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Dear Sir/ Madam,

Sub: Submission of Audited Standalone & Consolidated Financial results for
the quarter & year ended 31St March

, 2023.

Pursuant to the provisions of Regulation 33(3) of SEBI (LODR) Regulation, 2015, kindly
find enclosed herewith the Audited Standalone & Consolidated Financial Results
atongwith Audtor's Report for the quarter and year ended 31S1 March

, 2023 &
Declaration under Regulation 33(3)d of SEBI (LODR) Regulatton, 2015.

Kindly note that the meeting commenced at 04.00 P.M. on 30th May, 2023 and
concluded at 05.00 P.M

. on 301h May, 2023.

This is for your information and record.

Thanking You,

Yours faithfully,

For Bang Overseas Limited

Brijgopal Bang
Managing Director
DIN:00112203

Date: 30th May, 2023

To
,

The General Manager,

Department of Corporate Services,

BSE Ltd.

P
.
J

.
 Towers

, Dalai Street,
Fort

, Mumbai- 400 001

To,

The Manager,

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

End: As stated above
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Statement of Standalone Financial Results for the Year and Quarter Ended 31st March
, 2023

_

 (Rs. in Lakhs except share per data)

Sr.No Particulars

Quarter ended Year Ended

31.03.2023

Unaudited

31.12.2022

Unaudited

31.03.2022

Unaudited

31.03.2023

Audited

31.03.2022

Audited

I Revenue from Operations 3
,
511.12 3

,
281.74 2

,
528.79 12,242.92 8

,
038.03

II Other Income 55.27 74.65 52.52 215.27 194.46

III Total Income (l+ll) 3
,
566.39 3

,
356.39 2

,
581.30 12,458.19 8

,
232.49

IV Expenses

Cost of materials consumed 62&07 395.07" 389.08 1
,
750.82 1

,
108.26

Purchases of Stock-in-Trade 3
,
109.48 1

,950.§4 1
,
654.56 9

,
370.22 5

,
179.40

Changes in inventories of finished goods,

work-in-progress and (881.68) 412.59

V

(255.65) (1,254.53) (289.22)

Employee benefits expenses 230.26 228.81 153.85 811.35 507.93

Finance costs 33.61 32.04 23.47 106.88 72.93

Depreciation.and amortisation expenses 34.53 34.26 36.73 136.43 163.29

Other expenses 362.90 269.49 374.09 1
,
197.43 1

,
025.37

Total Expenses 3
,
517.17 3

,
323.11 2

,
376.11 12,118.60 7

,
767.96

V Profit/(Loss) before exceptional items and
tax (lll-IV)

49.21 33.28 205.19
'

 339.58 464.53

VI Exceptional Items - - - - -

VII Profit / (Loss) before Tax (V-VI) 49.21 33.28 205.19 339.58 464.53

VIII Tax Expense

Current Tax 27.72 0.61 12.50 94.47 12.50

MAT credit entitlement utilization (27.72) (0.61) - (94.47) -

Deferred Tax 34.29 18.96 2
.
80- 213.56 (8.15)

Provision for Earlier Years 5
.
84 - 0

.
08 5.

84 0.08

IX Profit for the period (VII-VIII) 9.08 14.31 189.80 120.18 460.09

X Other Comprehensive lncome/(Expense) 2
.48 - (14.01) 2

.48 (14.01)
XI Total Comprehensive Income (Vlll+X)

(Comprising Profit (Loss) and other

Comprehensive Income for the period)
11.56 14.31 175.79 122.66 446.08

XII Paid-up equity share capital - (Face Value of

Rs. 10/- each)
1
,
356.00 1

,
356.00 1

,
356.00 1

,
356.00 1

,
356.00

XIII Earnings per share of Rs 10/- each, (Not

annualised ):

a) Basic 0.07 0.11 1
.40 0.89 3

.39

b) Diluted 0.07 0
.11 1.40 0

.89 3.39

XIV Reserve excluding revalaution reserves as

per balancesheet of previous accounting

year
A

7
,
426.50 7

,
303.83

For Bang Overseas Lti

Place : Mumbai

Date : 30th May 2023

fnaging Di

Brijgopal Bang

Regd. Office: Masjid Manor, 2nd Floor, 16, Homi Modi Street, Fort, Mumbai - 400 023, India - Tel.: 2204 3496, 2283 4991.
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Statement of Consolidated Financial Results for the Year and Quarter Ended 31st March, 2023

(Rs. in Lakhs except share per data)

Sr.No Particulars

Quarter ended Year ended

31.03.2023

Unaudited

31.12.2022

Unaudited

31.03.2022

Unaudited

31.03.2023

Audited

31.03.2022

Audited

I Revenue from Operations 3
,
277.41 3

,
018.99 2

,
541.38 11,753.29 8

,
350.35

II Other Income 57.95 74.53 52.26 217.35 192.67

III Total Income (l+ll) 3
,
335.36 3

,
093.52 2

,
593.64 11,970.64 8

,
543.02

IV Expenses

Cost of materials consumed 628.07 395.07 389.08 1
,
750.82 1

,
108.26

Purchases of Stock-in-Trade 2
,
846.81 1,649.00 1,890.25 8

,
925.33 5

,
748.70

Changes in inventories of finished goods, work-in-progrels
and stock-in-trade

(890.43) 429.71 (440.48) (1,464.34) (638.76)

Employee benefits expenses 236.67 235.53 156.37 837.29 515.51

Finance costs 38.83 37,41 27.13 124.62 78.27

Depreciation-and amortisation expenses 34.54 34.35 36.87 136.73 163.85

Other expenses 390.42 286.78 392.59 1
,
308.61 1

,
064.73

Total Expenses 3
,
284.91 3

,
067.85 2

,
451.81 11,619.06 8

,
040.56

V Profit/(Loss) before exceptional items and tax (lll-IV) 50.45 25.67 141.83 351.58 502.46

VI Exceptional Items - - - - -

VII Profit / (Loss) before Tax (V-VI) 50.45 25.67 141.83 351.58 502.46

VIII Tax Expense

Current Tax 32.22 (0.94) .1
.
11 98.97 14.35

MAT credit entitlement utilization (27.72) (0.60) - (94.47) -

Deferred Tax 39.11 19.35 (11.75) 228.20 (5.27)

Provision for Earlier Years 5
.
84 (2.06) 0

.
08 3

.
78 0

.
11

IX Profit for the period (VII-VIII) 1.01 9.92 152.39 115.11 493.27

X Other Comprehensive lncome/(Expense) 2
.
33 - (12.84) 2

.
33 (12.84)

XI Total Comprehensive Income (Vlll+X) (Comprising Profit

(Loss) and other Comprehensive Income for the period)
3
.
34 9

.
92 139.55 117.44 480.42

XII Paid-up equity share capital-(Face Value of Rs. 10/- each) 1
,
356.00 1

,
356.00 1

,
356.00 1

,
356.00 1

,
356.00

XIII Earnings per share of Rs 10/- each, (Not annualised ) :
a) Basic , 0

.
01 0

.
07 1

.
12 0

.
85 3.64

b) Diluted 0
.
01 0

.
07 1

.
12 0

.
85 3

.
64

XIV Reserve excluding revalaution reserves as per

balancesheet of previous accounting year
8
,
413.17 8

,
293.89

NOTES

1)

2)

3)

4)

5)

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting
held on 30th May, 2023.

The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS),
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable,

Figures of the last quarter are the balancing figures in respect of the full financial year and published year to date figures up to the
third quarter of relevent financial year.

The Company is primarily engaged in single businesss segment of manufacturing and trading of textile products. In case of segment

reporting of geographical segment for year and quarter ended March 2023 the export turnover of the Company is below threshold
limits as prescribed in Ind AS 108 and hence, the no segment reporting has been done.

Figures of the previous period have been regrouped/rearranged wherever necessary/practicable to conform to theÿurrent
presentation. '

Place ; Mumbai

Date : 30th May 2023

Regd. Office : Masjid Manor, 2nd Floor, 16, Homi Modi Street, Fort, Mumbai - 400 023, India - Tel.: 2204 3496, 2283 4991.
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Statement of Assets and Liabilities
_

(Rs. In Lakhs)
Standalone Consolidated

Particulars
Year Ended Year Ended

31.03.2023 31.03.2022 31.03.2023 31.03.2022

Audited Audited Audited Audited

ASSETS

Non-current assets

(a) Property, plant and equipment 1
,
777.12 1

,
801.99 1

,
779.65 1

,
804.83

(b) Intangible assets 5
.
31 3

.
94 5

.
31 3

.
94

(c) Investments in subsidiaries 91.93 91.93 - -

(d) Financial assets

(i) Investments 0
.
10 0

.
10 50.10 50.10

(ii) Other financial assets 1
,
546.42 - 1

,
546.42 -

(e) Deferred tax assets (net) , - i210.32 13.66 238.62

(f) Other non-current assets 437.14 383.88 455.97 405.33

3
,
858.01 J

. 2/492.16 3
,
851.11 2

,
502.82

Current assets - .

(a) Inventories 3
,
680.51 2

,
377.91 4

,
748.29 3

,
235.89

(b) Financial assets

(i) Trade receivable 5
,
654.51 6

,
190.95 51840.98 6

,
785.86

(ii) Cash and cash equivalents 18.40 74.64 . 27
.
87 87.34

(iii) Bank balances othe than cash and cash equivalents 307.84 335.96 353.59 363.70

(iv) Other financial assets 1
,
057,27 1

,
023.87 1

,
057.27 1

,
023.87

(c) Other current assets 460.44 351.25 589.17 454.10

11,178.97 10,354.58 12,617.18 11,950.76

TOTAL ASSETS 15,036.98 12,846.75 16,468.28 14,453.58

EQUITY AND LIABLITIES

Equity

(a) Equity share capital 1
,
356.00 1

,
356.00 1

,
356.00 1

,
356.00

(b) Other equity 7
,
426.50 7

,
303.83 8

,
413.17 8

,
293.89

8
,
782.50 8

,
659.83 9

,
769.17 9

,
649.89

Liablities

Non-current liablities

(a) Financial liablities

Borrowings 647.53 224.71 647.53 224,71

(b) Provisions 59.77 51.29 59.77 51.29

(c) Other non current liablities 39.00 39.00 39.00 39.00

(d) Deferred tax liablities (net) 3
.
24 - 3

.
24 -

749.54 315.00 749.54 315.00

Current liablities

(a) Financial liablities

(i) Borrowings * 2
,
540.63 2

,
494.55 2

,
664.85 2

,
518.51

(ii) Trade payable
- Due to Micro and Small Enterprises - - - -

- Due to others 2
,
865.89 1

,
253.43 3

,
157.96 1

,
816.74

(iii) Other financial liablities - 47.90 - 47.90

(b) Provisions 82.13 57.17 82.31 57.34

(c) Other current liablities 16.29 18.86 44.46 48.19

5
,
504.95 3

,
871.91 5

,
949.58 4

,
488.68

TOTAL EQUITY AND LIABLITIES 15,036.98 12,846.75
---i-

16,468.28 14,453.58

Place : Mumbai

Date : 30th May 2023

Regd. Office : Masjid Manor, 2nd Floor, 16, Homi Modi Street, Fort, Mumbai - 400 023, India - Tel.: 2204 3496, 2283 4991.



BANG ©WE CIS IAS LTD.

UNIT NO. 405/406, KEWAL IND. ESTATE, S. B. MARG, LOWER PAREL (W), MUMBAI - 400 013. INDIA . CIN : L51900MH1992PLC067013

Tel. : +91 22 6660 7965 / 67 . Fax : +91 22 6660 7970 . Email : bol@banggroup.com . Web. : www.banggroup.com

Statement of Cash Flow
_

(Rs. In Lakhs)

Particulars
Standalone Consolidated

As at 31st As at 31st As at 31st As at 31stA
. Cash flow from Operating Activities March 2023 March 2022 March 2023 March 2022

Net profit/(Loss) before tax 339.58 464.53 346.52 502.46

Adjustments for:
Dpreciation 136.43 163.29 136.73 163.85

(Profit) / Loss on sale of Fixed Assets (net) (4.23) 26.00 (4.23) 26.00

Doubtful debts provision written back - - - -

Unrealised foreign exchange fluctuation (1.75) (0.23) (1.75) (0.23)
Interest income 

,
(121.48) (133.53) (123.67) (134.42)

Dividend income
V

- - -

Interest expense 78.70 49.13 84.19 49.53

Operating profit before Working Capital changes 427.25 569.19 437.79 607.19

Changes in

Inventories (1,302.60) (263.25) (1,512.41) (612.79)
Trade Receivables 536.44 (1,151.73) 500.64 (1,000.30)
Other current assets (100.38) 138.86 (148.28) 119.74

Other non-current assets (63.68) 3
.
12 (42.28) 3

.
12

Trade payables 1
,
612.45 (701.17) 1

,
790.53 (542.02)

Other non-current liabilities - 24.99 - 25.11

Other non-current provisions 8
.
47 18.48 9

.
00 18.33

Other curre*nt liabilities (2.56) 6
.
37 (4.01) 5

.
93

Other current provisions 24.96 1
.
16 24.96 1

.
16

Cash generated from operations 1
,
140.36 (1,353.99) 1

,
055.95 (1,374.53)

Direct taxes (paid)/Refund received (net) - 9
.
53 2

.
24 10.55

Net Cash from Operating Activities 1
,
140.36 (1,344.46) 1

,
058.19 (1,363.98)

B
. Cash flows from Investing activities

Payment for Purchase of Fixed Assets (160.57) (63.41) (160.57) (63.41)
Receipt from sale of assets 51.89 79.19 51.89 79.19

(lncrease)/Decease in other financial assets (1,546.42) - (1,546.42) -

(lncrease)/Decease in deposits with bank & financial institutions (5.28) 815.18 (23.29) 802.50

Interest received 121.48 133.53 123.67 134.42

Dividends received - - -
-

Net Cash from Investing Activities (1,538.90) 964.50 (1,554.73) 952.70

C
. Cash flows from Financing Activities

Current financial borrowings (1.82) 472.43 98.43 496.39

Non-current financial borrowings 422.82 (87.08) 422.82 (87.08)
Current financial liablities - 2

.
25 - 2

.
25

Interest paid (78.70) (49.13) (84.19) (49.53)
Net cash from Financing Activities 342.30 338.46 437.07 362.03

Net increase in cash and cash equivalents (A + B + C) (56.25) (41.50) (59.47) (49.26)
Cash and cash equivalents at the beginning of the year 74.64 116.14

,

87.34 136.60

Cash and cash equivalents at the end of the year 18.40 74.64 27.87 87.34

>lace : Mumbai

)ate : 30th Mav 2023

For Bang Overseas LI d

Brijgo

, nlanaging Director

Regd. Office : Masjid Manor, 2nd Floor, 16, Homi Modi Street, Fort, Mumbai - 400 023, India - Tel.: 2204 3496, 2283 4991.
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Declaration

[Under Regulation 33(3) d of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015]

To,

The Board of Directors

Bang Overseas Limited,
405/406, Kewal Industrial Estate,
Senapati Bapat Marg, Lower Parel (west),
Mumbai - 400 001, Maharashtra (India)

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosures
Requirements) Regulations, 2015, we do hereby declare that the Statutory Auditor of
the Company M/s. Bharat & Co., Chartered Accountants (Registration No. 131010W)
have issued an Audit Report with unmodified opinion on Audited Standalone and
Consolidated, Financial Results of the Company for the year ended March 31, 2023

For and on behalf of the Banq Overseas Limited

Date: 30.05.2023

Place: Mumbai Brijgopal Bang
Managing Director
DIN: 00112203

Page 1 of 1



r BHARAT GUPTA & CO.
Chartered Accountants

V

Independent Auditors' Report

The Board of Directors

Bang Overseas Limited,
Mumbai

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying consolidated year to date financial results of Bang Overseas Limited
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its
subsidiaries together referred to as "the Group") for the year ended 31st March 2023, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations,).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report of the other auditor on separate audited financial statements of the
subsidiary, the aforesaid consolidated year to date financial results:

a. include the annual financial results of the following entities

Wholly Owned Subsidiaries:

. Vedanta Creations Limited

. Bang HK Limited

b
. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
consolidated net profit and other comprehensive income and other financial information of the Group for
the year ended 31st March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565 / 8356966621 . Email: cabgupta2008@gmail.com
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BHARAT GUPTA & CO.
Chartered Accountants

We believe that the audit evidence obtained by us along with the consideration of audit reports of the
other auditors referred to in sub paragraph (a) of the "Other Matters" Paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Director*s Responsibilities for the Consolidated Annual Financial Results

These consolidated years to date financial results have been prepared on the basis of the consolidated year
to date financial statements.

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act; for safeguarding of the assets of each company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated annual financial results by the
Management and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the respective Board
of Directors of the companies included in the Group and of its associates are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective management/Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the
financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that include our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565 / 8356966621 . Email: cabgupta2008@gmail.com
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BHARAT GUPTA & CO.
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the management
and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor

'

s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,

s report.

. Evaluate the overall presentation, structure and content of the consolidated annual financial results,

including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results

, which have

been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in para (a) of the section
titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565/8356966621 . Email: cabgupta2008@gmail.com
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Chartered Accountants

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of 2 subsidiaries,
whose financial statements reflect total assets of Rs 1842.50 Lakhs as at 31 March 2023, total

revenue of Rs 2803.82 Lakhs and total net loss after tax of Rs 5.08 Lakhs, total comprehensive
income of Rs. (5.23) Lakhs and cash flows (net) of Rs. (3.75) Lakhs for the year ended 31 March 2023,
as considered in the consolidated annual financial results, which have been audited by their
respective independent auditors. These financial statements / financial information have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the audit reports of the other
auditors.

(b) The consolidated annual financial results include the results for the quarter ended 31st March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year

For Bharat Gupta & Co.
Chartered Accountants

Firm Regd. No. 131010W

BHARAT GUPTA

Proprietor
Membership No.136055

Place: Mumbai

Dated: 30 May, 2023
UDIN: 23136055BGXWVJ5443

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
Mobile : 7718886565/ 8356966621 . Email: cabgupta2008@gmaii.com
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Independent Auditor's Report

To

The Board of Directors of

Bang Overseas Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Bang Overseas Limited (the Company) for the year ended March 31, 2023 (Statement),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(Regulation).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i
. is presented in accordance with the requirements of the Listing Regulations in this regard;
and ,

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the year ended March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
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Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of materia! misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company

's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Office No. 12, 1st Floor, Garden City, Deepak Hospital Road, Indralok - 3, Bhayander (East), Thane - 401105.
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. Conclude on the appropriateness of the Board of Directors
'

 use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company

'

s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor

's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. ÿ!'

Other Matters Vvt/4

The standalone annual financial results include the results for the quarter ended 31st March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For Bharat Gupta & Co.
Chartered Accountants

Firm Regd. No. 131010W

BHARAT GUPTA

Proprietor
Membership No.136055

Place: Mumbai

Dated: 30 May, 2023
UDIN: 23136055BGXWVK7281
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