.0

(Kavita Goyal)
Partner
Membership No: 063419
UDIN: 21063419AAAAAM3244

Place: New Delhi
Date: 30 October 2021

RCl!lI. omee 3i1:'. I\ S..\F ..vu ROAD . :-iF\\' DEt.llJ-l l llllO_
COlp Office 4i I Asaf 1\11 Road. 3'J Floor. Dclitc Cinema Building. Delhi-II 0002 Tel : +l) I-I 1-4 14 0393 S. 23 27 7(,77 232, n25

Converted from K G Som .."i & Co (Partnership linn) w.c .f, 24 th June 2021
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BANSWARASYNTEX LIMITED

CIN:L24302RJ1976PLCOO1684
Regd. OffIce: Industrial Area, Dahod Road, Banswara - 327001(Rajasthan)

Phone: 91-2962-24069G-91, 257679-681Fax: 91-2962-240692
CorporateOffice: 4-SthFloor, Gopal Bhawan,199,Princess Street, Mumbal-400002

Phone: +9122 66336571·76 Fax:+9122 22064486/66336586
Website : www.banswarasyntex.com, Email : Jkjain@bansWiln1syntex.com

STATEMENT OF CONSOLIDATED FINANCIALRESULTS FORTHEQUARTER AND HALFYEARENDED30 SEPTEMBER 2021
Rs. In Lakhs, except per share data

Quarter Ended Half Year Ended Year Ended
Particulars Unaudited Unaudited Unaudited Unaudited UnaudIted Audited

Revenu e From Operations 30-5ep-21 30-1un·l1 30·Sep-10 30·Sepo21 30-Sep ·20 31-Mar-l1

la) S. le of Products & Services 30,167 .48 21,003.22 21,416.05 51.170.70 30,233.56 77,730.21

(bl Other Operatinll Revenue 528.62 220.70 278.53 749.32 458.94 932.26

I. Total Revenue From Operat ions (a) + (b) 30696.10 21,223.92 21.694.58 51920.02 30.692.50 78,662.47

II. Other Income 505.63 164.68 237.96 670.31 506.65 1,622.78

III. To ta l Income (1+11) 31,201.73 21,388.60 21,932.54 52,590.33 31,199.15 80,285.25

Expens es :

Cost of Materials Consumed 13,287.15 10,855.52 6.512.44 24,142 .67 10,786.91 30249.32

Purchases of traded good s - . 4,666 .36 . 4,666.36 6,089.07

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-In·

--f!!!gress 1,176.00 (2237.68) 466.19 (1.061.68) (422.10) 1,170.29

Employee 8enefits Expenses 5,610.97 4693.84 3,379.73 10,304.81 6,585,75 15,314.54

Finance Costs 588.40 596.14 876.39 1,184.54 1,807.59 3,256.36

Deereelatlon, Amortization & Imoairment expenses 1,077.56 1,088.24 1212.72 2,165.80 2,425.62 4,647.52

Powe r & Fuel 3,514.16 2.907.85 1,678.46 6,422.01 2,881.46 7,370.32

Other Expenses 4.154.46 3,204.35 2,928.87 7 358.81 4.701.56 10,882.59

IV. Tota l Exoe nses 29,408.70 21,108.26 21,721.16 50,516.96 33,433.15 78,980.01

V. Profit/floss) before exceptional Item and tax (!II.IV) 1,793 .03 280 .34 21138 2,073.37 (2.234.00) 1,305.24

VI. Exceptlonai llems 171.96 (22.57 5.96 149,39 296.92 329.41

VII. Share of Profit/( lo ss) In JoInt Ven tu re (17.93) 1.01 8.34 (16.92) 139.31 69.79

VIII . Profit/floss) before tax (V+VI+VII) 1,947.06 258.78 225.68 2.205.84 (1,976.39 1,704.44

IX.Tax Expense :

(1) CurrenITax 984.09 120.60 1,104.69 56.60 450.21

121Deferred Tax (193.33) (193.171 140.40 (386.50 (608.18) (196.08)

(3)Tax Adjustment of earlier years . (0.76) (0.76)

X. Profit alter tax IVIII· IX) 1,156.30 331.35 85.28 1,487.64 (1,424.05) 1,451.07

Other Comp rehensIve Income

A. Item that will not be reclassified to orofit or loss

:il Remea surement of defined benefit plan 23.48 27.52 (21.07) 51.00 (42.14) 241.68

IIITax retatlng Reme.suremen t of de fined benef it elan (8.20) (9.62) - (17.82) (84.45)

(Iii) Share of other comprehensive income of Joint Venture accounted for
using Equity Method . - . 0.42

8. Item that willbe reclasslfled to profit or loss lne t of l~x)

XI. Tot.1 Oth er Comprehensive Income for th e Period (net of tax ) 15.28 17.90 (21.07) 33.18 (42.14) 157.65

XII.To ta l Compre hensive Income for th e Period IX- XIl 1,171.57 349.25 64.21 1,520 .82 (1,466.19 1,608.72

XIII. Pald·up Equity Share C3pltallFace Value of the Share · Rs. 10/· Per
Sharel 1,711.60 1,711.60 1711.60 1,711.60 1.711.60 1711.60

XIV. Other Equity (Exdudlng revaluation reserve, As per Audited Balance
Sheet) 34,003.39

XV. EarninRS per eq!!!!r share (of Rs.10/· e.chUnot annuallsed l:

from continuing operations

II I Basic 6.76 1.94 0.50 8.69 (8.32) 8.48

{21Diluted 6.76 1.94 0.50 8.69 (8.32) 8.48

See accomDanvlng notes to the financial result s



Not es

1 The above unaudited standalone financial results have been considered and recommended by the Audit Committee approved by the Board of Directors at their

meetings held on 30 October 2021 and have also been reviewed by the statutory auditors.

2 The unaudited standalone financial results are prepar ed in accordance with Indian Accounting Standards (lnd AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 201S and Companies (Indian Accounting Standards) Amendments

Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015.

3 The post second wave of Covid 19 Pandemic continued to affect the economic activity. The Textile Industry had major adverse impact of the Pandemic, due to

regional /local restrications imposed by the Governments . We expect that the progressively relaxed lockdown condit ion and current vaccination program will

boost the economic activities but the situat ion may improve in near future. The Company is closely monitoring the recent developments and impact of
Pandemic over business. The Company anticipates that this is not likely to impact significantly the carrying value of its assets. As the situation is improvin g,

however the eventual impact may be different from the estimate made as on date of approval of these results.

4 In line with the provisions of Ind AS 108- "Operating Segment" and on the basis of review of operations being carried out by the management of the Company,
the operations of the Company fall within a single operational segment viz. Textiles, which is considered to be the only reportabl e segment bVthe management.

S The figures of the previous periods have been regrouped/recast/reclassified, wherever considered necessary.

Place: Mumbai
Date: 30 October 2021

For and on behalf of Board of Directors
BANSWARASYNTEX LIMITED

(RAVINDRAKUMAR TOSHNIWAL)
Managing Director

DIN: 00106789



BANSWARA SYNTEX LIMITED
CIN:L24302RJ1976PLCOO1684

Regd.Office: Industrial Area, DahodRoad,Banswara- 327001 (Rajasthan)
Phone: 91·2962-240690-91, 257679-681Fax:91-2962-240692

Corporate Office: 4-5th Floor, Gopal Bhawan,199,PrincessStreet, Mumbai-400002
Phone: +91 22 66336571-76Fax:+91 ZZ22064486/66336586

Website: www.banswarasyntex.com, Email : jkjain@banswarasyntex.com

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs.ln Lakhs

I-- As at As at
Particulars 30 September 2021 31 March 2021

Unaudited Audited
ASSETS

A Non-Current Assets
(a) Property, Plant and Equipment 31,205 .87 33,083.64
(b) Right of Use Asset 365.03 388.19
(c) Capital Work-in-Progress 489.98 27.42
(d) Other Intangible Assets 272.24 293.85
(e) Intangible Assets Under Development 25.00 40.96
(f) Financial Assets

(i) Investment in Joint Ventu re 249.31 266.23
(ii)Others 837.16 621.29

(g) Other Non-Current Assets 1,583. 21 1,284.39
Total Non-Current Assets 35,027 .80 36,005.97

B Current Assets
(a) Inventories 21,933 .56 19,644.95
(b) Financial Assets

(I) Investments 3.68 3.44
(ii)Trade Receivables 14,347.37 11,498.65
(iii)Cashand Cash Equiva lents 548.45 770.44
(iv) Bank balances other than (iii)above 892 .88 669.49
(v) Loans 82.58 65.00
(vi) Others 1,723.11 1,466.25

(e) Other current assets 4,320.03 5,201.30
Total Current Assets 43,851.66 39,319 .52

Total Assets 78,879.46 75,325 .49

EQUITYAND LIABILITIES

C EQUITY
(a) Equity Share Capital 1,711.60 1,711.60
(b) Other Equity 35,267.46 34,003.39
Total Equity 36,979.06 35,714.99

D Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 11,389 .09 13,736.13
(fa) Lease Liabilities 16.32 16.79

(b) Provisions 231.19 166.37
(e) Deferred Tax Liabilities (Net) 2,315 .78 2,702.28
(d) Government Grant 548 .03 589.20
Total Non-Current Liabilities 14,500.41 17,210.77

E Current Liabilities

(a) Financial Liabilities

(i) Borrowings 11,069.49 8,903 .79
(ia) LeaseLiabilities 21.19 51.26
(ii)Trade Payables

a) Total outstanding dues of micro enterprises and small enterprises; 142.12 224.35
b) Total outstanding dues of creditors other than micro enterprises and

small enterprises 11,681.41 9896.67
(iii) Other Financial Liabilities 1,121.99 761.10

(b) Other Current Liabilities 2,745.80 2,246.48
(e) Government Grant 82.34 82.34
(d) Provisions 66.03 80.86
(e) Current Tax Liabilities (Net) 469.62 152.89
Total Current Liabilities 27,399.99 22,399. 73

Total Equity and Liabilities 78,879 .46 75325.49
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BANSWARASYNTEX LIMITED

CIN:L24302RJ1976PLC001684

UNAUDITEDCONSOLIDATED CASH FLOWSTATEMENT FOR THE HALFYEAR ENDED 30 SEPTEMBER 2021
(Rs in Lakhs)

Unaudited Unaudited

PARTICULARS Half Year ended Half Year ended

30 September 2021 30 September 2020

A) Cash Flow From Operating Activities :-

Net Profit Before Tax as per Statement of Profi t and Loss 2,205.83 (1,976.38)

Adjus ted for:

Depreciation and Amortization Expenses 2,165.80 2,425.61

Unrealised Exchange (Gain)/Loss (31.68) (64.33)

Provision for Doubtful Trade Receivables 120.74 515.88

Deferred Government Grant transfered to Statement of Profit and Loss (41.17) (40.79)
Share of Profit of Joint Venture 16.92 39.31

Loss/(Profit) on Sale of Property, Plant & Equipme nt (net) (149.39) (6.23)

Profit on Disposal of Investment - (290.69)

Interest paid 1,184.53 1,807.59

Fair value (gain)/Ioss transferred to Statement of Profit and Loss (0.23) 0.44

Rental Income (28.89 ) 3,236.64 (11.93) 4,374.86

Operating profit before working capital changes 5,442.47 2,398.48

Adjusted for:

(Increasel/Decrease in trade & oth er receivables (2,505.66) 2,110.66

(Increase)/Decrease in inventories (2,288.61) 3,617 .87

(Increase)/Decrea se in Bank balance and Term Deposits
(223.39) (70.47)

other than Cashand Cash Equivalents

Increase/(Decrease) in t rade and others payables 2,633.17 (2,384.49) 1,158.96 6,817.03

Cashgenerated from operations 3,057.98 9,215.51

Direct Tax paid (net of tax refund) 805.79 50.58

Net cash from operating activities (A) 2,252.19 9,164.93

B) Cash Flow From Investing Activities :-

Acquisit ion of Propert y, Plant and Equipment (1,328.97) (358.64)

Proceeds from sale of investmen t - 362.69

Proceeds from sale of Property, Plant and Equipment 533.64 11.81

Government Grant Received . 36.97

Term Deposit with Banks (85.13) 101.19

Rent received 28.89 11.93

Net cash used in invest ing activities (B) (851.57) 165.95

C) cash Flow From Financing Activities :-

Proceeds from Term Loan borrowings 590.08 3,110.87

Repayment of Term Loan borrowings (2,468.43) (141.98)

Inte rest paid (1,297.28) (1,481.88)

Increase /(Decrease) in bank borrowings 2,715.76 (10,853.41 )

Proceeds from unsecured loans 110.00 239.00

Repayment of unsecured loans (1,016 .00) (186.00)

Dividend Paid (256.74) -
Net cash from financing act ivities (C) (1,622.61) (9,313.40)

Net Increase! (Decrease) in cash and cash equ ivalents (A+B+C) (221.99) 17.48

Opening balance of cash and cash equivalents 770.44 354.92

Closing balance of cash and cash equi valents 548.45 372.40

Cash and Cash Eauivalent Includes:-

As at As at
Particulars 30 September 30 September

2021 2020

Cashon hand 49.31 26.91

Balance in curren t account 499.14 345.49

Total 548.45 372.40

Note:

1. The above Statement of CashFlow has been prepared under the ' Indirect Method' as set out in Ind AS7, 'Statement of Cash Flows' .

2. Figures in bracket indicate cash outflow.
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results for Quarter
and Half year ended on 30 September 2021 Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Banswara Syntex Limited.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Banswara
Syntex Limited ("the Parent") and its Joint Venture (the Parent and its Joint venture together referred to as
"the Group"), and its share of the net profit after tax and total comprehensive income of its joint venture for
the quarter and halfyear ended 30 September 2021 ("the Statement"), being submitted by the Parent pursuant
to the requirement of Regu lation 33 of the SEBI (Listing Obligations and Disclo sure Requirements
Regulations, 2015, as amended ("the Regulation") read with SEBI Circular No. CIR/CFD/CMDl /4412019
dated March 29, 2019 (the "Circular").

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
24]0 "Review ofInterim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of Company

Tesca Textiles & Seat Components (India) Private Limited

Relations

Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below , nothing has come
to our attention that causes us to believe that the accompanying Statement read with notes thereon and
paragraph 6 below, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 , as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated Unaudited financial results include the Group 's share of net loss after tax
of Rs 17.93 Lakhs and Rs. 16.92 Lakhs for the quarter and half year ended September 30, 2021, also
Other Comprehensive Income Rs. Nil for the quarter and half year ended September 30, 202 f , as
considered in the consolidated financial results, in respect of one joint venture as referred to in
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paragraph 4 above whose interim financial statements/ fi nancial information/ financial resu lts have
not been revi ewed by us. These interim finan cial statements/ financial inform ation/ financial results
have been reviewed/ audited by other auditors and our conclus ion on the taternent in so far as it
relates to the amounts and disclosures included in respect of the Joint venture company, is based
solely on reports of the other auditors and the procedures performed by us as stated in Paragraph 3
above

For K G Somani & Co LLP
Chartered Accountants
Firm Registration No: 006591NIN500377
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(Kavita Goyal)
Partner
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Date: 30 October 2021
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