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Dear Sir,

Sub: SUBMISSION OF UNAUDITED FINANCIAL RESULTS - LIMITED REVIEW REPORT -
FOR THE QUARTER ENDED 30.6.2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we are enclosing herewith the following:

1. Statement of Unaudited Financial Results for the quarter / 3 Months ended
30.6.2019.

2. Limited Review Report given by our Statutory Auditors
M/s. Deloitte Haskins & Sells LLP., Chartered Accountants, Coimbatore.

The Board Meeting commenced at 5.00 PM and concluded at 6.50 PM.

Kindly take on record of the above and acknowledge its receipt.
Thanking You,

Yours Faithfully,

ForRANNARI AMMAN SPINNING MILLS LIMITED

N RAJ
COMPANY SECRETARY

Encl : as above
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2019

[Rs. in Lakhs except per equity share data]

STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
S.No. PARTICULARS 30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019 | 30.06.2019 31.03.2019 30.06.2018 | 31.03.2019
(Unaudited) | (Refer Note 6) | (Unaudited)| (Audited) |(Unaudited)| (Refer note 2&6) | (Refer note 2)| (Audited)
I|Revenue from operations 22,867.69 25,806.99 | 25,127.83 | 99,982.78 | 28,144.95 29,891.02 29,079.03 | 117,448.94
11]Other income 9.25 630.95 74.64 880.38 12.88 630.95 295.08 885.22
Ill{Total income (I + 1) 22,876.94 26,437.94 | 25,202.47 | 100,863.16 | 28,157.83 30,521.97 29,374.11 | 118,334.16
IV|Expenses
a) Cost of materials consumed 18,936.84 15,164.88 | 16,464.62 | 69,287.92 | 21,801.16 17,613.14 19,117.93 | 80,350.76
b) Purchase of stock-in-trade 164.60 110.75 - 110.75 201.98 110.75 - 110.75
¢) Change in inventories of finished goods, (4,694.68) 2,507.72 1,017.79 (1,659.83)| (4,777.01) 1,918.13 631.31 (2,995.21)
stock-in-trade and work-in-progress
d) Employee benefits expense 2,392.23 2,220.75 2,201.93 9,130.72 3,737.97 3,509.79 3,275.89 13,699.08
e) Finance costs 1,586.18 1,590.90 1,490.55 6,235.74 1,756.33 1,677.72 1,630.64 6,715.11
f) Depreciation and amortization expenses 796.83 729.60 737.15 3,005.32 897.49 761.10 857.15 3,396.82
g) Other expenses 3,237.70 3,794.15 2,792.16 | 12,845.38 3,738.23 4,591.34 3,064.21 14,536.92
Total expenses 22,419.70 26,118.75 | 24,704.20 | 98,956.00 | 27,356.15 30,181.97 28,577.13 | 115,814.23
V|Profit / (loss) before tax (lil - IV) 457.24 319.19 498.27 1,907.16 801.68 340.00 796.98 2,519.93
VI|Share of net profit from joint venture
accounted for using equity method - - - - -
VII|Profit / (Loss) from ordinary activities before 457.24 319.19 498.27 1,907.16 801.68 340.00 796.98 2,519.93
tax (V+VI)
Vill|Tax expenses
Current Tax - 20.90 - 309.00 - 20.90 - 428.49
Deferred tax (19.35) 64.80 (35.22) (335.93) 80.59 64.80 (35.22) (275.02)
Total tax expenses (19.35) 85.70 (35.22) (26.93) 80.59 85.70 (35.22) 153.47
IX|Profit / (loss) after tax (VII-Vill) 476.59 233.49 533.49 1,934.09 721.09 254.30 832.20 2,366.46
X|Other comprehensive income (net of tax) - (9.29) - (9.29) - - - (68.41)
Item that will not be reclassified into profit or
loss
i) Remeasurements of the defined benefit - (11.19) (11.19) (70.31)
liabilities / (asset) - -
ii) Gain/(loss) on equity instruments - (1.01) (1.01) (1.01)
designated at FVTOCI - -
iii) Income tax relating to items that will not - 291 291 291
be reclassified to profit or loss - -
iv) Items that may be reclassified to profit or - - - -
loss . -
v) Income tax relating to items that will be - - - -
reclassified to profit or loss - -
Xl|Total compreh income for the period 476.59 224.20 533.49 1,924.80 721.09 254.30 832.20 2,298.05
Profits attributable to
Non-controlling interest - - - - 125.38 (54.72) 145.38 275.40
Owners of the Company - - - - 595.71 309.02 686.82 2,091.06
Other comprehensive income attributable to
Non-controlling interest - - - - - - - (28.77)
Owners of the Company - - - - - - - (39.64)
Total comprehensive income attributable to
Non-controlling interest - - - - 125.38 (54.72) 145.38 246.63
Owners of the Company - - - - 595.71 309.02 686.82 2,051.42
XIl|Paid-up equity share capital 1,575.43 1,575.43 1,575.43 1,575.43 1,575.43 1,575.43 1,575.43 1,575.43
(Face value of Rs. 10/- per share)
Xill|Reserves (excluding Revaluation Reserve) as - - - 29,334.00 29,657.97
shown in the Audited Balance Sheet
XIV|Earnings per share (EPS) (of Rs. 10/- each)
(not annualised)
Basic and Diluted 3.03 1.48 3.39 12.28 4.58 1.61 5.28 15.02

)
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BANNARI AMMAN SPINNING MILLS LIMITED

Notes:

1 The above unaudited standalone and consolidated financial results (‘the statement’) for the quarter ended
June 30, 2019 have been reviewed by the Audit Committee and have been approved by the Board of
Directors at their meeting held on August 12, 2019. The Statutory auditors have carried out the limited
review of these results.

2 Consolidated results for the quarters ended June 30, 2018 and March 31, 2019 are extracted from the
financial statements prepared by the management and approved by the parent company directors which are
not subjected to limited review by the statutory auditors.

3 The Group operates in one segment (i.e) Textile business, and hence there are no reportable segments in
accordance with Ind AS 108 on "Operating Segments".

4 The Consolidated Results include results of subsidiaries - Young Brand Apparel Private Limited, Bannari
Amman Retails Private Limited, Bannari Amman Trendz Private Limited, Accel Apparels Private Limited and
Abirami Amman Designs Private Limited. The Company along with its subsidiaries is herein-after referred to
as the Group.

5 The Group has adopted Ind AS 116 " Leases" with the date of initial application being April 1, 2019. Ind AS
116 replaces Ind AS 17 "Leases" and related interpretation and guidance. On transition to Ind AS 116, Right-
of-use assets as at April 1,2019 for leases previously classified as operating leases were recognised and
measured at an amount equal to lease liability (adjusted for related prepayments/accruals), as a result, the
comparative information has not been restated. The Group has discounted lease payments using the
incremental borrowing rate as at April 1, 2019 for measuring the lease liability. During the quarter, the
Company has recognised depreciation on right-of-use assets amounting to Rs.25.44 lakhs, finance cost
amounting to Rs.5.52 lakhs in the Standalone financial results and the Group has recognised depreciation on
right-of-use assets amounting to Rs.25.44 lakhs, finance cost amounting to Rs.5.52 lakhs in the Consolidated
financial results.

6 The figures for the quarter ended 31 March 2019 are the balancing figures between the audited figures of
the full financial year ended 31 March 2019 and the published year to date figures upto third quarter ended
31 December 2018.

7 Previous period figures have been regrouped/reclassified wherever necessary.

For and on behalf of the Board of Directors

Place: Coimbatore
Date : 12.08.2019

.V. Arumugam
Managing Director
DIN: 00002458
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BANNARI AMMAN SPINNING MILLS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
BANNARI AMMAN SPINNING MILLS LIMITED (“the Company”), for the Quarter ended June
30, 2019 (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Partner
(Membership No. 023418)
Place : Coimbatore
Date : August k%,, 2019

UDIN : 19023418AAAABM1195

Regd. Office: Indiabulis Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP identification No. AAB-8737)
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BANNARI AMMAN SPINNING MILLS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of BANNARI AMMAN SPINNING MILLS LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group” for the
quarter ended June 30, 2019 (“the Statement”) being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to Note 2 to the Statement which states that the consolidated figures
for the corresponding quarters ended March 31, 2019 and June 30, 2018, as reported
in the accompanying Statement have been approved by the Parent’s Board of Directors,
but have not been subjected to review.

5. The Statement includes the results of the Parent and subsidiaries as given in the
Annexure to this report.

6. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

~~Qbligations and Disclosure Requirements) Regulations, 2015, as amended, including

'*'\%tjjzé\manner in which it is to be disclosed, or that it contains any material misstatement.
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Deloitte
Haskins & Sells LLP

7. The consolidated unaudited financial results includes the interim financial results of two
subsidiaries which have not been reviewed by their auditors, whose interim financial
results reflect total assets of Rs. 10.63 Lakhs as at June 30, 2019 and, total revenue
of Rs. Nil Lakhs for the quarter ended June 30, 2019, total loss after tax of Rs. 0.30
Lakhs for the quarter ended June 30, 2019 and Total comprehensive loss of Rs. 0.30
Lakhs for the quarter ended June 30, 2019 as considered in the Statement. According
to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

‘C.R.Rajagopal
Partner
Membership No. 023418
Place : Coimbatore
Date : August (A , 2019
UDIN: 19023418AAAABN7679
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Annexure to the Auditor’'s Report
(Referred to in Paragraph 4 under Independent Auditors report)

List of Subsidiaries:

Young Brand Apparel Private Limited
Bannari Amman Retails Private Limited
Bannari Amman Trendz Private Limited
Accel Apparels Private Limited

Abirami Amman Designs Private Limited
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