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Corporate Relations 
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Dear Sirs, 

 
Sub: Outcome of the Board Meeting for the quarter and nine months ended September 
30, 2020 - SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 
Pursuant to the provisions of Regulation 33 and other applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI LODR'), we 
wish to inform you that the Board of Directors (the ‘Board') of ACC Limited (‘Company’) 
at its meeting held today i.e. Monday, October 19, 2020, considered and approved the 
Unaudited Standalone Financial Statements of the Company for the quarter and nine 
months ended September 30, 2020 and the Consolidated Financial Statements of the 
Company for the quarter and nine months ended September 30, 2020.  
 
A copy of the unaudited financial results along with the Limited Review Report thereon 
and the declaration (on the Standalone and Consolidated Financial Results of the Company for 
the quarter and nine months ended September 30, 2020) that the Limited Review Report on the 
Results is with unmodified opinion in pursuance of the Regulation 33(3)(d) of SEBI LODR 
is enclosed herewith.  
 
The Board Meeting commenced at 2:00 p.m. and concluded at 3:30 p.m. All the above 
mentioned documents will be simultaneously posted on the Company’s website at 
www.acclimited.com.  
 
You are requested to take note of the same. 
 
Yours Sincerely 
For ACC Limited 
 
 
 
Rajiv Choubey 
Chief Legal Officer & Company Secretary  
ACS-13063 
 
Encl.:  as above  
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ACC LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of ACC 

LIMITED (“the Company”), for the quarter and nine months ended September 30, 2020 (“the 

Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of 

interim financial information consists of making inquiries, primarily of the Company’s personnel 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.   

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

5. We draw attention to Note 4 to the Statement which describes the following matters: 

a. In terms of order dated August 31, 2016, the Competition Commission of India (CCI) had 
imposed a penalty of ` 1,147.59 crores for alleged contravention of the provisions of the 

Competition Act, 2002 (the Competition Act) by the Company. On the Company’s appeal, 
National Company Law Appellate Tribunal (NCLAT), (which replaced the Competition Appellate 

Tribunal (COMPAT) effective May 26, 2017), in its order passed on July 25, 2018 had upheld 
the CCI’s Order. The Company’s appeal against the said judgement of NCLAT before the 

Hon’ble Supreme Court was admitted vide its order dated October 05, 2018 with a direction 
that the interim order passed by the Tribunal would continue.  

 

 



 

 
 

 
b. In a separate matter, pursuant to a reference filed by the Government of Haryana, the CCI by 

its order dated January 19, 2017, had imposed a penalty of ` 35.32 crores on the Company for 

alleged contravention of the provisions of the Competition Act. On Company's filing an appeal 

together with application for interim stay against payment of penalty, COMPAT has stayed the 
penalty pending hearing of the application. This matter is listed before the NCLAT for hearing. 

 

Based on the Company’s assessment on the outcome of these appeals supported by the advice of 

external legal counsel, the Company is of the view that no provision is necessary in respect of 

these matters in these financial results. 

Our conclusion on the Statement is not modified in respect of these matters. 

 

 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

   

SAIRA NAINAR 

Partner 

(Membership No. 040081) 

(UDIN:20040081AAAACZ4927)  

 

 

Place: MUMBAI 

Date: October 19, 2020 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF ACC LIMITED  

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of ACC 

LIMITED (“the Parent”)  and its subsidiaries (the Parent and its subsidiaries together referred to 

as “the Group”), and its share of the net profit after tax and total comprehensive income of its 

associates and joint ventures for the quarter and nine months ended September 30, 2020 (“the 

Statement”) which includes four joint operations of a subsidiary (consolidated on proportionate 

basis with subsidiary), being submitted by the Parent pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of 

interim financial information consists of making inquiries, primarily of Parent’s personnel 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable.  
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4. The Statement includes the results of the following entities:  

Parent Company  

ACC Limited 

 

Subsidiary Companies 

a.    Bulk Cement Corporation (India) Limited 

b.    ACC Mineral Resources Limited (AMRL) including following four joint operations: 

  

       i.  MP AMRL (Semaria) Coal Company Limited (Joint operation of AMRL) 

     ii.  MP AMRL (Morga) Coal Company Limited (Joint operation of AMRL) 

    iii. MP AMRL (Marki Barka) Coal Company Limited (Joint operation of AMRL) 

    iv. MP AMRL (Bicharpur) Coal Company Limited (Joint operation of AMRL) 

c.    Lucky Minmat Limited 

d.    National Limestone Company Private Limited 

e.    Singhania Minerals Private Limited 

 

Joint Ventures 

a.    OneIndia BSC Private Limited 

b.    Aakaash Manufacturing Company Private Limited 

 

Associates 

a.    Alcon Cement Company Private Limited 

b.    Asian Concretes and Cements Private Limited 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 7 

below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard  and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 4 to the Statement which describes the following matters: 

a. In terms of order dated August 31, 2016, the Competition Commission of India (CCI) had 

imposed a penalty of ` 1,147.59 crores for alleged contravention of the provisions of the 

Competition Act, 2002 (the Competition Act) by the Company. On the Company’s appeal, 

National Company Law Appellate Tribunal (NCLAT), (which replaced the Competition Appellate 

Tribunal (COMPAT) effective May 26, 2017), in its order passed on July 25, 2018 had upheld the 

CCI’s Order. The Company’s appeal against the said judgement of NCLAT before the Hon’ble 

Supreme Court was admitted vide its order dated October 05, 2018 with a direction that the 

interim order passed by the Tribunal would continue.  

b. In a separate matter, pursuant to a reference filed by the Government of Haryana, the CCI by 

its order dated January 19, 2017, had imposed a penalty of ` 35.32 crores on the Company for 

alleged contravention of the provisions of the Competition Act. On Company's filing an appeal 

together with application for interim stay against payment of penalty, COMPAT has stayed the 

penalty pending hearing of the application. This matter is listed before the NCLAT for hearing. 

 



 
 

Based on the Company’s assessment on the outcome of these appeals supported by the advice of 

external legal counsel, the Company is of the view that no provision is necessary in respect of 

these matters in these consolidated financial results. 

Our conclusion on the Statement is not modified in respect of these matters.  

7. We did not review the interim financial information of four subsidiaries (including four joint 

operations of a subsidiary) included in the consolidated unaudited financial results, whose interim 

financial information reflect total revenues of ` 0.70 crores and ` 2.51 crores for the quarter 

and nine months ended September 30, 2020 respectively, total net profit after tax of ` 0.15 crores  

and ` 0.91 crores for the quarter and nine months ended September 30, 2020 respectively and 

total comprehensive income of ` 0.15 crores and ` 0.91 crores for the quarter and nine months 

ended September 30, 2020 respectively, as considered in the Statement.  

The consolidated unaudited financial results also includes the Group’s share of profit after tax of ` 

1.57 crores and ` 5.40 crores for the quarter and nine months ended September 30, 2020 

respectively and total comprehensive income of ` 1.57 crores and ` 5.33 crores for the quarter 

and nine months ended September 30, 2020 respectively, as considered in the Statement, in 

respect of one joint venture and two associates, whose interim financial information have not been 

reviewed by us.  

These interim financial information have been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries, joint venture and associates, 

is based solely on the reports of the other auditors and the procedures performed by us as stated 

in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters.  

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 

  

SAIRA NAINAR 

Partner 

(Membership No. 040081) 

(UDIN: 20040081AAAADA7167)  

 

Place: MUMBAI 

Date: October 19, 2020 
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