
Inspirisys Solutions Limited, Regd. Office: First Floor, Dowlath Towers, Taylor’s Road,  
Kilpauk, Chennai – 600 010, Tamil Nadu, India. Ph: 044-4225 2000 

www.inspirisys.com | reachus@inspirisys.com | CIN: L30006TN1995PLC031736 

ISL/SS/SE/13/2021-2022    
3rd June, 2021 

BSE Ltd.  
P.J. Towers 
Dalal Street  
Mumbai 400 001 

Dear Sir / Madam 

Sub: Updated Financial Results for the period ended 31st March, 2021 

With reference to the Audited Financial Results submitted for the period ended 31st March, 2021 
on 10th May, 2021 we inform that we inadvertently missed out to provide the following details: 

1. Name and designation of signatory on signing page.
2. Note on balancing figure as per Reg 33(3)(e).

We are attaching herewith updated financial results after including the above missed out details. 

Regret for the inconvenience caused in this regard.    

Please take the same on record. 

Thanking You. 

Yours faithfully, 

For Inspirisys Solutions Limited 

S.Sundaramurthy
Company Secretary and Compliance Officer

Encl: as above 



Inspirisys Solutions Limited, Regd. Office: First Floor, Dowlath Towers, Taylor’s Road,  

Kilpauk, Chennai – 600 010, Tamil Nadu, India. Ph: 044-4225 2000 

www.inspirisys.com | reachus@inspirisys.com | CIN: L30006TN1995PLC031736 

ISL/SS/SE/09/2021-2022 
 10th May, 2021 

The National Stock Exchange of India Ltd.

Exchange Plaza 

Bandra-Kurla Complex 

Bandra East 

Mumbai 400 051 

BSE Ltd.

P.J. Towers 

Dalal Street 

  Mumbai 400 001 

Dear Sir / Madam, 

 Sub:  Outcome of the Board Meeting. 

With reference to the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, we wish to inform 
you that, as required in terms of Regulation 30, 33 and other applicable provisions of Listing Regulations, the board 
of directors of Inspirisys Solutions Limited at its meeting held on 10th May, 2021 has inter alia: 

1. Considered and approved the Standalone and Consolidated Audited Financial Results along with Statement of
Assets & Liabilities for the period ended 31st March, 2021 on the recommendation of the Audit Committee.

2. Considered and approved the Audit Report.

3. Considered the Statement on Impact of Audit Qualification for the financial year ended 31st March, 2021 in
respect to Standalone & Consolidated Audited Financial Statement.

It is further informed that the board meeting commenced at 2:00 PM and ended at 8:00 PM. 

 Kindly take the same on record and disseminate the said information to the public. 

 For Inspirisys Solutions Limited 

S.Sundaramurthy
Company Secretary & Compliance Officer

 Encl: as above 
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Inspirisys Solutions Limited

Regd Office : First Floor, Dowlath Towers, New Door Nos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010

CIN No: L30006TN1995PLCO31736

Statement of Financial results for the year and the quarter ended 31 March 2021

₹  in Lakhs

 S.No  Particulars  

31 March 2021 31 December 2020 31 March 2020 31 March 2021 31 March 2020

 (Audited)  (Unaudited)   (Audited)  (Audited)  (Audited) 

1  Revenue from operations  7,666                        11,062                      7,454                        32,633                      34,520                      

2  Other income 227                           24                             200                           462                           883                           

3  Total revenue (1+2)                          7,893                        11,086                          7,654                        33,095                        35,403 

4  Expenses 

 Cost of raw material and components consumed 6                               4                               37                             70                             225                           

 Purchases of stock-in-trade and stores and spares 2,559                        5,593                        1,247                        11,988                      13,138                      

 Changes in inventories of Stock-in-trade and stores and spares (10)                            41                             771                           88                             288                           

 Employee benefits expense 2,302                        2,348                        2,173                        8,927                        8,481                        

 Impairment losses 140                           83                             394                           373                           619                           

 Other expenses 2,378                        2,552                        2,586                        10,044                      9,663                        

5  Total Expenses 7,375                        10,621                      7,208                        31,490                      32,414                      

6  Profit before finance cost, depreciation and amortization expenses (3-5) 518                           465                           446                           1,605                        2,989                        

 Finance costs 142                           117                           321                           696                           1,256                        

 Depreciation and amortization expense  177                           170                           205                           669                           764                           

7  Profit / (loss) before tax 199                           178                           (80)                            240                           969                           

8  Tax expense: -                            

  Current tax 154                           38                             77                             192                           312                           

9  Profit/ (loss) for the period / year  (7-8) 45                             140                           (157)                          48                             657                           

10  Other comprehensive income 

 i) Items that will not be reclassified to profit or loss  

 - Re-measurement gains/(losses) on defined benefit plans 43                             (15)                            64                             (64)                            64                             

- Income tax relating to items that will not be reclassified to profit or loss (5)                              18                             (11)                            13                             (11)                            

 i) Items that will be reclassified to profit or loss  

- Exchange difference on translation of foreign operations 5                               (7)                              -                            (33)                            -                            

- Income tax relating on translation of foreign operations -                            7                               -                            7                               -                            

11  Other comprehensive income for the period, net of tax 43                             3                               53                             (77)                            53                             

12 Total comprehensive income for the period / year (9+11) 88                             143                           (104)                          (29)                            710                           

13  Earnings per equity share (Profit / (loss)  after tax) 

 Basic (in ₹) (Face value of ₹ 10 each) (Not annualised)                            0.11                            0.35                          (0.41)                            0.12                            1.72 

 Diluted (in ₹) (Face value of ₹ 10 each) (Not annualised)                            0.11                            0.35                          (0.41)                            0.12                            1.72 

 Standalone 

 Quarter ended   Year ended 
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Place: Chennai
Date:  10 May 2021 for Inspirisys Solutions Limited

Malcolm F. Mehta
Chairman & Chief Executive officer

 The above financial results as reviewed by the Audit Committee were approved and taken on record by the Board at its meeting held on 10 May 2021. 
The novel coronavirus (COVID-19) pandemic continues to spread rapidly across the globe including India which is now going through the second wave. This has impacted the economic activity
and has disrupted businesses across all sectors. The Government has extended the various measures to combat the virus including lock down that continues. Overall operations of the Company
both in India and other geographies where the Company operates has been curtailed considerably since March 2020. This is reflected in the business performance across all geographies. The
continuing impact of COVID-19 on the Company’s operations and financial performance is dependent on how the situation evolves, which under the current circumstances is highly uncertain. The
Company has, to the extent possible, considered the likely effects due to the COVID-19 pandemic in the preparation of these interim financial results for the quarter ended 31 March 2021.
As per the Company’s assessment which is based on the use of internal and external sources of information, the Company does not expect any significant impact on carrying amounts of financial
and non-financial assets. The Company will continue to monitor changes in future economic conditions and take appropriate actions. The impact of COVID-19 on the financial statements may
differ from that estimated as at the date of approval of these financial statements owing to the nature and duration of COVID-19.
The Company is following the Government protocols on workplace safety, work-from-home and back-to-office guidelines.

The Company has a trade receivable of ₹ 3,200 Lakhs as on 31 March 2021 from one of its subsidiary company Inspirisys Solutions North America, Inc (ISNA). The balance reflects accumulation
of receivables since 2016-17. ISNA the wholly owned subsidiary of Inspirisys Solutions Limited (ISL), India is the marketing arm for the offshore services offered and delivered to the US customers
of ISNA from ISL India. ISNA has been working with customers in North America and have been engaging them for onsite business in the US and offshore business for ISL India. The trade
receivables in the books of ISL India represents services performed and billed on ISNA over the years in respect of offshore services for the clients of ISNA. The Management is working on turning
around the business performance of ISNA and are hopeful of generating profits to pay ISL India against the trade receivables and to this effect have drawn up business plans for the subsidiary for
the next few years. In view of the above, the Management considers not making any provision towards any expected credit loss against these Accounts Receivable from ISNA including GST
liability if any on such export receivables together with interest thereon as we are hopeful of collecting the dues from ISNA. 

The figures for the corresponding previous periods have been regrouped / reclassified wherever considered necessary to conform to the figures presented in the current period.

The consolidated financial statement results comprises the financial results of the company and its subsidiaries

The Company has an investment of Rs 373 Lakhs in a subsidiary named Inspirisys Solutions North America Inc, USA (ISNA) as on 31 March 2021. ISNA the wholly owned subsidiary of Inspirisys
Solutions Limited (ISL), India is the marketing arm for the offshore services offered and delivered to the US customers of ISNA from ISL India. ISNA has been working with customers in North
America and have been engaging them for onsite business in the US and offshore business for ISL India. The company continues to have onsite employees placed on various customer projects
and have continuing contracts for onsite and offshore work. 
The Company had in accordance with Ind AS 36 - “Impairment of Assets”, carried out impairment assessment of its investment in ISNA. The Company has performed the impairment assessment
and determined the value in use based on estimated cash flow projections. The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared for
ISNA. Considering the significant uncertainties arising from ongoing Covid19 pandemic the Company, as a matter of prudence, has recognised in accordance with Ind AS 36 – Impairment of
Assets a provision for the carrying value of investment of Rs 373 lacs in the Standalone financial statements as on 31 March 2021. Consequent to the impairment provision being made on the
carrying value of investments in ISNA, the Goodwill amounting to Rs 98 Lacs as on 31 March 2021 that is carried in the Consolidated Financials is also being impaired and provided. 
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund, Gratuity and Leave liability. The Ministry of
Labour and Employment has released draft rules for the Code on Social Security 2020 on 13 November 2020 and has invited suggestions from stakeholders which are under active consideration
by the Ministry. The effective date from which the changes are applicable is yet to be notified by the Government. The Company will assess the impact of the Code when it comes into effect and
will record any related impact in the period the Code becomes effective.

With respect to financial results, the figure for the quarter ended 31 March 2021 and 31 March 2020 represents the difference between the audited figure in respect of full financial year and 
published figure for the nine months ended 31 December 2020 and 31 December 2019 respectively
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Inspirisys Solutions Limited

Regd Office : First Floor, Dowlath Towers, New Door Nos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010

CIN No: L30006TN1995PLCO31736

Statement of Financial results for the year and the quarter ended 31 March 2021

₹  in Lakhs

 S.No  Particulars  

31 March 2021 31 December 2020 31 March 2020 31 March 2021 31 March 2020

 (Audited)  (Unaudited)   (Audited)  (Audited)  (Audited) 

1  Revenue from operations  9,289                        13,210                      9,731                        40,370                      45,849             

2  Other income 266                           31                             270                           542                           977                  

3  Total revenue (1+2)                          9,555                        13,241                        10,001                        40,912               46,826 

4  Expenses 

 Cost of raw material and components consumed 6                               4                               37                             70                             225                  

 Purchases of stock-in-trade and stores and spares 2,692                        5,698                        1,307                        13,035                      15,109             

 Changes in inventories of Stock-in-trade and stores and spares 130                           178                           771                           369                           288                  

 Employee benefits expense 3,158                        3,412                        3,310                        12,541                      12,590             

 Impairment losses (111)                          116                           127                           155                           590                  

 Other expenses 2,971                        3,370                        3,699                        13,152                      15,276             

5  Total Expenses 8,846                        12,778                      9,251                        39,322                      44,078             

6  Profit before finance cost, depreciation and amortization expenses (3-5) 709                           463                           750                           1,590                        2,748               

 Finance costs 198                           196                           349                           991                           1,414               

 Depreciation and amortization expense  191                           173                           215                           693                           781                  

7  Profit / (loss) before tax 320                           94                             186                           (94)                            553                  

8  Tax expense: 

  Current tax 154                           38                             77                             192                           312                  

9  Profit / (loss) for the period / year  (7-8) 166                           56                             109                           (286)                          241                  

10  Other comprehensive income 

 i) Items that will not be reclassified to profit or loss  

 - Re-measurement gains/(losses) on defined benefit plans 43                             (15)                            64                             (64)                            64                    

- Income tax relating to items that will not be reclassified to profit or loss (5)                              18                             (11)                            13                             (11)                   

 i) Items that will be reclassified to profit or loss  

- Exchange difference on translation of foreign operations and subsidiaries 65                             3                               (249)                          94                             (406)                 

- Exchange difference on translation of foreign operations and subsidiaries -                            7                               -                            7                               -                   

11  Other comprehensive income for the period, net of tax 103                           13                             (196)                          50                             (353)                 

12 Total comprehensive income for the period / year (9+11) 269                           69                             (87)                            (236)                          (112)                 

13  Earnings per equity share ((loss) / profit after tax 

 Basic (in ₹) (Face value of ₹ 10 each) (Not annualised) 0.42 0.14 (0.29) (0.72) 0.63                 

 Diluted (in ₹) (Face value of ₹ 10 each) (Not annualised) 0.42 0.14 (0.29) (0.72) 0.63                 

 Consolidated 

 Quarter ended   Year ended 
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Inspirisys Solutions Limited 

Regd Office : First Floor, Dowlath Towers, New Door Nos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010

CIN No: L30006TN1995PLCO31736

Statement of Financial position as at 31 March 2021

₹  in Lakhs

As at As at   As at As at   

Particulars 31 March 2021 31 March 2020 31 March 2021 31 March 2020

ASSETS

Non-current assets

Property, plant and equipment 551                           549                  562                           571                  

Goodwill 542                           542                  542                           640                  

Other Intangible assets 54                             183                  54                             187                  

Intangible assets under development 426                           235                  426                           235                  

Right of use asset 525                           833                  525                           833                  

Financial assets

- Investments 120                           493                  -                           -                   

- Trade receivables 38                             28                    38                             28                    

- Bank balances 772                           833                  772                           833                  

- Other financial assets 351                           582                  374                           625                  

Income tax assets (net) 3,644                        5,409               3,644                        5,409               

Other non-current assets 485                           586                  520                           750                  

7,508                        10,273             7,457                        10,111             

Current assets

Inventories 597                           715                  597                           996                  

Financial assets

- Trade receivables 10,859                      12,194             9,376                        13,285             

- Cash and cash equivalents 2,697                        1,222               3,082                        1,538               

- Loans 259                           244                  -                           -                   

- Other financial assets 483                           337                  496                           349                  

Other current assets 2,669                        3,259               3,738                        4,431               

17,564                      17,971             17,289                      20,599             

Total Assets 25,072                      28,244             24,746                      30,710             

EQUITY AND LIABILITIES

Equity

Equity share capital 3,962                        3,962               3,962                        3,962               

Other equity 3,242 3,271  (2,434)  (2,198)

Total equity 7,204                        7,233               1,528                        1,764               

Liabilities

Non-current liabilities

Financial liabilities

- Borrowings 47                             4,544               286                           5,792               

- Lease liability 379                           599                  379                           599                  

Provisions 640                           566                  838                           789                  

1,066                        5,709               1,503                        7,180               

Current liabilities

Financial liabilities

Financial liabilities

- Borrowings 2,800                        5,713               3,309                        7,211               

- Lease liability 225                           294                  225                           294                  

- Trade payables

Total outstanding dues of micro and small enterprises 710                           49                    710                           49                    

Total outstanding dues of creditors other than micro and small enterprises 4,732                        4,935               5,225                        5,664               

- Other financial liabilities 5,924                        1,882               8,126                        3,661               

Other current liabilities 2,262                        2,340               3,853                        4,756               

Provisions 149                           89                    267                           131                  

16,802                      15,302             21,715                      21,766             

Total liabilities 17,868                      21,011             23,218                      28,946             

Total equity and liabilities 25,072                      28,244             24,746                      30,710             

Standalone Consolidation
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Inspirisys Solutions Limited

Regd Office : First Floor, Dowlath Towers, New Door Nos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010.

CIN No: L30006TN1995PLCO31736

Statement of Cash Flows for the year ended 31 March 2021

₹ in Lakhs.

As at As at As at As at 

31 March 2021 31 March 2020 31 March 2021 31 March 2020

A.Cash flow from operating activities

Profit / (loss) before tax 240                               969                                (94)                                553                                

Adjustments for:

Depreciation and amortization expense 669                               764                                693                               781                                

Interest expense (including changes in financial instruments) 696                               1,112                             991                               1,271                             

Interest Income (75)                                (128)                               (46)                                (99)                                 

Impairment losses 373                               619                                155                               590                                

Provision for inventory obsolescence 292                               226                                292                               226                                

Provision for gratuity and compensated absences 78                                 (8)                                   145                               55                                  

Net unrealised foreign exchange loss / (gain) 14                                 (15)                                 (106)                              357                                

Reversal of provision for warranty (8)                                  (72)                                 (8)                                  (72)                                 

Liabilities no longer required written back (142)                              (418)                               (142)                              (528)                               

Bad Debts Recovered -                                (79)                                 -                                (79)                                 

Profit On Sale of Property Plant and Equipment (2)                                  (2)                                   (2)                                  (2)                                   

Interest on income tax refund (177)                              (35)                                 (177)                              (35)                                 

Operating profit before working capital changes 1,958                            2,933                             1,701                            3,018                             

(Increases) / decrease in inventories (174)                              59                                  (174)                              59                                  

Decrease in trade receivables  1,234                            4,031                             3,797                            7,327                             

Decrease in other financial assets 108                               42                                  125                               43                                  

Decrease/(Increase) in other non-current assets 101                               (116)                               230                               (217)                               

Decrease / (Increase) in other current assets 590                               (289)                               835                               579                                

Increase / (Decrease) in trade payables 458                               (421)                               (468)                              (4,291)                            

(Decrease)/Increase in other financial liabilities (207)                              133                                1,037                            (130)                               

(Decrease) in other current liabilities (78)                                (538)                               (938)                              (1,053)                            

Cash generated from operating activities 3,990                            5,834                             6,145                            5,335                             

Direct taxes refund / (paid), net 1,770                            (1,096)                            1,770                            (1,097)                            

5,760                            4,738                             7,915                            4,238                             

B. Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets (455)                              (480)                               (456)                              (492)                               

Proceeds From sale of Property Plant and Equipment and other Intagible assets 2                                   2                                    2                                   2                                    

Interest received 43                                 60                                  43                                 60                                  

Repayment of loans to Related Parties -                                (6)                                   (4)                                  -                                 

Net movement in bank deposits 61                                 133                                61                                 133                                

Net cash used in investing activities (349)                              (291)                               (354)                              (297)                               
-                                -                                

C. Cash flow from financing activities

Proceeds/(Repayment of) from long term borrowings, net (16)                                60                                  (813)                              177                                

Repayment of short term borrowings, net (2,913)                           (5,556)                            (3,889)                           (5,294)                            

Transfer to Investor Education and Protection Fund -                                (1)                                   -                                (1)                                   

Proceeds from issue of equity shares -                                3,055                             -                                3,055                             

Payment of lease liabilities (including interest) (374)                              (405)                               (374)                              (405)                               

Interest paid (625)                              (1,015)                            (932)                              (1,169)                            

Net cash used in financing activities (3,928)                           (3,862)                            (6,008)                           (3,637)                            

1,483                            585                                1,553                            304                                

E. Cash and cash equivalents at the beginning 1,222                            620                                1,538                            1,180                             

Effects of foreign currency translation (8)                                  17                                  (9)                                  54                                  

F. Cash and cash equivalents at the end 2,697                            1,222                             3,082                            1,538                             

Cash and cash equivalents include

Cash on hand 5                                   6                                    11                                 8                                    

Balances with banks in current accounts 2,692                            1,216                             3,071                            1,530                             

Cash and cash equivalents 2,697                            1,222                             3,082                            1,538                             

Standalone Consolidated

Particular

Net cash generated from operating activities

D. Net change in cash and cash equivalents
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Inspirisys Solutions Limited 

Regd Office : First Floor, Dowlath Towers, New Door Nos 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai 600 010.

CIN No: L30006TN1995PLCO31736

Segment-wise Revenue, Result, Assets and Liabilities

₹ in Lakhs.

Particulars

31 March 2021 31 December 2020 31 March 2020 31 March 2021 31 March 2020

 (Audited)  (Unaudited)  (Audited)  (Audited) (Audited)

1. Segment Revenue

     Systems Integration 2,912                        6,144                        2,444                        13,964                      16,445                      

     Services 5,889                        6,606                        6,797                        24,883                      27,475                      

     Warranty Management Services 488                           460                           490                           1,523                        1,929                        

     Training -                            -                            -                            -                            -                            

Revenue from Operations (Net) 9,289                        13,210                      9,731                        40,370                      45,849                      

2. Segment result

     Systems Integration 33                             (39)                            (438)                          (161)                          (564)                          

     Services 648                           944                           838                           2,890                        3,560                        

     Warranty Management Services (65)                            (79)                            41                             (548)                          74                             

     Training -                            (5)                              -                            (8)                              

Total 616                           826                           436                           2,181                        3,062                        

(i)Interest expenses (198)                          (196)                          (349)                          (991)                          (1,414)                       

(ii)Other unallocable expenses (364)                          (567)                          (171)                          (1,826)                       (2,072)                       

Other income 266                           31                             270                           542                           977                           

Profit / (loss) before tax 320                           94                             186                           (94)                            553                           

 3. Segment Assets 

     Systems Integration 6,096                        8,599                        4,924                        6,096                        4,924                        

     Services 11,549                      13,735                      16,083                      11,549                      16,083                      

     Warranty Management Services 879                           909                           874                           879                           874                           

     Training 35                             40                             42                             35                             42                             

     Unallocated 6,187                        6,467                        8,787                        6,187                        8,787                        

Total Assets 24,746                      29,750                      30,710                      24,746                      30,710                      

 3. Segment Liabilities 

     Systems Integration 6,396                        9,766                        4,989                        6,396                        4,989                        

     Services 9,071                        9,806                        10,283                      9,071                        10,283                      

     Warranty Management Services 582                           581                           621                           582                           621                           

     Training 3                               3                               2                               3                               2                               

     Unallocated 7,166                        8,335                        13,051                      7,166                        13,051                      

Total Liabilities 23,218                      28,491                      28,946                      23,218                      28,946                      

Consolidated

Quarter ended Year to date
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