BANAS FINANCE LIMITED

CIN: L65910MH1983PLC030142

E/109, Crystal Plaza, New Link Road, Andheri (W), Mumbai - 400 053
Tel No : +91 9152096140 « Email : banasfin@gmail.com « www.banasfinance.com

Date: 10/08/2022

To,

The Department of Corporate Services,
Bombay Stock Exchange Limited
Ground Floor, P.]. Towers,

Dalal Street Fort, Mumbai-400001

Ref.: Scri de - 509053; Scrip ID -BANASFN
ub: Outcome of 2022-2023 Board Meeting held on today i.e. Wednesday 10t August, 2022

Dear Sir/Madam,

We are pleased to inform you that the Board of Directors of Banas Finance Limited in their Meeting held on
today i.e. Wednesday, 10t August, 2022 commenced at 4.00 p.m. and concluded at 6.05 p.m. at the Registered
Office of the Company situated at E - 109, Crystal Plaza, New Link Road, Opp. Infiniti Mall, Andheri (West),
Mumbai- 400053, discussed and approved following matters as below:

1. The Standalone & Consolidated Un-Audited Financial Results of the Company for the quarter ended
30t June, 2022, pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

2. Adopted the Limited Review Report for the Standalone & Consolidated Un-Audited Financial Results
for the Quarter ended 30t June, 2022.

3. Based on the recommendation of the Audit Committee, the Board approved the appointment of M/s.
Dassani & Associates, Chartered Accountant (FRN 009096C) as Statutory Auditor of the Company for
the term of five (5) years commencing from financial year 2022-23 up to the financial year 2026-2027,
subject to the approval of the shareholders at the ensuing Annual General Meeting of the Company.

Details with respect to appointment of Auditors of the Company as required under Regulation 30 Read with
Schedule I1I of the Listing Regulations, SEBI Circular CI R/CF D/CMD/4/2015 dated September 09, 2015 is
annexed herewith as Annexure A

We hope you will find it in order and request you to take the same on your records.

Yours Faithfully,
For Banas Finance Limited
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Prajna Naik
Company Secretary

ENCL: Annexure A



BANAS FINANCE LIMITED

CIN: L65910MH1983PLC030142

E/109, Crystal Plaza, New Link Road, Andheri (W), Mumbai - 400 053
Tel No : +91 9152096140 +« Email : banasfin@gmail.com » www.banasfinance.com

Annexure A

Details as required under Regulation 30 of SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SERI circular CIR/CFD/CMD/4/2015 dated September 09, 2015 are as under:

Particulars Details
Reason for Change viz, appointment, | The term of existing auditors M/s. Pravin Chandak
resignation, removal-death-orotherwise & Associates, Chartered Accountants (FRN:

116627W) is expiring and hence Board has
considered and approved the appointment of M/s.
Dassani & Associates, Chartered Accountants (Firm
Reg. No. 009096C) as Statutory Auditors pursuant
to Section 139 of the Companies Act, 2013 in place

of retiring auditors.
Date of appointment / cessation & Term of | Appointment at the ensuing Annual General
Appointment Meeting.

For a period of five years commencing from the
conclusion of this 39th Annual General Meeting till
the conclusion of 44th Annual General Meeting,
subject to approval of shareholders at this ensuing
Annual General Meeting.

Brief profile Dassani & Associates are one of the prominent and
leading Chartered Account firm based in Indore.
They provide a broad spectrum of specialized
services in India as well as abroad in the areas of
Audit & Assurance, Corporate Taxation, Statutory
Compliance, Tax Due Diligence, Transfer Pricing,
Internal Audit, Fraud detection and Forensic Audits,
Investigative and Special Audits etc.

Disclosure of relationships between directors (in | Not Applicable

case of appointment of a director)
Person shall not debarred from holding the Not Applicable
office of Director pursuant to any SEBI order

Yours Faithfully,
For Banas Finance Limited

ok

Prajna Naik
Company Secretary




BANAS FINANCE LIMITED
Regd. Off.: E-109, CRYSTAL PLAZA,
NEW LINK ROAD, ANDHERI (W), MUMBAI -400 053
Email - banasfin@gmail.com | Website: www.banasfinance.wordpress.com

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2022
BSE CODE : 509053

No. Quarter Ended Year Ended
PARTICULARS 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
(In Lakhs)
1|Income
Revenue from operations
()] Interest Income from Loan 45.16 -90.35 130.18 242.09
(i)| Sale of shares & Securities 692.49 226.40 49.60 949.87
(iii)]  Income/Loss from Future & Options 37.70 20.21 -1.91 -12.40
Other Income
()] Interest income 17.52 31.55 9.57 134.41
(i)] Dividend Income 0.26 1.06 0.34 6.15
(i) Net gain on fair value changes -5840.14 89.42 105.32 8424.59
(iv)[ Bad Debts Recovered - - - 35.00
(v)] Other Income - - - 302.22
Total other Income -5822.36 122.03 115.23 8902.37
Total Revenue From Operations 775.35 156.26 177.87 1179.56
Total income -5047.01 278.29 293.10 10081.93
2|Expenses
()| Cost of materials consumed
(i) Purchases of stock-in-trade 775.94 251.85 61.91 1359.74
Changes in inventories of finished goods, work-in-progress and
(iii)[ stock-in-trade -49.37 -22.59 -14.89 -489.76
(iv)[ Employee benefit expense 25.04 10.15 6.49 34.71
(v)] Finance costs 2.60 4.95 0.00 10.93
(vi)] Depreciation, depletion and amortisation expense 0.05 0.05 0.00 0.22
(vii)|  Impairment on financial instruments -91.12 -4.01 -86.91 -176.18
3[Other expenses
()] Bad Debts 0.00 8.55 0.00 152.05
(i)] Other Expenditure 15.03 9.34 5.19 26.25
Total other expenses 15.03 17.89 5.19 178.30
Total expenses 678.18 258.29 -28.21 917.96
4|Total profit before exceptional items and tax -5725.19 19.99 321.31 9163.97
(i)| Exceptional items
Total profit before tax -5725.19 19.99 321.31 9163.97
5|Tax expense
()] Current tax 0.00 51.00 0.00 51.00
(i)] Deferred tax 0.00 2176.38 0.00 2176.38
Total tax expenses 0.00 2227.38 0.00 2227.38
6|Net Profit or Loss for the period from continuing operations -5725.19 -2207.39 321.31 6936.59
7|Total profit (loss) for period -5725.19 -2207.39 321.31 6936.59
8|Details of equity share capital
Paid-up equity share capital 2564.87 2564.87 2564.87 2564.87
Face value of equity share capital 10.00 10.00 10.00 10.00
9[Reserves excluding revaluation reserve - - - 13613.65
10|Earnings per share
Basic earnings per share -22.32 -8.61 1.25 27.04
Diluted earnings per share -22.32 -8.61 1.25 27.04
Notes
1  The above Standalone Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their
meeting held on 10/08/2022
2 These financial results have been prepared in accordance with the requirements of Regulations 33 and Regulations 52 read with Regulation 63 of the
listing regulations,read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 (and CIR/IMD/DF 1/69/2016 dated 10 August 2016 and is in
conformity with the applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (the Act’), read with
relevant rules issued there-under, and other accounting principles generally accepted in India.
3 Net Loss in current Quarter is Due to Loss in Fair value of Investments.
4 Provision for Taxation will be made at the end of the Financial Year and hence not provided on the quarterly basis.
5  The figures for the previous periods / year are re-classified / re-arranged / re-grouped , wherever necessary, to confirm current period classification.
6  This Result is available on company Website www.banasfinance.wordpress.com as well as BSE website www.bseindia.com
7  Investor Complaint for the Quarter Ended 30/06/2022. Opening - 0, Received -1, Resolved -0,Closing -1.

Place:Mumbai
Date :10/8/2022

FOR BANAS FINANCE LIMITED

Digitally signed by

Girraj Kishor gy ishor agrawal

Date: 2022.08.10
Agrawal 18:10:33 +05'30

GIRRAJ KISHOR AGRAWAL

DIRECTOR
DIN:00290959




BANAS FINANCE LIMITED
Regd. Off.: E-109, CRYSTAL PLAZA,
NEW LINK ROAD, ANDHERI (W), MUMBAI -400 053
Email - banasfin@gmail.com | Website: www.banasfinance.wordpress.com

STANDALONE SEGMENT RESULTS FOR QUARTER ENDED 30th JUNE 2022
BSE CODE : 509053

(In Lakhs)
St Quarter Ended Year Ended
No PARTICULARS 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
1 |Segment Revenue
(a) Income from Commodity/Share Trading Business 730.19 246.61 47.69 937.47
(b) Income From Finance Business 45.16 -90.35 130.18 242.09
(c) Other Operating Income -5822.36 122.03 115.23 8902.37
Total Income from Operation (5,047.01) 278.286 293.102 10,081.93
Less: Inter Segment Revenue - -
Net sales/Income From Operations[ (5,047.011) 278.286 293.102 10,081.929
2 |Segment Results
Profit/ Loss Before Tax and Interest from Each Segment
(a) Segment- Commodity/Share Trading Business 3.615 17.345 0.667 67.482
(b) Segment- Finance Business 133.684 -99.837 217.091 255.295
Total 137.299 (82.492) 217.758 322.777
Less: (i) Interest
(ii) Other unallocable Expenditure net off 40.124 19.540 11.680 61.173
(iii) Un-allocable income (5,822.362) 122.026 115.234 8,902.370
Total Profit Before Tax (5,725.19) 19.99 321.31 9,163.97
3 |Capital Employed
(Segment Assts-Segment Liabilities)
(a) Commodity/Trading Business - - -
(b) Finance Business 10,453.339 16,178.525 9,563.253 16,178.525
('C) Other Unallocable - - - -
Total Capital Employed 10,453.339 16,178.525 9,563.253 16,178.525
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Independent Auditor's Review Report on Standalone Unaudited Quarterly
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements), Regulations, 2015 (as
amended)

LIMITED REVIEW REPORT

To,
Board of Directors,
BANAS FINANCE LIMITED

We have reviewed the accompanying statement of unaudited Standalone financial
results of BANAS FINANCE LIMITED for the quarter ended on 30t June, 2022, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement which is the responsibility of the company’s management and has
been approved by the Board of Directors has been prepared in accordance with
applicable Indian Accounting Standards (Ind AS) as prescribed under section 133 of
Companies Act ,2013 read with relevant rules issued there under and other generally
accepted accounting principles in India. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statcments are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion. JANK

/£ JaltR IR

Y " LTUNY

&/ A\

(! Hed MO YO

| ; [ 116544 ; (o)

LA Auimbal /s
\7, /)

) ) 7/

103, 4h Floor & TOL708, Th lao,
New Swapandolk CHS ad
Natabiwala Lane, Boarivaly (Went)
Murahai - 400 092 1ol 2500 G110
Laviail o pravine . com

W("illlr i

WWAY piravaonc i oo




r’

that

Based iew ¢ g . ,
on our review conducted as above, nothing has come out to oUr notice
with

CHUSES US to believe that the accompanying statement, prepared in accordance
ﬂppllcablc Ind AS and generally accepted accounting principles in India have not
disclosed the information required to be disclosed in terms of SEBI Listing
Regulations, including the manner in which it is to be disclosed, or that it containg
any material misstatement except Securitics held for trading purpose arc treated a5
stock-in-trade. Sale of securities of Rs.692.49 lacs/- for the quarter ended 20-06-
2022, has been included in Revenue fro Purchase of securitics of
Rs.775.94 lacs/- for the quarter ended 30-06 purchzse of
stock in trade.

m operations.
-2022, has been included in

Our opinion is not modified in respect of this matter.

For M/s. Pravin Chandak & Associates
Chartered Accountants —.
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Nishant Sampat
Partner N2 S22 g
Mem. No. 134410 ]
FRN: 116627W

Place: Mumbai

Date: 10t August, 2022

UDIN: 22134410A0TAZG2309
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BANAS FINANCE LIMITED
Regd. Off.: E-109, CRYSTAL PLAZA,

NEW LINK ROAD, ANDHERI (W), MUMBAI -400 053

Email - banasfin@gmail.com | Website: www.banasfinance.wordpress.com

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2022

BSE CODE : 509053

No. Quarter Ended Year Ended
PARTICULARS 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
(In Lakhs)
1]income
Revenue from operations
()] Interest Income 45.16 -90.35 130.18 242.09
(ii)] Sale of shares & Securities 692.49 226.40 49.60 949.87
(iii)] Income/Loss from Future & Options 37.70 20.21 -1.91 -12.40
Other Income
()] Interest income 17.522 31.55 9.57 134.41
(i)| Dividend Income 0.26 1.06 0.34 6.15
(iii)] Net gain on fair value changes -5840.14 89.42 105.32 8424.59
(iv)] Bad Debts Recovered - - - 35.00
(v)] Other Income - - - 302.22
Total other Income -5822.36 122.03 115.23 8902.37
Total Revenue From Operations 775.35 156.26 177.87 1179.56
Total income -5047.01 278.29 293.10 10081.93
2|Expenses
Cost of materials consumed
Purchases of stock-in-trade 775.94 251.85 61.91 1359.74
Changes in inventories of finished goods, work-in-progress -489.76
and stock-in-trade -49.37 -22.59 -14.89
Employee benefit expense 25.04 10.15 6.49 34.71
Finance costs 2.60 4.95 0.00 10.93
Depreciation, depletion and amortisation expense 0.05 0.05 0.00 0.22
Impairment on financial instruments -91.12 -4.01 -86.91 -176.18
3]Other expenses
Bad Debts 0.00 8.55 0.00 152.05
Other Expenditure 15.03 9.34 5.19 26.25
Total other expenses 15.03 17.89 5.19 178.30
Total expenses 678.18 258.29 -28.21 917.96
4|Total profit before exceptional items and tax -5725.19 19.99 321.31 9163.97
Exceptional items
Total Profit before tax -5725.19 19.99 321.31 9163.97
5[|Tax expense
Current tax 0.00 51.00 0.00 51.00
Deferred tax 0.00 2176.38 0.00 2176.38
Tax of earlier years 0.00 0.00 0.00 0.00
6] Total tax expenses 0.00 2227.38 0.00 2227.38
related to profit or loss and the related deferred tax
movement - - - -
7|Net Profit Loss for the period from continuing operations -5725.19 -2207.39 321.31 6936.59
Share of profit (loss) of associates accounted for using
equity method 577 14.43 11.37 -18.81
8| Total profit (loss) for period -5719.42 -2221.82 332.67 6917.78
Other comprehensive income net of taxes of associates for
using equity method -12.04 2571 0.00 -11.58
9 Total Income for the period -5731.45 -2247.53 332.67 6906.20
10|Details of equity share capital
Paid-up equity share capital 2564.87 2564.87 2564.87 2564.87
Face value of equity share capital 10.00 10.00 10.00 10.00
11|Reserves excluding revaluation reserve - - - 13,583.26
12|Earnings per share
Basic earnings per share -22.30 -8.66 1.30 26.97
Diluted earnings per share -22.30 -8.66 1.30 26.97
Notes
1 The above Consolidated Financial Results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at

their meeting held on 10/08/2022
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These financial results have been prepared in accordance with the requirements of Regulations 33 and Regulations 52 read with Regulation 63 of the listing
regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 (and CIR/IMD/DF 1/69/2016 dated 10 August 2016 and is in conformity with
the applicable Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (the Act’), read with relevant rules issued
there-under, and other accounting principles generally accepted in India.

Net Loss in current Quarter is Due to Loss in Fair value of Investments.

The holding of Banas Finance Limited in Tilak Ventures Limited as on 30th June, 2022 is 4,21,00,000 fully paid up and 6,61,00,000 partly paid up shares
totalling to 48.12% of the total capital Thus Tilak Ventures Limited is the Associate of the Banas Finance Ltd and therefore we are submitting Consolidated
Unaudited Financial Results for 30th June, 2022.

Provision for Taxation will be made at the end of the Financial Year and hence not provided on the quarterly basis.

The figures for the previous periods / year are re-classified / re-arranged / re-grouped , wherever necessary, to confirm current period classification.

This Result is available on company Website www.banasfinance.wordpress.com as well as BSE website www.bseindia.com

Investor Complaint for the Quarter Ended 30/06/2022. Opening - 0, Received -1, Resolved -0,Closing - 1.

FOR BANAS FINANCE LIMITED

. e Digitally signed by
Girraj Kishor girajkishor Agrawal

Date: 2022.08.10
Ag raWaI 18:10:56 +05'30"

GIRRAJ KISHOR AGRAWAL
MUMBAI DIRECTOR
10/8/2022 DIN:00290959




BANAS FINANCE LIMITED
Regd. Off.: E-109, CRYSTAL PLAZA,

NEW LINK ROAD, ANDHERI (W), MUMBAI -400 053

Email - banasfin@gmail.com | Website: www.banasfinance.wordpress.com

CONSOLIDATED SEGMENT RESULTS FOR QUARTER ENDED 30th JUNE 2022
BSE CODE : 509053

(In Lakhs)
Sr. Quarter Ended Year Ended
No PARTICULARS 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
1 [Segment Revenue
(a) Income from Commodity/ Share Trading Business 730.19 246.61 47.69 937.47
(b) Income From Finance Business 45.16 -90.35 130.18 242.09
(c) Other Operating Income -5822.36 122.03 115.23 8902.37
Total Income from Operation (5,047.01) 278.286 293.102 10,081.93
Less: Inter Segment Revenue - -
Net sales/Income From Operationsf (5,047.011) 278.286 293.102 10,081.929
2 |Segment Results
Profit/ Loss Before Tax and Interest from Each Segment
(a) Segment- Commodity/ Share Trading Business 3.615 17.345 0.667 67.482
(b) Segment- Finance Business 133.684 -99.837 217.091 255.295
Total 137.299 (82.492) 217.758 322.777
Less: (i) Interest
(ii) Other unallocable Expenditure net off 40.124 19.540 11.680 61.173
(iii) Un-allocable income (5,822.362) 122.026 115.234 8,902.370
Total Profit Before Tax (5,725.19) 19.99 321.31 9,163.97
3 [Capital Employed
(Segment Assts-Segment Liabilities)
(a) Commodity/Trading Business - - - -
(b) Finance Business 10,447.071 16,148.140 9,563.253 16,148.135
('C) Other Unallocable - - - -
Total Capital Employed 10,447.071 16,148.140 9,563.253 16,148.135
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015 (as
amended)

LIMITED REVIEW REPORT

To,
Board of Directors,
BANAS FINANCE LIMITED

We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results of BANAS FINANCE LIMITED (the Holding Company’) and its associates (the
Holding Company and its associate company Tilak Ventures Ltd, together referred to
as ‘the Group), for the quarter ended on 30t June, 2022, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement which is the responsibility of the Holding Company’s management and
has been approved by the Holding Company’s Board of Directors has been prepared in
accordance with applicable Indian Accounting Standards 34 (Ind AS-34) as prescribed
under section 133 of Companies Act ,2013 read with relevant rules issued there under
and other generally accepted accounting principles in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement, A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and acccyfl;u_glx, we do not express an
it opinion. SZORK 3
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Based on our review conducted na above, nothing has come out to our notice that
s‘ll\l%oﬂ us to believe that the nee ompanying statement, prepared in accordance with
'«lppln‘nblc ind AS-31 and generally nccepted accounting principles in India have not
\i\SCl(\S("d th‘f information  required o be disclosed in terms of SEBI Listing
Regulations, including the manner in which it is to be dinclosed, or that it contains
any material misstatement except Sccurities held for trading purpose are treated as
stock-in-trade. Sale of securities of 692,49 laca/- for the quarter ended 30 06 2022,
has been included in Revenue from operations, Purchase of securities of Fs 77594
lacs/- for the quarter ended 30-06-2022, has been included in purchase of stock in
trade.

Qur opinion is not modified in respect of this matter.

For M/s. Pravin Chandak & Associates
Chartered ACﬁ:untants

Qe
N0\

Nishant Sampat
Partner

Mem. No. 134410
FRN: 116627W
Place: Mumbai
Date: 10t August, 2022
UDIN: 22134410A0TCXP3592
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